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052

1,525,277 1,207,745
99,704 2,794

(96)

121,833 0.27

(88) () 18311



1100
1310

1140
1150
1190
1210
1286
1298

1421
1425
1440
1450
1480

1521
1531
1681

15X9
1670

1760
1781

1830
1860

97.9.30 96.9.30
% %

() $ 2,162,090 15 2,208,588 18
- - 18825 -

() 2,176,879 15 1,800,968 14
) 4,803,478 33 3,462,510 28
8969 - 1811 -

2,208,341 15 2,279,876 18

( ) 104,658 1 15726 -
) 29860 - 91,609 1
11,494,275 79 9,879,913 79

( () 1,525,277 10 1,207,745 10

( ) 3,182 - - -
( ) 8197 - 18567 -
( () 233,826 2 - -
99% - 99% -

1,780,478 12 1,236,308 10

865,575 5 938,133 7

516,479 4 564,345 5

154,842 1 138,473 1

1,536,896 10 1,640,951 13

460,771 3 489,953 4

11,194 - 16,653 -

1,087,319 7 1,167,651 9

134,883 1 134,883 1

() 34538 - 62551 -
169,421 1 197,434 1

76,044 1 67,932 1

C C ) : - 1605 _ -
76,044 1 69,557 1

$ 14,607,537 _ 100 12,550,863 _ 100

2140
2150
2170
2171
2180

2271
2280

2810
2861
2881

3110
3140

3270

3310
3351

3420
3451

97.9.30 96.9.30
% %
4,515,049 31 3,202,433 26
138,523 1 150,050 1
942,418 7 703,978 5
300,158 2 268,831 2
34,556 - - -
397,470 3 454,364 4
202,427 1 295,872 2
6,530,601 45 5,075,528 40
83,828 1 74,650 1
66,752 - - -
8,416 - 7,281 -
158,996 1 81,931 1
6,689,597 46 5,157,459 41
4,483,127 31 4,001,007 32
4,610 - 61,865 -
4,487,737 31 4,062,872 32
1,522,981 10 1,480,759 12
411,544 3 282,168 2
1,521,251 10 1,479,993 12
1,932,795 13 1,762,161 14
173,109 1 87,612 1
(198,682) (1) - -
7,917,940 54 7,393,404 59
$ 14,607,537 100 12,550,863 100




4110
4190

5111

5920

6100
6200
6300

7110
7121
7122
7310
7320

7510
7520
7560
7570
7880

7990

8110
9600

9750

(

X

)

)

(

(

)

)

97 96

17,897,796 101 15,455,734 101
256,894 1 145,996 1
17,640,902 100 15,309,738 100
14,539,589 82 12,581,217 82
3,101,313 18 2,728,521 18

942 - 196 -
3,100,371 18 2,728,325 18
588,970 3 457,084 3
158,717 1 173,521 1
1,083,148 6 906,096 6
1,830,835 10 1,536,701 10
1,269,536 8 1,191,624 8

80,342 - 43,148 -

- - 2,794 -
18,025 - - -

- - 31,456 -

- - 17,508 -
98,367 - 94,906 -
69,397 - 24,344 -
99,704 1 - -
54,541 - 63,893 -
26,430 - 72,719 1
41,707 - 60,068 -

291,779 1 221,024 1

1,076,124 7 1,065,506 7
127,721 1 161,982 1
948,403 6 903,524 6

2.40 212 2.72 231
2.53 2.15
2.29 2.02 2.50 212
2.33 1.97

)



97 %

$ 948,403 903,524
212,283 207,445
174,346 73,304
99,704 (2,794)
(2,617) (2,134)
- 3,274
34,556 (36,333)
942 196
(136,715) 447
(1,688,967) (401,744)
(232,461) (389,573)
7,989 18,825
(35,782) 11,181
10,696 3,469
1,267,219 296,365
(12,950) 944
- (8,777)
67,431 (67,519)
128,759 167,798
842,836 777,898

