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20134 % —F MK FFI=NT$10,146 75 § BFNARFNERAR

NT$m NT$m
Others m1Q12 11Q13
Sec FBHK -507
242 426  -6% 10,146

842
844
524,,, 396 426

Fubon TPFB Life P&C Securities FBHK
FHC

F3E:
¢ 20134 % — EE Y AR BEAHRENTS7.814% ; 20124 5 — FE B A B ENT$7.481%
¢ 20124 % — F if & 4B A3 7 AINTS$8.14%



¥8FE-NT$4,238 +1&

k3 N\ 3] 3 >
(# £2013435318) ETANREFERKRE
NTS$bn 16.9%
10.4%
4.4%
Sec FBHK . 3.0% o
P&C 51 257 [ |
71 1% 6% Fubon TPFB Life s  FBHK
2% FHC -4.1%

- 0
TPEB 17.3%

0% %A SR 3k (X)

©1Q12 m1Q13

155139 167141 174134 11.91138

2731 1917

Fubon TPFB Life P&C Securities FBHK
FHC
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0.98% 13.54% 13.29%

0
11.32% 10.76%

2009 2010 2011 2012 1Q13 2009 2010 2011 2012 1Q13

M3 20134 —F R EARMERGRHESRMELFEHT
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32.02 32.02

25.68 25 44 25.93 3.39

2009 2010 2011 2012 Mar-13 2009 2010 2011 2012 1Q13
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NT$m NT$m
NT$ m Dec-12 Mar-13

450272 60 166 Taipei Fubon Bank 3,580 4,260

T B Fubon Securities 1,044 992

Reclassification " 1 Fubon Insurance 3,322 3,659

f T B e

LM o aps 126,063 11110 Other subsidiaries 636 1,371

in Fubon Life  * 1 Fubon Life 77,182 64,370
|

_—_— Fubon FHC 69,166 58,056

* Note: The AFS outstanding in Fubon FHC includes
deduction of NT$16.6bn, which is the AFS value carried
from ING transaction.

Balance Changes Balance Changes Balance
Dec-2011 in2012 Dec-2012 in1Q13 Mar-2013
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B F XKABAT BRI EFEBRANBR

NT$m NT$m
Consumer Wealth
Finance  Management = 1Q13
nvestment ") oo 795 institutional | 3314 " 1012
Management 9o/ o Banking Q

4%
Institutional Consumer - 1,288
Banking Finance -1173

3,314
24%
Wealth . 795
Management - 1,089

Insurance
D s 200
Insurance

7,619 Investment . 580
57% Management I 358

fi3E:
ASEHXHEH
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NT$Sm
1,830 _
- Fubon P&C (Vietnam)
100 29% 15
® Xiamen Bank m Vietnam
1,478 326 "
- Fubon Bank HK m HK
m OBU
252
B TPFB - HK branch DBU
TPFB - OBU & other
overseas branches
72%
® Fubon Life (Vietnam) ° 70%
1,082
811 B Fubon P&C (China)
® Founder Fubon Fund
Management
—ﬁ—T 1oz s
1Q12 1Q13
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1,020.3 1,041.5 1,043.0 1,038.2 1,071.0 YoY +5.0%

Credit card revolving

7.9 7.7 7.8 80 189  vov+0.8%
79 156 6.0 166 e g 17:9 575 18:6 26.7

25.1

Consumer - unsecured

YoY +21.2%
314.3 322.9 331.3 336.4 334.6

Consumer - secured
YoY +6.3%

Mortgage
YoY +6.5%

m Corporate
YoY +7.3%

m Government
YoY -3.3%

Mar-12 Jun-12 Sep-12 Dec-12 Mar-13

M3E: (1) AR EAA AR -
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ENERAaS (ER - MEFT®)

997 1033 1018 1001 1010

54.6% 53.8% 53.6% 53.0%

47.9% 45.4% 46.2% 46.4% 47.0%

Mar-12 Jun-12 Sep-12 Dec-12 Mar-13

A RaeX(EM4 HEK )

247

53.3% 53.5% 53.0% 52.2% 52.8%

46.7% 46.5% 47.0% 47.8% 47.2%

Mar-12 Jun-12 Sep-12 Dec-12 Mar-13 Mar-12 Jun-12 Sep-12 Dec-12 Mar-13

Demand deposits B Time deposits

X ppiE: 2B
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—&— Loan rate (incl. credit cards)

—8— |oan depositspread

Jb 8 FBAT - FHA| LR FA £

Depositrate

L87% 1.93% 2.03% 2.09% 2.05% 2.05% 2.05% 2.07% 2.04%
0 . o .
1.83% . e . . -~ T
1.3‘1% 1.32% 1.32% 1.35% 1.37% 1.32% 1.32% 1.32% 1.35% 1.34%
[ o o— —0- o — - - = a
0.520¢ 0.550¢ 0.61% 0.68% 0.72% 0.73% 0.73% 0.73% 0.72% 0.70%
. 0 . 0 .
4Q10 1Q11 2Q11 3011 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13
—o— Avg rate of [EA —a— NIM Avg rate of IBL
1.70% 1.78% 1.80% 1.74% 1.78% 1.77% 1.76%
' . —— — —— — —e .
F +
0.93% 0.96% 0.98% 0.99% 1.01% 1.02% 0.98% 1.02% 1.00% 1.03%
= — — — —i C— - —— = —0
0.59% 0659 0.68% 0.76% 0:82% 0:81% 0.80% 0.79% 0.78% 0.76%
B 0 . 0 .
4Q10 1Q11 2Q11 3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13

