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(

)

21,018

307,195
3,915

50,287

(88)

(

)

18311



1100
1110
1140
1150
1190
1210
1298

142101
142102
1440
1521
1531
1681
15X9
1670

1830
1860

(

)

94.3.31 93.3.31

% %
$ 161,121 2 64,526 1
1,682,942 21 1,441,392 21
1,358,442 17 1,179,823 17
1,508,380 19 355,283 5

763 - 711 -
1,540,216 19 2,102,333 31
55,979 1 48,565 1
6,307,843 79 5,192,633 76
307,195 5 50,287 1

16,985 - - -
324,180 5 50,287 1

13,641 - 9,552 -
930,468 12 927,198 14
413,830 6 384,191 6
104,316 1 84,115 1
1,448,614 19 1,395,504 21
314,576 4 150,691 2

21,774 - 21,407 -
1,155,812 15 1,266,220 19
111,345 1 193,200 3
26,908 - 46,635 1
138,253 1 239,835 4
$ 7939729 _ 100 6,758,527 _ 100

2100
2140
2150
2170
2178
2280

2810
2881

3110
3270

3310
3351

3420

(

)

94.3.31 93.3.31
% %
$ 781,035 10 359,591 5
2,262,255 28 2,016,478 30
82,301 1 366,557 6
432,257 5 225,404 3
- - 226,537 3
208,725 3 73,854 2
3,766,573 47 3,268,421 49
49,933 1 21,113 -
6,431 - - -
56,364 1 21,113 -
3,822,937 48 3,289,534 49
2,500,000 31 2,500,000 37
754,773 10 754,773 11
4,578 - - -
863,159 11 214,200 3
867,737 11 214,200 3
(5,718) _ - 20 -
4,116,792 52 3,468,993 51
$ 7939729 _ 100 6,758,527 _ 100




4100
4190

5111

6100
6200
6300

7110
7240
7160
7480

7510
7520
7560
7570

7990
8110
9600

9750
9850

93

3,233,637
95,097

3,138,540
2,585,932

552,608

DN W

67,899
45,757
223,276

336,932

215,676

34
3,069

2,311

5,414

58
3,915
6,199

25,497

35,669

185,421
16,997

Wik Nk -

168,424

0.79

&+ +H

0.78

NN
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o4 93

$ 122,913 168,424

82,362 88,225

41,015 31,847

21,018 3,915

(108) (23)

(13,475) 4,646

(125,090) (2,128,749)

4,534 8,053

(129,198) (1,321,523)

413,537 2,383,035

4,738 2431

43,800 (38,791)

57,915 289,653

523,961 (508,857)

- (2
(128,742) -

(1,255,897) (536,885)

613 3,770

(37,402) (83,126)

(2,730) (82,622)

(1,424,158) (698,865)

234,595 359,591

234,595 359,591

(511) 1,153

(666,113) (846,978)

827,234 911,504

$ 161,121 64,526

$ 3,648 14

$ - 226,537
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1,521
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(

(

(

)

)

)

10

94.3.31 93.3.31
503 362
52,240 64,164

108,378 -

161,121 64,526

94.3.31 93.3.31
1,682,942 1,441,392
1,686,454 1,449,167

94.3.31 93.3.31
790 966
1,372,652 1,181,857
(15,000) (3.000)
1,358,442 1,179,823




94.3.31 93.3.31
$ 141,666 191,098
547,714 453,614
958,414 1,481,621
1,647,794 2,126,333
(107,578) (24,000)
$ 1,540,216 2,102,333
$ 2,600,000 1,600,000
1,427,000
256,831
94.3.31 93.3.31
Alpha Solutions Co., Ltd. $ 9,341 100 10,673 100
Des Voeux Ltd. 16,246 100 - 100
85,896 100 39,614 45
AlphaHoldings Inc. 195,712 100 - -
307,195 50,287
TGC, Inc. 16,985 1 - -
$__324,180 50,287
5,543
D-Link Japan K .K. Alpha Solutions Co., Ltd.