12,000 -

4,367 -
(99,107) (142,543)
38,163 1,944
9,870 9,223
- (9,996)

(387,531) -
(33,248) (1,000)
(22,830) (53,516)
(478,316) (195,888)
- (627,473)
60,690 52,670
(856,992) (630,548)
(796,302) (1,205,351)
10 39,749
(431,772) (583,592)
2,593,862 2,792,180
$ 2,162,090 2,208,588
$ 61,408 10,488
$ 203,699 155,795
$ - 641,395
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(96) 052

(97) 169
(96) 052

12



121,833

(

(

)

)

16,985

0.27

TGC, Inc.

TGC, Inc.

(96)

3.5%

TGC, Inc.

13

052
(97) 169
97.9.30 96.9.30
$ 2,328 1,699
76,938 109,932
2,021,824 1,799,829
61,000 297,128
$ 2,162,090 2,208,588
97.9.30 96.9.30
$ 233,826 -
$ . .
9,996 9,996
$ 9,996 9,996
TGC, Inc.
1.83%
9,996
16,985



(

(

)

)

97.9.30
( )
USD 60,000 9710  $ (2,284)
USD 40,000 9710  $ (4,374)
USD 60,000 97.10 (1,539)
JPY 20,000 97.10 (2,396)
USD 10,000 97.10 (351)
USD 40,000 97.10 (23,612)
$___ (34,556)
96.9.30
( ) -
USD 50,000 9%6.10 $ (9)
USD 35,000 96.10 929
USD 35,000 96.10 2,891
USD 20,000 96.10 8,271
USD 25,000 96.10~96.11 6,743
$___ 18825
( )
97.9.30 96.9.30
$  2337,99 1,812,842
(161,117) (11,874)
$  2176,879 1,800,968

14




(

(

)

)

97.9.30 96.9.30
$ 434,002 264,617
639,950 693,132
1,336,259 1,534,717
2,410,211 2,492,466
(201,870) (212,590)
$ 2,208,341 2,279,876
97.9.30 96.9.30
AlphaHoldings Inc. $ 1,442,280 100 1,117,914 100
Alpha Solutions Co., Ltd. 22,544 100 16,665 100
Des Voeux Ltd. 24,826 100 22,479 100
- - 46,044 100
Alpha Global Capital Corporation
Limited 1,408 100 1,493 100
Darson Trading Limited 3,326 100 2,150 100
889 100 1,000 100
30,018 79.97 - -
AlphaNetworks (Hong Kong) Limited (14) 100 -
1,525,277 1,207,745
AlphaNetworks (Hong Kong) Limited 3,182 -
$ 1,528,459 1,207,745
Alpha Holdings Inc. (Alpha Holdings) 100%
AlphaHoldings 1,570,971
5,543 Alpha

Solutions Co., Ltd. (Alpha Solutions)
Alpha Solutions 5,543

15



Des Voeux Ltd. (Des Voeux)

OEM Des Voeux Alpha Networks
Inc. DesVoeux 15,170
111,000 100%
Alpha Globa
Capital Corporation Limited (Alpha Global) 1,627
100%
1,118 Darson Trading
Limited (Darson)100%
Darson 1,118
(
) 1,000 100%
1,000
( ) 30,020 79.97%
30,020
Alpha Networks (Hong
Kong) Limited (Alpha HK) (
)
18,000
AlphaHK 3,221 3,182
99,704 2,794
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(

(

)

)

)

100

37
2650 )

12,000

2.6%

17

97 %
$ 107,063 107,063
51,516 23,503
21,009 21,009
72,525 44,512
$ 34,538 62,551
97.9.30 96.9.30
$ 2816970 3,970,120
0%
O O
(

1,200,000
(32,640)
(5,639)
(1,048,081)
113,640




(

)