Note: Taiwan starts to adopt T-IFRS in 2013. 2012 historical data are restated under the same basis. 2011 data are under ROC GAAP.
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NT$m

" Treasury & others 28 549
H Net fee income
I Netinterest income

7,403

Non-interest income -

1Q12 2010 2011 2012
Total revenue 7,403 7,154 23,203 25,619 28,549
Non-interest income / 51% 52% 47% 46% 47%
Total revenue
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NT$m
Others
FX 92 38
m Syndication, factoring, guarantee 07 359 329
Credit card 345
B Wealth management
764 699
791

177

1Q12 1Q13 2010 2011 2012

77.0% 78.7% 70.7% 75.0% 78.0%

WM fee as % of total banking fee

P SED 878 5E & 5 5 B F4H3
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NT$m

Insurance

m Discretionary trust account
Structured products
Domestic mutual funds

B Foreign mutual funds

11,521
6.357 7,772 1421
- 1926
18,958
16,761 27,963 17,517 20,258

1Q12 2Q12 3Q12 4Q12 1Q13

Total Wealth

Management 1,473 1,846 1,405 1,533 1,610
Fees (NT$m)




Mar-12 Jun-12 Sep-12 Dec-12 Mar-13

CEER T &R

695.98% 691.12%

339950, 398.50% 404.56%

Mar-12 Jun-12 Sep-12 Dec-12 Mar-13

NT$m 2010 2011 2012 1Q12 1Q13
Provision 1,020 1,060 (542) (457) (206)
Write-Off | (2,305) (712) (800) (115) (89)
Recovery 1,646 2,183 1,670 473 305
Others 135 44 (43) (27) 28
Reserve 7,123 9,697 9,983 9,571 | 10,020
Provision as of average loan*

Annualize

d credit 0.12% 0.11% | -0.05% | -0.18% | -0.08%
cost

* Fﬁ%‘i /é,\/f%‘ }':H —F‘z’[}éfﬁi&'{%%&ﬁ'fﬁé




550

150 -

(250) -

ProMOS in
NPL status

(650) -

2011
3011

4Q11

1Q12

2Q12

3Q12

4Q12

1Q13

0.6%

0.4%

0.2%

0.0%

——NPL ratio

- 0.4%

212.

0

—— Coverage ratio

577.4%

0.16%

Mar-11

Jun-11

Sep-11

Dec-11

Mar-12

Jun-12

Sep-12

Dec-12

Mar-13

700%

600%

500%

400%

300%

200%

100%

0%
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NT$Sm

T :

900

NT$m

600

300

167

900

600

300

€T-reN

C1-NON

ct-nt

cT-TelN

TT-AON

TT-Inc

T1-reiN

ET-reiN

C¢T-NON

ct-int

cl-leN

TT-AON

TT-InC

TT-reiN

WAL (+90 %)

W
&
£
R
¥
&

0.02%

0.09%

0.60%

0.40%

0.20%

0.11%

0.05%

0.00%

0.60%

0.40%

0.20%

0.00%

ET-TeiN

C1-NON

ct-nt

ZT-le N

TT-AON

TT-InC

TT-1eiN

ET-leN

ZT-NON

ct-int

cl-leN

TT-AON

TT-InC

TT-JeN
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B Net claim ratio Net expense ratio

B Auto © Fire Marine B Engineering = Health/Injury ® Others
NT$m 88.7% 88.3%

6,744 6,666

0
660 921 36.8% 35.6%
621
4
490 63
1,005 1,041

1Q12 1Q13 1Q12 1Q13
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NT$m

= Health, accidents and others

® Traditional life: regular

© Traditional life: single
Investment-linked

= Interest-sensitive annuity

310,200 222,834 249,736

1.5%
I
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m Other

m Bancassurance: through Taipei Fubon bank
Bancassurance: through external banks
Tied agents

34% 20% 0%
36% 37% ’
52%
43% 46%
27% 28% S
14%
1H12 2H12 1Q13 1H12 2H12 1Q13
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20124 % —F 44+ % = NT$115,633 8 % 2013 —F 44t % = NT$87,450 B §

Interest-
Interest-  Investment- sensitive Investment-
sensitive linked Health, annuity linked
annuity 4.0% accidents 9.9% 6.4%

7.0% and others
8.5% Health,
accidents
and others

11.9%

Traditiona




2012/3/31

2012/12/31

2013/3/31

Deposit and cash equivalents 177.2 10.6%
Domestic fixed income 564.1 33.7%
Owerseas fixed income 598.5 35.7%
Domestic equity 159.1 9.5%
Owerseas equity 23.1 1.4%
Mortgage loans 33.6 2.0%
Policy loans 45.4 2.7%
Real estate 74.0 4.4%

