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Q3 Highlights
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• Q3 revenue declined 7.7% YoY; GM 45.4% due to improved product mix.

• First 9 months EPS $2.18 (NTD), which is 94% of 2018 annual EPS.

• First 9 months net cash inflow increased $3.18B YoY.

• L/A ratio 30.8% after dividend payout. Financial position remains strong. Cash level is 

healthy and capable of future investment activities.

Note: All monetary amounts are in NTD unless otherwise specified.



Consolidated Income Statement - Summary
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NTD, Million 2019 YTD 2018 YTD YoY 備註
Net Sales 10,169 10,476 -2.9%

Gross Profit 4,391 4,190 4.8% Revenue declined $0.31B YoY, but GM increased 3.2% due 

to IoT business growth and better product mixGP% 43.2% 40.0% 3.2%

Operating Expense 4,102 4,161 -1.4% OPEX slightly decrease due to improved cost control

R&D Expense 1,741 1,569 10.9%

OPEX% 40.3% 39.7% 1.6%

Operating Profit (Loss) 289 29 898.5%

OP% 2.8% 0.3% 2.6%

Non-Op Items 2,768 2,219 24.7%
Non-Op items increased $0.55B, mainly forex, valuation in 

financial assets, dividend income and interest income 

Royalty Income 1,570 1,692 -7.3% Royalty declined YoY as one Taiwanese client exits market

Pre-Tax Income 3,056 2,248 36.0%

Tax Expense (Benefit) 504 451 

E Ink Net Income 2,470 1,742 41.8%

EPS ( after-tax) 2.18 1.55 
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Consolidated Balance Sheet - Summary
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• Total assets increased $0.54B 

(NTD) from Q2, mainly due to 

NT$0.85B increase in cash & A/R.

• Total liabilities increased $0.08B. 

Debt increased $2.61B to pay 

dividend $2.37B.

• L/A ratio stays stable relative to 

Q2 despite of dividend payment. 

BV per share increased, balance 

sheet remains healthy.

• CD & financial products are 

mostly over-3-months time 

deposit, stocks and fund 

beneficiary certificate.

NTD, Million 3Q'19 Q2'19 3Q'18

Selected Asset Items

Cash 6,965 6,453 7,967 

CD & financial products 7,780 8,150 4,480

Accounts Receivables 2,725 2,391 2,618 

Inventory (Net) 2,008 2,109 2,281 
Fixed Assets/Intangible 

Assets/Right-of-use Asset
14,422 14,615 13,148 

Other Assets 7,894 7,535 6,759 

Total Assets 41,793 41,252 37,252 

Selected Liability Items

Long-Term/Short-Term Debt 4,828 2,217 1,378 

Accounts Payable/Other Payables 2,804 5,016 4,761 

Other Liabilities 5,227 5,548 3,171 

Total Liabilities 12,859 12,780 9,310 

Capital 11,405 11,405 11,405 

Total Equity 28,934 28,472 27,943 

Debt Ratio 30.8% 31.0% 25.0%

Book Value Per Share 25.37 24.97 24.50 
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Achievement in Japan – CEATEC 2019
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E Ink exhibits a variety 

of EPD applications 

such as smart hospital 

solutions, interactive 

EPD whiteboard, and 

battery-free smart 

logistic tags.
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Achievement in Japan – JR West Transportation Signage

• E Ink’s partner, DNP, worked with JR West to enable a 

smart transportation signage system that can run 

from battery.

• In case of power disruptions caused by typhoons and 

earthquake, E Ink’s signs are able to keep that image 

displayed until power is back on, even if battery dies.



(News Title: Electronics retailer Nojima and Bic 

Camera are introducing EPD-based ESL system at its 

stores across Japan, tracking real-time shifts in the 

market and at rival stores to offer customers more 

competitive rates. – Source: Cool3c)
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Achievement in Japan – 3C Retailers Adopt ESL

• As the result of years of effort to develop and promote 

ESL concept in Japan, major Japanese retailers gradually 

start to install ESL system at their stores.



Exhibition & Award
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E Ink’s partners exhibited ACeP

ESL with various sizes at China 

Shop at Qingdao, China, in 

November.

• E Ink is honored by Mittelstand Award from Ministry of 

Economic Affairs. The award recognizes business with unique 

and internationally competitive technology or product.



E Ink - No.1 Procurer of Renewable Energy Certificate in Taiwan 
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33%

67%

E Ink

• Started in 2017, E Ink purchased 948 renewable 

energy certificates (33.24% of the total number of 

transfers in Taiwan) in 2017/2018.

• Obtained 333 certificates through bidding in 2019.

• Signed the first renewable energy supply MOU

“E Ink Accounts for 1/3 Renewable Energy 

Certificate Trade in Taiwan” by Commonwealth 

Magazine
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E Ink is the originator, pioneer & commercial leader in ePaper technology