777,100
25,653 526,154
97.9.30 96.9.30
$ 1,200,000 1,200,000
(25,430) (42,336)
(777,100) (703,300)
(397,470) (454,364)
$ - -
97 %
$ 315,486 300,745
$ 19,244 13133
$ 39,175 38,835
$ 83,828 74,650
6,600,000
107,776 117,000 224,776
125,011
186,000 311,011
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93

93

96

96

96

92.09.04 93.01.01

92.09.04 93.01.30

96.09.04 96.10.05

96.10.30 96.11.09

96.10.30 96.12.06

12.4
5,267

6,069

2~4

2~4

2~4

2~4

2~4

10

60,690

19

29,720 15.00
80 15.00
15,000 38.50
7,500 32.30
7,500 30.75
52,670
461

Black-Scholes

0.6~10.3

15.00

38.50

32.30

30.75

10.00

34.00

27.90

26.50

15%

37.16%~45.24%

1.98%~2%
5~6



97 96
C ) () C ) ()
40375 $ 28.6 18,411 10.0
(6,069) 10.0 (5,267) 10.0
34,306 28.01 13,144 10.0

4306 _ 13144

() $06-103 ____ 06

26.55
3.74
97 96
$ 948,403 903,524
$ 889,650 902,725
() $ 2.12 2.31
() $ 1.98 2.31
() $ 2.02 2.12
() $ 1.89 2.12
6,600,000  ( 500,000 ) 4,483,127
4,001,007
97.9.30 96.9.30

$ 1,482,932 1,433,721
( ) 40,049 47,038
$ 1,522,981 1,480,759

20




15%
12,658

1.5% 126,580
97 96
$ 23,288 18,871
301 945
186,000 117,000

21



97 9%
$ 163,503 141,978
(35,782) 11,181
- 8,823
$ 127,721 161,982
97 9%
$ 269,031 266,376
(11,021) 22,733
(275,450) (127,480)
- 8,823
164,380 1,000
(19,219) (9,470)
$ 127,721 161,982
( )
97.9.30 96.9.30

$ 33,428 25,000

22,421 -
1,500 1,500
50,467 53,147
35,007 19,988
34,849 59,010
34,072 81
211,744 158,726
(107,086) (143,000)
$ 104,658 15,726
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97.9.30 96.9.30
$ 247,820 61,634
20,957 18,662
81,413 50,558
2,343 2,719
(13,488) (6,744)
(57,703) (29,204)
281,342 97,625
(348,094) (96,000)
$ (66,752) 1,625
$ 564,277 292,299
$ 71,191 35,948
$ 455,180 239,000

33,428

28,000

114,203 oo
105,617 o
$___ 281,248
13,129
4,032 38,182
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24

97.9.30 96.9.30
$ 1,521,251 1,479,993
$ 309,224 232,107
96 95
) )
16.53% 19.34%
97 96
$ 1,076,124 948,403 1,065,506 903,524
448,092 448,092 391,618 391,618
$ 2.40 2.12 2.72 231
$ 1,076,124 948,403 1,065,506 903,524
7,989 5,992 18,825 14,119
$1,084,113 954,395 1,084,331 917,643
448,092 448,092 391,618 391,618
24,803 24,803 41,921 41,921
472,895 472,895 433,539 433,539
$ 2.29 2.02 2.50 2.12




(1)

(2)

(3)

34,556

(1)

36,333
)
( )
97.9.30 96.9.30
233,826 233,826 - -
9,996 2(3) 9,996 2(3)

397,470 397,470

25

454,364 454,364

()



(1)

(2)

97.9.30 96.9.30
$ 2,162,090 - 2,208,588 -
- 6,980,357 - 5,263,478
- - - 18,825
- 8,969 - 1,811
7,000 1,197 15,500 3,067
233,826 - - -
- 4,653,572 - 3,352,483
- 34,556 - -
- 397,470 - 454,364

26

79% 83%



(

)

©)
( ) (
)