122.7
604.9
790.1
197.8
49.1
37.4
46.8
85.1

6.4%
31.3%
40.9%
10.2%

2.5%
1.9%
2.4%
4.4%

116.6
595.8
849.3
203.8
59.6
39.8
46.6
92.0

5.8%
29.7%
42.4%
10.2%

3.0%
2.0%
2.3%
4.6%

Domestic 1,053.3 62.9%
Owerseas 621.6 37.1%

1,094.7
839.2

56.6%
43.4%

1,094.5
908.9

54.6%
45.4%



BIAE—BINE B IFHF I
b B M 8 4% AR KA

m Government bond  © Financial bond ~ Corporate credit = Others B Eurozone © Non-eurozone Europe  US M Asia © Other
11.9% 8.0% 7.0% 4.5% 6.7% 6.9%
16.7% 17.6% 16.8%
17.9%
34.1% 37.9%
37.4%
45.8% 47.5%
49.7%
45.1% 40.1% 13.5%
11.0% 10.8%

20.5%
12.8% 11.0%

2011 2012 Mar-13 2011 2012 Mar-13




FHAZ—SERBRRAIEBRES

[ 484-(£.2013/3/31)

(NT$bn)
Hedging cost -2.86 -0.91 -0.74 -0.67 -0.54 -0.52
. AFS position*
FX gain/ loss'” -3.28 | -147 | -054 | 054 | -073 | -0.28 14.6%
Other
FX gain/ |oss(2) -2.33 -0.81 -0.51 -0.43 -0.58 -0.55 currencies
3.4%
(In bps)
Hedging cost -41bps | -61bps | -45bps | -37bps | -27bps | -24bps
Hedging cost Fully h?)dge
including FX -89bps |-160bps | -79bps | -66bps | -64bps | -37bps 82.0%
gain/loss(l)
Hedging cost
including FX -75bps | -116bps | -77bps | -60bps | -57bps | -50bps
gain/loss(z)

fesE: (1) KA A SN 4 8 B ek ), (242 A S B 4 &) 2 e AR ]

PR IR R Ao B A



—HFRERERARBZTREFE

4.13% 0 4.08% 0 4.07% 4.25%
13% 4.10% U8%  4.16% 0 4 01% 4.06%
3.52% I | I I I
Mar-12 Jun-12 Sep-12 Dec-12 Mar-13

m Costof liabilities Imvestment return
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*Breakeven rate=(Income before tax-total investment income)/Average investment assets

4.25%

3.94% 4.01%

3.80%

0.64% 0475 058% 191%

% b 3.09%
3.03% 2.97% ERKLA 0 2.75%
2010 2011 2012 1Q13(Annualized)
Ereakeven rate ®m Recurring investment return Others

Note: Investment returns are all after-hedge basis
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BF-#47-2ERE (12

26,948 27,665 40,932
23,323 35,048 36,209
19,675
25,111
2010 2011 2012 Mar-13 2010 2011 2012 Mar-13
WEE(Em: AR¥TH) FEEMR : AR¥KEE)
44,702 2838 2,988
40,577 41,427 :
2,460
2,178
28,737
2010 2011 2012 Mar-13 2010 2011 2012 Mar-13



F-f4T7-2ERE (2/2)

2010 2011 2012 1Q13**
ROAA 1.22% 0.90% 0.89% 1.36%
ROAE 15.10% 13.50% 14.00% 19.72%
NIM 2.21% 2.24% 2.00% 2.30%
NPL ratio 0.20% 0.15% 0.28% 0.27%
Coverage ratio 376.8% 926.9% 563.4% 618.5%
LDR 78.4% 66.5% 65.8% 71.7%
Tier 1 ratio* 15.0% 14.3% 12.5% 11.5%
CAR* 15.0% 14.3% 12.5% 12.7%

* Tier 1 ratio and CAR as of 1Q13 are under new rules to reflect the Basel Ill regulatory capital requirements. Under the same basis, the ratio as of 2012 would
be 10.87% and 12.02% respectively.
** Preliminary numbers
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» Post money P/B multiple based on book value as of J  une 2012 =

(total considerations) / ((book value June 2012 + ¢ apital injection) * 80%)

RMB$6,451m

2.1 -
o (RMB$2,702m + RMB$1,000m) * 80%

 Post money P/B multiple based on book value as of M arch 2013 =

(total considerations) / ((book value Mar 2013+ cap ital injection) * 80%)

RMB$6,451m
(RMB$2,988m + RMB$1,000m) * 80%

2.02x =



20134E3H 20134F4H 201345 H
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(RMB$m) 2010 2011 2012 1Q13*
Net Interest Income 520 648 731 201
Net Fee Income 71 101 180

Investment Gains 29 114 122

FX Gains 55 53 6

Other Income 0 0 0

Total Operating Income 676 916 1,039 270
Operating Expenses -262 -356 -415
Pre-provisioning Operating Income 414 560 624 210
Loan Loss Provisioning -20 -173 -143

Operating Profit 394 387 481 187
Non-operating Gains / (losses) 11 4 11

Profit Before Tax 405 391 491 187
Tax Expenses -97 -78 -103

Net Profit 307 312 388 145

*Preliminary numbers
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. 2012 Value creation