Des Voeux Ltd. (Des Voeux)
OEM Des Voeux Alpha Networks Inc.
DesVoeux 15,170

111,000
100%

11



(

(

(

)

)

)

AlphaHoldings Inc.
Alpha Holdings Inc. 100%

0.83%

21,018 3,915

1,351

3,000,000
2,000,000

226,537

57,906

TGC, Inc. 16,985

94.3.31 93.3.31
$ 781035 3.27%~ 359591  1.74%~
- 3.9% — 1.7%
$ 3,557,805 840,410
94 93
$ 248,818 6,619
$ - 226,537
$ 10,118 10,834
$ 49,933 21,113
(OEM/ODM)
300,000 )
10 200,000
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50,000
18 900,000
30,000 1,000
()
93.1.1 29,720 93.1.1~ 95.1.1~ 15.0
08.12.31 98.12.31
93.1.30 80 93.1.30~ 95.1.30~ 15.0
99.1.29 99.1.29
( )
0920003788
( )
0
Black-Scholes
0.6
94
15 %
37.16 %
1.98 %
6
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29,121 15
( ) (469) -
28,652
28,652
() $ 0.6
94
$ 122,913
$ 122,376
( ) $ 0.49
( ) $ 0.49
( ) $ 0.46
() $ 0.46
3,000,000 250,000
2.
94.3.31 93.3.31
$ 354,773 354,773
400,000 400,000
$ 754,773 754,773

14



(

)

70,502
79,000

)

3,273
12,690 79,315 ( 315
325,000 ( 250,000 75,000 )

90.01.01 93.12.31
91.01.01 94.12.31

15



94 93
$ 22,313 8,944
4,534 8,053
$ 26,847 16,997
94 93
$ 37,440 46,355
2,066 579
(43,462) (35,937)
(3,197) -
34,000 6,000
$ 26,847 16,997
( )
94.3.31 93.3.31
$ 85,078 17,118
1,500 -
26,894 6,000
(3,369) 1,161
36,543 -
146,646 24,279
(102,000) -
$ 44,646 24,279
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94.3.31 93.3.31

$ 62,000 45,000
12,483 61,012
6,894 (1,277)
5,625 -
1,906 -
88,908 105,635
(62,000) (59,000)
$ 26,908 46,635
$ 238,923 131,191
$ 3,369 1,277
$ 164,000 59,000
$ 103616
43,462
$__ 147,078
94.3.31 93.3.31
$ 863,159 214,200
$ 14,380 -
93 92
C ) C )
10.85% 33.33%

17



(

)

(1)

18

94 93
$ 149,760 122,913 185,421 168,424
250,000 250,000 233,333 233,333
$ 0.60 0.49 0.79 0.72
$ 149,760 122,913 185,421 168,424
) 250,000 250,000 233,333 233,333
14,355 14,355 4,963 4,963
264,355 264,355 238,296 238,296
$ 0.57 0.46 0.78 0.71
93.3.31
( )
5,000 -



(2
30,000 15,000
94.3.31 93.3.31

$ 936,770 496,950

(944,400) (496,239)

(987) (190)

$ (8,617) 521

$ (9.459) 1,940
A.
B.
C.
D.

( )

19



2.

(1)

) ()

(3

384,485 50,543
3.
68%
()
( )
Alpha Solutions Co., Ltd. (Alpha Solutions) 100%
AlphaHoldings Inc. (Alpha Holdings) 100%
D-Link Systems, Inc. (D-Link Systems) 94%
D-Link Asialnvestment Pte. Ltd. AlphaHoldings 100%
(D-Link Asia)
( ) ( ) AlphaHolding 100%

20



Alpha Networks Inc. (AlphaU.S.A.) Des Voeux Ltd. 100%
( ) D-Link Asia 100%
( ) ( )
( ) ( )
( )
D-Link IndiaLtd. (D-Link India)
( )
( ) 78.2%
()
1.
94 93
$ 1,391,773 38 1,241,679 40
110,520 3 326,060 10
64,886 2 -
32,918 - 28,692 1
$ 1,600,097 43 1,596,431 51
94.3.31 93.3.31
$ 1,078,195 38 -
331,885 12 322,962 21
65,847 2 -
32,453 1 14,230
$ 1,508,380 53 337,192 21
30~90

21



94 93
$ 27,406 1 30,032
228 - 31,556
4,222 - -
1,207 - 24.710
$ 33,063 1 86,298
94.3.31 03.3.31
$ 27,979 1 30,032
- - 9,727
$ 27.979 1 39,759
94 93
Alpha Solutions $ 5,383 - 5,343
AlphaU.SA. 21,739 8,053 -
$ 27,122 8,053 5,343

22



D-Link Systems
D-Link India

111,399

D-Link Systems

(

« )
94 93

$ - - 26,500 26,500

3,710 7,424 ] ]

1,875 - - -

3,099 1,529 - -
$ 8684 8,953 26,500 26,500

51,804
26,991 25,373
94 93

$ - - 58,194 -
- - 78,370 78,370
- - 136,564 78,370

22499 - - -
$ 22499 - 136,564 78,370

)
94.3.31 93.3.31
$ (11) (7,566)
(8,124) -

(2,190) (3.992)
$ (10,325) (11,558)
$ - 91

23




(1)
18,000
18,000
(2)
1,580,109
934,685 1,119,682
184,997
(3
3,177 2,646
94.3.31 93.3.31
( $ - 500
)
( 4,000 -
)
$ 4,000 500
500
()
9
92.11.03~ 1,823
111.12.31 8
() Telogy Wind River
4,309 0
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(