Alpha Solutions Co., Ltd. (Alpha Solutions) 100%

( ) 100%
AlphaHoldings Inc. (Alpha Holdings) 100%
Darson Trading Limited ( ) 100%
Alphalnvestment Pte, Ltd. (Alpha Investment) AlphaHoldings 100%
Des Voeux Ltd. 100%
D-Link AsiaInvestment Pte. Ltd. (D-Link Asia) AlphaHoldings ~ 100%

( ) ( ) AlphaHoldings  100%

( ) Alpha Investment 100%
Alpha Networks Inc. (AlphaU.S.A.) Des Voeux Ltd. 100%

( ) D-Link Asa 100%
D-Link Systems. Inc. (D-Link Systems) 97.76%

( )

( )
( )

D-Link International Pte. Ltd. (D-Link
International)
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(

)

D-Link International

D-Link Systems

Alpha Solutions

D-Link International

Alpha Solutions
D-Link Systems

13,628

Alpha Solutions

28

97 96
8,994,190 51 6,666,254 44
220,3%4 1 524,068 3
8,538 - 658,970 4
162,212 1 76,089 1
27,203 - 18,870 -
2,351 - 1,137 -
9,414,888 53 7,945,388 52
97.9.30 96.9.30
4,488,786 64 3,024,224 58
119,998 2 361,342 7
27,597 - 18,361 -
5,845 - 23,008 -
125,757 2 33,080 1
- - 66 -
4,767,983 68 3,460,081 66
0
30~75
45~120 45~90
240
196



Alpha Solutions
AlphaU.SA.

D-Link International

30~90

97 96
180,874 1 150,654 1
6,578 - 6,849 -
187,452 1 157,503 1
97.9.30 96.9.30
69,055 1 46,042 1
777 - 2,127 -
69,832 1 48,169 1
97 96
15,227 5,381 14,150 4,736
83,433 8,758 77,776 8,591
98,660 14,139 91,926 13,327
97 96
19,754 11,156 15,233 10,461
1,253 551 5,081 1,400
5,027 1,152 4,105 636
2,800 184 9,305 5,662
28,834 13,043 33,724 18,159
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648,521 528,822
16,110 63,198
1)
97 96
$ 9,957 708 16,751 -
- - - 48,994
1,299 - 3,669 380
$ 11,256 708 20,420 49,374
@)
97 96
$ 4,984 - - -
3,683 2,497 ; ]
D-Link Asia 29,305 31,019 1,183 1,178
$ 37,972 33,516 1,183 1,178
4,770
264
2,526 2,134
8,416 7,281
32,130
( 1000 ) 32580 ( 1,000 )
97 96
Alpha Solutions $ - - 27,880 -

30



()

97.9.30 96.9.30
$ (4,350) -
AlphaUSA (127) (173)
(21,097) (17,158)
Alpha Solutions (200) (308)
$ (25,774) (17,639)
$ 1,979 1,251
( ) 289
3,997
11,574 1,399
3,382
97.9.30 96.9.30
( $ 7,000 15,500
)
97
92.11.03~ 5,763
111.12.31 8
FinePoint Wind River
8,825 17,747
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(