Year 2012 Unit: NT$BN
280.6
1751 217.9
(58.4)
~
Net Worth NW Adj. Adj. NW VIF Cost of Capital VIF Embedded  Future VNB Appraisal
(Book Value) (bf. CoC) (af. CoC) Value @8.84 x VINB Value

LYoY change  + 62.6% -343.9% +15.8% +29.3% -24.6% + 31.7% + 23.8% +13.4% +17.7% |

B MRHMEARY 884 RAFAR2NEMNBZSHH ARG



2011%

20124

AHEEHEME
* E AR

20124 % 20404 % 3.76%~5.41% (2041+)
o AUARE:

20124 % 20214 % 5.10%~5.20%(2022+)
—FHMRYME

AR EHBME
s E AR

20134 % 20514 % 3.88%~5.32%(2052+)
« AR E:

20134 % 2017 4% % 5.16%~5.18%(2018+)
—FMEHF/E

HERBRREEK | - §FHRE e LML E:
20124 7 20434 % 3.27%~5.41%(2044+) 20134 % 20514 & 3.39%~5.32%(2052+)
* AR c EARE:
2012+ 7 20224 % 4.83%~5.14%(2023+) 20134 2 2020F % 4.83%~5.18%(2021+)
F 4 # £
« F3H) £ % 4 % 100bps o 3454 £ 3% 4 % 100bps
AR 11% HAEYBME: 11% ; —FHE 4814 10.5%
el AR BR&GFME: 4.39% (rolling over to 2012: 4.45%) | AR B HBE . 4.45%
— B HFE: 4.35% (rolling over to 2012: 4.39%) —EMRHEMHE: 4.41%
EAzAMNE | 6% 127% &% 1.29%
(10 ##3) £ 2.03% £ 7 1.84%

« 20114 % 20124 * BiR& K 4
2. A MR ARAATFE R AR A RFE HL1%  — FH7 32 4R 0E A R AE 55 £10.5% -
3. SMEARAE E M 2201243 A T etk > AR B AR AR R BN R B AR -
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NTD Tradtional Policies

0, _
>-50% 5.41%
4.50% - o 5.32%
e A do12F
~0% 7376 et = 201 1IF
2.50%
1 5 9 13 17 Year

USD Policies

0 R
5.16% 5.20%
:“*-'—H__‘.—_*__‘—-*_-‘—-
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Q04
5.00% ¢ 100 5.18%
4.50% -
2012IF
— = 2011IF

4.00%
1 5 9 13 17 Year



BRBR —EHRHYRERHE

NTD Tradtional Policies

5.50%
4.50%
50 2012NB
3.21% — = 2011NB
2.50% ‘ ‘
! S ° 13 17 Year
USD Policies
5.50% r
4.83% 5.18%
. (4] —
5.00% r . — —-—’ — = = '='=.='_-'-_.=.5_14%
4.83%
4.50% -
2012NB
g == 2011NB
4.00% | | | |
! S 9 13 17 Year
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THAZ 2011/12/31 2012/12/31
& B A & 1.27% ~ 4.0% 1.29% ~ 3.5%
B 2 R B R R % B 7.00% 7.00%
BETA{& 1.2 1.2
N 9.7% ~ 12.4% 9.7% ~ 11.9%

(BP0 2 R AL L

11.0%

AR EABME11.0%
— FH 2 418 18:10.5%

s FlIRREILE KRB AT 2 TEHEA (CAPM, Capital Asset Pricing Model)z7 € ;

BIEREHEE = &R RAF + BETAE * K ZRBE REREB

s AMBLABEIPAER KRR E AH11.0% ;
— F BB AR A X R R F 410.5% -
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RABAEH

B FARFEZMHKE 2012 FRBCZHHEE#EH AR -
3t Rk RKAE R it CIRE

1)
2)
3)

Ik 48 718 3%

1)
2)
3)
4)

K1 : 2012F &% £0.48 > 201354 F#4 205> 2 1% 4
FFARE

st AT — R AR s A SR C3FE @%zm"\ A RBRYAHEY
10% (F/\T{r"x i?ﬁnnl«/( 71\2)5)',[7)%.?50\:)
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REARESH 4 K FE (ko fE)ZAERRE

UnItINT$BN ......................................................................
2.6
(67.0) (0.2)

{l

Statutory Net Special Reserve Adjust Market Value of Goodwill Adjusted Net

Worth@Dec. 31, 2012 (AFS) Fixed Income Worth@Dec. 31, 2012
Asset to Book Value

. %ofchange +16%  -405% . 01% 39.0% F




BAEB S5 HRBGEME (FEEARL)

Unit:NT$BN
37.5
15.3 6:0 8.2
| I 1
1.1 |_, |_, (5.2)
(15.1)
l
2011 VIF Model Ex pected Ex pected Data Eco. Asmpt.  Non-eco. Asmpt. 2012 VNB 2012 VIF
(before CoC) Change earning Return Change Change Change (before CoC) (before CoC)
to net worth