(

(

)

)

)

5,240,700 1,596,027
32 6
94 93

81,280 | 141,161 | 222,441 91,591 | 129,099 | 220,690
5,697 10,825 16,522 6,885 10,673 17,558
3,450 6,668 10,118 3,758 7,076 10,834
5,201 6,782 11,983 5,012 6,497 11,509
18,284 35,830 54,114 23,528 36,726 60,254
102 28,146 28,248 106 27,865 27,971

(

13641| 188,000 183,818

15063| 200,083 200,923

2,397 34,141 34,235

19555| 287,000 287,752

21,168| 299,000 299,567

16,869| 250,000 250,309

6,732 97,718 97,797

8689 131,000 131,039

12,066| 196,000 196,014
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Al pha Holdi ngs 1,704 195,712 100.00 -
/Alpha Solutions 1 9,341| 100.00 -
Des Voeux 50 16,246| 100.00 -
10,000 85,896| 100.00 -
TGC, Inc. 500 16,985 0.83 -
- - 16,869| 250,000 - - - - 16,869| 250,000
- - 12,066| 196,000 - - - - 12,066| 196,000
- - 21,168 299,000 - - - - 21,168| 299,000
- - 8,689| 131,000 - - - - 8,689| 131,000
- - 11,299| 164,000 4,567| 66,303| 66,282 21| 6,732| 97,718
- - 20,996| 299,000 18599| 265000 264,859 141 2397 34,141
- - 19,555| 287,000 - - - - 19,555| 287,000
IAlpha 1,704| 82,504 - 113,208 - - - - 1,704| 195712
Holdings
g 1 2 1
1
2
)
[G) [G)
()
1,391,773 38 %| 60 - 30~90 1,078,195 38 %
110520 3 %| 75 - 30~90 331,885 12 %
(111,399 (@ %| 75 - 30~90 (26991 (1) %
1,078,195 258 3,041 - -
331,885 0.34 173,009 - -
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Alpha Japan 5,543 5,543 1|100.00% 9,341 (74) (74)
Solutions
DesVoeux  (Cayman 15,170 15,170 50 | 100.00% 16,246 460 460
Idands
DesVoeux |Alpha Fountain 13,450 13,450 400 | 100.00% 14,729 591 2
NetworksInc. |Valey CA
USA
111,000 111,000 10,000 | 100.00% 85,896 (7,214) (8,463)
6
Alpha Cayman 235,787 107,045 1,704 | 100.00% 195,712 (12,941), (12,941)
Holdings Idands
Alpha D-Link Asia  [Singapore 323,637 3 16,589 | 100.00% 140,939 (5,385) 2
Holdings 3
Alpha ( 9,828 9,828 1 100.00% 10,796 1,326 2
Holdings ) (USD300 ((USD300
( ) ) )
Alpha ( 63,048 39,312 1 100.00% 44,161 (8,871) 2
Holdings ) (USD1,951 |(USD1,200
( ) ) )
D-Link Asia 1. 316,263 4 1 100.00% 244,616 - 2
(HKD72,608] (RMB64,305
2, ) 4 )
TGC, Inc. Cayman 16,985 16,985 500| 0.83% 16,985 - 5
Idands

1

2

3 D-Link Asia218,631

4 AlphaHoldings D-Link Asa HKD69,387

5

6
IAlphaHoldingsInc. |D-Link Asia 16,589 140,939 100.00 2
IAlpha HoldingsInc. 1 10,796 100.00 2
IAlpha HoldingsInc. 1 44,161 100.00 2
D-Link Asia 1 244,616 100.00 2
Des Voeux /Alpha Networks Inc. 400 14,729 100.00 2

542 6,084 - 6,204
1
2
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(

5.
Alpha  |D-Link Asia D-Link 11,180 43209 5409| 97,730 16,589 | 140,939
Holdings| Asia
6.
7.
8.
9.
10.
(2
1. 303,055 (1) 3 13,208 316,263 100 % 244,616
(HKD69,387 (HKD3,219 (HKD72,606 (RMB
2. ) ) ) 3 64,305 )
( 9,828| ( 1) 9,828 9,828 100 % 1,326 10,796
(USD300 (USD300 (USD300 )
) )
( 63,048| (1) 39,312 23,736 63,048 100 % (8871 44,161
) (USD1,951 (USD1,200 |(USD751 (USD1,951
) ) ) )
86,084 507,381 1,646,717
1
2
3 Alpha Holdings100%
HKD 69,387
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