(

(

)
787 0
)
7,000
96
345,928 723,514 | 1,069,442 441,516 631,620 | 1,073,136
26,133 41,598 67,731 23,760 44,398 68,158
25,187 33,232 58,419 18,620 33,348 51,968
20,545 36,780 57,325 21,963 26,717 48,680
40,008 115,344 155,352 41,219 117,169 158,388
13 56,918 56,931 53 49,004 49,057
)
1.
2.
3.
« )
( 8,644 233,826 1.58 233,826
/AlphaHoldings 48,133 1,442,280| 100.00
/Alpha Solutions 1 22,544 | 100.00
Des Voeux 450 24,826| 100.00
/Alpha Global 50 1,408| 100.00
Darson 200 3,326 100.00
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100 889| 100.00
2,399 30,018 79.97
Alpha HK 10 3,168 100.00
TGC, Inc. 500 - 1.83
1,176 9,996 3.50
1,000 57,300 7,644| 176,526 8,644 | 233,826
)
()
() ()
)
D-Link 8,994,190 51 %| 9 30~90 4,488,786 64 %
| nternational
( 220,3%4 1 %| 9 30~90 119,998 2 %
)
Al pha nvest menl62212 1 %[ 60~75 30~90 125,757 2 %
1 0%
( (648521 (5) %| 30 30~45 %
( (180,874) (1) %| 90 30~90 (69,055 (1) %
16,110
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()
119,998 1.29 - - -
D-Link 4,488,786 3.36 - - -
International
1.
Alpha Japan 5,543 5,543 1 {100.00% 22,544 2,579 2,579
Solutions
Des Voeux Cayman 15,170 15,170 450 | 100.00% 24,826 1,552 1,552
Idands
DesVoeux |Alpha Fountain 13,450 13,450 400 | 100.00% 22,974 1,625 2
Networks Inc. [Valey CA
USA
Alpha Cayman 1570971 | 1545311 48,133 |100.00%| 1,442,280 (104,311) (104,311)
Holdings Idands
Alpha D-Link Asia [Singapore 1,222,844 | 1,192,484 62,141 | 100.00%| 1,107,686 (21,583) 2
Holdings 3 3
Alpha R 9,828 1 -% - (339) 2
Holdings (USD300
)
Alpha 420,426 420,426 1 |100.00%| 279,872 (55,819) 2
Holdings (USD13,000|(USD13,000
) )
Alpha Alpha Cayman 81,972 81,972 2,540 | 100.00% 54,083 (27,500) 2
Holdings Investment  (Idands (USD2,540 | (USD2,540
Pte, Ltd. ) )
D-Link Asia 693,634 654,910 1 100.00% 624,424 (2,821) 2
(HKD (HKD
162,758 153,329
) 4 ) 4
Alpha 80,673 80,673 1 |100.00% 53,083 (27,379) 2
Investment (USD2,500 | (USD2,500
Pte,Ltd. ) )
(Alpha
Investment)
Darson 1,118 1,118 200 {100.00% 3,326 652 652
(HKD264 | (HKD264
) )
AlphaGlobal  |Cayman 1,627 1,627 50 |100.00% 1,408 (96) (96)
Islands (Usbs0 | (USDs0
) )
30,020 30,020 2,399 | 79.97% 30,018 70 56
1,000 1,000 100 | 100.00% 889 (83), (83)




‘ ‘AI pha HK ‘ ‘ 3221 ‘ 10 ‘ 100.00% 3,168 ‘ (53)‘ (53)‘
1
2
3 D-Link Asia 218,631
4 HKD69,387
5
1 174,960 6.57 % 261,061 | 261,061
40%
/Alpha Holdings D-Link Asia 62,141 1,107,686 100.00 2
/Alpha Holdings 1 279,872 100.00 2
AIpha HoIdings Alphalnvegment 2,540 54,083 100.00 2
D-Link Asia 1 624,424 100.00 2
Des V oeux IAlpha Networks Inc. 400 22,974 100.00 2
IAlpha Investment 1 53,083 100.00 2

96.10.15) 196,667 186,834
(RMB44,281 [((RMB42,067

) )
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(

8.
)
()
( ()
()
648521 100 % | 30 1 %
309479 22 % | 9 167571 30 %
100%
( (162212) (13) % | 60 1 (125757) (17) %
)
)
16,110
9.
) (
100% 167,571 3.00 48,209
10.
1.
(2
1. 658039 1 3 654910| 38,724 693,634 100 % (2821) 624,424
2.
( 1 4 9,828 4,367 5461 100 % (339)
(9
( 420,426 1 420,426 420,426 100 % (55819) 279,872
80,673 1 80,673 80,673 100 % (27,379) 53,083
2.
897,139 3 2,415,817 5
HKD 69,387 (
303,055
09700554130
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