» %00f change -0.8% -11.2% +11.3% + 0.0% -3.8% + 6.1% + 27.7% + 29.3% 1

20114 AR EHBEH ERB/ TR E 54.39% » Rekrolling over #F > ¥ 54.45% o
0128 A X RHMAEHFMB TR E A4.45% -
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Unit:NT$BN
21 12 &l —— 00
—— 1 (1.9) .
2011 VNB Sales Volume Product Mix RDR Change Econ. Change  Non-Econ. Change 2012 VNB
i%ofchange |  +74%  +44%  +66% B51% +01%  +134%
! _VUNB/APE | 41.9% 0.0% +1.7% +2.6% -2.0% +0.0% 44.2% ;

2011 MBHRAH ERB/E RO ER AH4.35% » Rokrolingover R R E SHEASHEYLE > HwEL39% -
0128 MBHMEHERERTRIR AH441% -



Unit: NT$bn
Val. Date: 31 Dec. 2012

All else equal except:

Base Case Scenario

All else equal except:

Solvency Basis: 200% RBC Inl\?/zf::rr‘]e_nt Irg/:fjmeft Risk Discount| Risk Discount
0.95% 0.95% Rate-1% Rate+1%

PRI T 101.1 101.1 101.1 101.1 101.1
HBEGEBE (RAETABRAR) 139.8 210.5 175.1 187.2 164.8
HRBYOERRA (60.3) (56.4) (58.4) (54.8) (61.3)
ABREGEE (BRARS) 79.4 154.1 116.8 132.5 103.5
15518 14 180.5 255.2 217.9 233.5 204.5
Bl (RABTARK) 32.4 42.6 37.5 41.1 34.4
MBHERRA (6.0) (5.6) (5.8) (5.3) (6.2)
MEYEE (BEARSN) 26.4 37.0 31.7 35.8 28.3




o5

2012 5 4 %=

Unit: NT$BN B 20114 20124 EEVE ER Ex
A (W & AR 4A) 101.9 165.6 62.6% 63.8| W
ey 87.3 101.1 15.8% 138 T
Inforce ERBEHYBEFRLBTARR) 135.5 175.1 29.3% 39.6 ‘.‘
Value Creation AR A (46.8) (58.4) -24.6% -11.5
FREOBRE B EARR) 88.7 116.8 31.7% 28.1 #
K& 4 /§ 45 (Embedded Value) 176.0 217.9 23.8% 419 1Hr
MEEARE FYP) 222.8 249.7 12.1% 269, MW
MEREERRE FYPE 62.3 68.6 10.2% 63| 1T
¥RGELERRE APD 66.8 71.7 7.4% 49, W
New Sales
VAl Gyt 3 32 & & & (VNB, VINB) 28.0 31.7 13.4% 38| W
3 32 # K A # 8 % (VNB/FYP) 12.6% 12.7% 1.2% 0.1%| W
3 %2 & K 1A 4 M % (VNB/FYPE) 44.9% 46.2% 2.9% 13% W
MR Y/EHME (VNB/APE 41.9% 44.2% 5.6% 2.4%| W
Appraisal Value MEYHFER 8.8 8.8 0.0% 0.0
(20 years NB) ¥ M %45 1% 15 (Appraisal Value) 423.4 498.4 17.7% 750 1T
FE R (2 9.0 9.5 5.8% 0.5
Va'uzhpe’ FHC * 9; % ,g.m(ﬁ ! 19.5 22.8 17.0% 3.3 {
are 0% A AR AR 47.0 52.3 11.2% 53 W
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Deloitte Actuarial
The Engagement

» Deloitte Actuarial and Insurance Solutions (Hong Kong) Limited (“Deloitte Actuarial”) were retained by
Fubon Life to perform an independent review of the Embedded Value (EV) as at 31 December 2012
and the Value of One Year's New Business (V1NB) written over the period of 1 January 2012 to 31
December 2012.

Scope of Deloitte Actuarial’'s Involvement
» Review and opinion on the reasonableness of the EV and V1NB as calculated by the Company;

* Review of the reasonableness of the assumptions used in the calculations, taking into consideration
both the Company’s recent experience and the experience of the Taiwanese life insurance market;

* Review, at a high-level, model changes to the actuarial projection model since the previous valuation
date;

» Review of the Company’s projection approach of the Cost of Capital,

» Review of the data put through the model compared to the policy data on the Company’s policy
administration systems to judge the extent to which the business has been valued in the financial
model and to identify the portion (if any) omitted and how that was valued,;

» Review of the approach used to determine the Adjusted Net Worth (“ANW?"), in particular, the
adjustments made in deriving the ANW, and any other adjustments made outside of the actuarial
projection model;

* Review of the Company's analysis of change in the Value of In-Force Business (“VIF”) between 31
December 2011 and 31 December 2012.



Deloitte Actuarial

Fubon Life calculated the EV and V1NB at Risk Adjusted Discount Rates (“RDR”) of 11.0%
and 10.5% respectively.

RFR based on RFR based on . .
current government Company'’s long- Eq,‘dg’v%lg:sﬁ]zssfor Ifr?_llﬂgfclznésgﬁefsosr
bond yield term view
Risk Free Rate (“RFR”) 1.29% 3.50% 2.37% 2.52%
Equity and Country Risk Premium 7.00% 7.00% 7.00% 7.00%
Beta 1.20 1.20 1.20 1.20
Calculated Risk Discount Rate 9.69% 11.90% 10.77% 10.92%
Risk Discount Rate used in the
Valuation for VIF 11.00%
Risk Discount Rate used in the 10.50%

Valuation for VINB
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Deloitte Actuarial
Deloitte Actuarial independently derived a range of RDRs using the CAPM approach:

*The low end of the RDR is developed based on the current yield on 10-year Taiwan government
bonds.

*The high end of the RDR is developed based on the Company’s view of the 10-year Taiwan
government bond in the future.

*The equivalent RFR is the RFR equivalent to using a set of graded-up RFR from 1.29% to 3.5% that
derives the same VIF and V1NB.

*The Equity and Country Risk Premium was developed based on Deloitte’s internal research.

*The Beta of 1.2 was set using a risk profiling approach which considers risks related to the product
range, distribution diversification/vulnerability, regulatory intervention and investments. Note that this
beta value is consistent with that used in previous valuations.

*The RDR assumption applied by Fubon Life in the valuation lies within the range of RDR that we
derived.

*In particular, we feel comfortable with different RDRs being used for the valuation of the in-force and
new business, given the specific market conditions in Taiwan: it is well-known that the legacy business
has a much riskier profile than the current new business, and hence it is reasonable for shareholders to
be expecting a higher rate of return for the higher risk level. We feel that Fubon Life has taken a good
approach in splitting up the RDR assumption for the two distinctively different blocks of business.




Deloitte Actuarial

A set of rising investment return assumption has been used in this valuation which is
considered reasonable for the present market conditions.

Fubon Life’s derivation of the investment return assumption is featured by the following:
Derivation methodology is consistent with that applied in previous valuations;

The methodology involves:

» For VIF, the investment return assumption was derived from a combination of the investment
return generated by the run-off of the existing asset portfolio and of that from future
purchases of new assets;

« For VINB, the new business is not supported by returns on existing assets and the
investment return was derived from future purchases of new assets;

* New assets are purchased at the prevailing new money rates, which are set to equal to
the expected future risk free rates plus a risk margin for each asset type;

» Future risk free rates are set starting off with the actual yield curves as at the valuation
date and are assumed to rise to a long-term level over a 10-year period. For New
Taiwan Dollar and US Dollar respectively, the initial risk free rates are 1.29% and
1.84% and a long-term risk free rate of 3.50% and 5.25% is assumed.

» Different assumptions were derived for different types of business, which were
assumed to have a different long-term asset allocation.

 For some business lines, the investment return assumption derived in the above-

mentioned manner was capped at a certain level for conservative reasons.
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Deloitte Actuarial

It is in Deloitte Actuarial’'s view that:

Methodology

* Fubon Life’s derivation methodology for the investment return assumption is reasonable and
consistent with the way that the ANW is calculated;

Economic Assumptions

* Given that the Taiwan yield has remained at a low level for a number of consecutive years,
Fubon Life revised downward the expected long-term risk-free rate from 4.0% to 3.5% this
year.

» For the US Dollar yield, in line with the drop in the initial actual yield (from 2.03% to 1.84%
between 31 December 2011 and 2012), Fubon Life lowered the expected long-term risk-free
rate from 5.35% to 5.25%.

» We note that taking a view on the future capital market is not uncommon under the traditional
Embedded Value methodology. On a macro-economic level the arguments put forward for
rising interest rates are plausible, and we note that the expected future rise in yields is spread
out over a reasonably long period of 10 years.

» Readers should be aware that capital market conditions are subject to the impact of many
forces. Yields and prices of financial instruments can move dramatically in a short period of
time. As a result, it is difficult to predict the interest rate level in the future with great certainty.
Readers should refer to the sensitivity tests to develop a broader understanding of the impact
of the investment return assumption on the assessment of the economic value of Fubon Life.

* Overall, the economic assumptions appear to be reasonable.




H

Deloitte Actuarial

Deloitte Actuarial have reviewed the Embedded Value and Value of One
Year's New Business results at a high-level undert  he generally accepted
method for calculating traditional embedded values in Taiwan:

*Review of the changes in the VIF relative to the assumption changes and model
changes from 2011 to 2012;

*Review of the changes in the new business profit margin relative to that in 2011 based
on information on changes in sales mix, sales volume and valuation assumptions;

*Review of the sensitivities relative to the base case results.

The Embedded Value and Value of One Year's New Busi ness results
appear to be reasonable within the above context.

Deloitte Actuarial’s detailed opinion can be found in their opinion letter.
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Deloi
m o - ""m BHEERBERSB)BRAT Deloitte Actuarial and Insurance

BB EES8H Solutions (Hong Kong) Limited
Am m& ATES 35 35/F One Pacific Place
105\ 88 Queensway
I\ Hong Kong
55 - +852 2852 1600 Tel: +852 2852 1600
BH : +852 2577 9683 Fax: +852 2577 9683
EFHH : mail@deloitte.com.hk  Email: mail@deloitte.com.hk
www.deloitte.com/cn www.deloitte.com/cn

20 May 2013

Fubon Life Insurance Company Limited
14F, No. 108, Section 1

Tun Hwa South Road

Taipei 10557

Taiwan, R.O.C

For the attention of: Mr. Pen-Yuan Cheng, Chairman
Ms. Tsai-Ling Chao, EVP

Dear Sirs,

Review of Embedded Value as at 31 December 2012 and Value of One Y ear's New
Business of Fubon Life Insurance Company Limited

Deloitte Actuarial and Insurance Solutions (Hong Kong) Limited (“Deloitte Actuarial”, or "we') have
been retained by Fubon Life Insurance Company Limited (“Fubon Life” or "the Company") to
prepare an independent opinion in respect of the Embedded Value ("EV") as at 31 December 2012
and the Value of One Year of New Business (“V1NB") sold during the calendar year 2012 as
calculated and published by the Company. The purpose of the publication of the EV and V1NB
figures was to provide supplementary information to investors, analysts and other stakeholders.

This opinion letter ("the Opinion Letter") sets out the work carried out and findings from that work
and has been prepared in accordance with the Work Order dated 8 February 2013 between Fubon
Life and Deloitte Actuarial.

This engagement is solely with Fubon Life and this Opinion Letter is solely for the use of Fubon Life
and its Directors as a body for the stated purpose only. To the fullest extent permitted by law we do
not accept or assume responsibility or liability (including without limitation, those arising from
negligence) to anyone other than Fubon Life's Directors as a body for our work in respect of this
Opinion Letter or for the conclusions that we have reached.

Summary of Embedded Value and Value of One Year of New Business Results

The Embedded Value as at 31 December 2012 and the Value of the One Year of New Business
written over the period of 1 January 2012 to 31 December 2012 as calculated by the Company is
summarised as follows:

Values (NT$ bn)
Adjusted Net Worth 101.1
Value of In Force Business after Cost of Capital 116.8
Embedded Value 217.9
Value of One Year of New Business after Cost of Capital 31.7

Audit.Tax.Consulting . Financial Advisory. Member of
ember o
Far B REEE  MEEE . Deloitte Touche Tohmatsu



Definitions
A number of specific terms are used in this Opinion Letter. They are defined as follows:

Embedded Value ("EV"): this is the sum of the Adjusted Net Worth and Value of In Force
Business as at the valuation date. It includes no allowance for the value of future business yet
to be written;

Adjusted Net Worth ("ANW"): this represents the shareholder equity in the enterprise as at the
valuation date. This is equal to the shareholder equity as reported in its Taiwan statutory
balance sheet plus several adjustment items. The purpose of the adjustments is to make the
Adjusted Net Worth consistent with the projection of future profits and Cost of Capital;

Value of In Force Business ("VIF"): this is equal to the present value as at valuation date of the
future statutory profits from the business in force as at the valuation date using a risk adjusted
discount rate, less the Cost of Capital associated with such business;

Appraisal Value ("AV"): this is the sum of the Embedded Value and Value of Future New
Business as at the valuation date. It represents an assessment of the economic value of the
company on a going concern basis using best estimate assumptions and a discounted cash flow
approach;

Value of One Year of New Business ("V1NB"): this is equal to the present value as at the policy
issue dates of the future statutory profits from the policies sold in 2012 less the Cost of Capital
associated with such business;

Value of Future New Business ("VNB"): this is equal to the present value as at the issue date of
the future statutory profits from policies assumed to be sold in the future less the Cost of
Capital associated with such business. One of the common calculation approaches is to multiply
the Value of One Year of New Business by a new business multiplier. The new business
multiplier reflects an assessment of the company's future new business volume, the profitability
of such new business and the uncertainty in achieving such volume and profitability.

Cost of Capital: this is defined as the amount of capital required to be held at the valuation date
less the present value of future releases of such capital and after-tax earnings on the assets
backing it. .The level of capital required depends on the Company's internal target of capital
level but is subject to the minimum of statutory requirement.

This Opinion Letter does not give any opinion on the “fair market value” of any part or the whole of
the Company. Actual market values are determined by investors based on a variety of information
available to them and their own investment criteria.

The techniques for calculating a company’s Embedded Value and the Value of One Year of New
Business have been evolving over the last 15 years. The Company has used “traditional”
techniques. This is a common approach in Taiwan which is consistent with the methodology used
by all local domestically-owned companies which publish their Embedded Values. This method does
not include an explicit allowance for the cost of options and guarantees within the business.
Instead, this approach makes an implicit allowance for the time value cost of options and
guarantees and other risks associated with the realisation of the projected future profits through the
use of a risk adjusted discount rate.

Scope of Review
The scope of our review is outlined as follows:
Review and opinion on the reasonableness of the EV and V1NB as calculated by the Company;

Review of the reasonableness of the assumptions used in the calculations, taking into
consideration both Company’s recent experience and the experience of the Taiwanese life
insurance market;

Review of the Company’s projection approach of the Cost of Capital;

Review, at a high-level, of the changes made to the actuarial projection model by the Company
since the previous valuation date of 31 December 2011;



Review of the data put through the model compared to the policy data on the Company’s policy
administration systems to judge the extent to which the business has been valued in the
financial model and to identify the portion (if any) omitted and how that was valued;

Review of the approach used to determine the Adjusted Net Worth ("ANW"), in particular, the
adjustments made in deriving the ANW, and any other adjustments made outside of the
actuarial projection model;

Review of the Company's analysis of change in the VIF between 31 December 2011 and 31
December 2012.

The scope of our review did not include the following aspects:
Review of the policy data on the Company’s administration systems;

Our review did not cover an audit of the accuracy or completeness of the policy data items and
we offer no comment on the quality of the policy data used by the Company in the valuation,
and readers should not assume our review verifies the data is free from error.

Review or audit of the valuation of the assets or any items unless specifically stated on the
Company’s balance sheet;

We referred to the Company’s audited financial statements and placed reliance on them.

Review of the calculation of the RBC (risk based capital) of the Company as at 31 December
2012; and

Whilst we reviewed the projection of the RBC into future periods, we relied on the accuracy and
completeness of the starting RBC figures as at 31 December 2012 as submitted by the Company
to the Taiwanese regulator.

Any other actuarial or other valuation figures, such as an Appraisal Value, Value of Future New
Business, New Business Multiplier, or any “Fair Value” or potential transaction price.

Only the EV and V1NB fell in the scope of our review, and we offer no opinion on any other
values.

Our review was conducted in accordance with current generally accepted actuarial practices and
processes for reviews of traditional Embedded Value calculations. In particular, we made reference
to the methods, approach and other considerations as set out in:

The relevant parts of Practice Guideline 199.03 of the Institute of Actuaries of Australia entitled
“Economic Valuations”; and

Professional Conduct Standards as defined by the Professional Affairs Board of the Institute and
Faculty of Actuaries in the UK.

Findings from our Review

Our findings are summarised as follows:

With respect to the calculation methodology adopted by the Company in the calculations:

- The chosen traditional EV methodology used by the Company has been applied in line with
generally accepted actuarial practice and relevant guidance; and

- The methodology was in line with the purpose stated by the Company, and is consistent
with a “going concern” approach.

With respect to the policy data used in the calculations:

- The Company has used policy data that is, in aggregate, consistent with the policy data held
on the Company's administration systems as at the appropriate dates.



With respect to the actuarial projection and valuation systems and the results produced by the
Company:

- Over 99% of the policy data has been included in the valuation and a zero value has been
assigned to that part which was not included in the valuation;

- At the aggregate level, the model outputs for each major block of business that we reviewed
appear to be consistent with the assumptions applied in the calculations, the features of the
products included in each block of business, the prevailing applicable and relevant
regulations in Taiwan.

With respect to the assumptions used in the calculations:

- The assumptions, taken as a whole, are reasonable for the Company and the environment in
which it conducts business;

- The economic assumptions, including rate of investment return, risk adjusted discount rate
and inflation rate, were set consistently with one another and with the way in which the
adjusted net worth was calculated;

- The economic assumptions represent plausible future outcomes for expected future total
returns (including the release of risk margins) and lie within a reasonable range of such
plausible future outcomes; and

- The non-economic assumptions have been set with regard to relevant actual historical
experience of both the Company and the industry, and the Company has provided plausible,
reasoned arguments in relation to their expectations of future trends and developments for
these assumptions.

With respect to the calculation of the Adjusted Net Worth:

- The Company has made adjustments to the Net Worth as reported on the statutory balance
sheet which are appropriate for the purpose of this valuation.

In conclusion, we find the results of the Embedded Value and Value of One Year of New Business
calculated by the Company to be reasonable within the purpose and chosen methodology of their
calculation, and that the methodology is consistent with the approach taken by all local
domestically-owned life insurers which publish similar figures in Taiwan and with one generally
accepted method for their calculation.

In stating the above opinion, we draw attention to the uncertainty related to such calculations.

The calculations of EV and V1NB results necessarily make numerous assumptions with respect to
economic conditions, operating conditions, taxes and other matters, many of which are not fully
within the control of the Company. Although the assumptions used represent estimates which fall
within a reasonable range of expectations, actual experience in the future is almost certain to vary
from that assumed in the calculation of the results and any such variations may be material.
Deviations from assumed experience are normal and are to be expected.

We note, and draw the attention of readers to the sensitivity of the results to assumptions, and in
particular, to the assumed rate of future investment return and the risk discount rate; this is
illustrated quantitatively in the Company's disclosures. A deviation from the assumed future
investment return, even still within a reasonably plausible range of such assumptions, may lead to a
materially different result. We note that future investment returns are subject to market factors
beyond the control of the Company and hence it is not possible for the Company to fully immunise
future profitability against movements in future investment returns.

Yours faithfully,

Deloitte Actuarial and Insurance Solutions (Hong Kong) Limited
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N — Full Year 2012 2013 Change
(T - BB T) 2009 2010 2011 2012 1Q 1Q YoY
picEne g
BRI
PREZES PRI R 297,020 431,161 344,026 412,279 114,156 85,113 -25.4%
T R HSIEI A 10,862 12,718 12,502 11,371 2,941 2,801 -4.8%
FE S HFBOA 56,257 67,024 80,262 93,044 19,305 21,716 12.5%
BB 11,410 5,810 6,700 10,784 3,563 7,537 111.5%
Hpe 3230 .. 4741 9835 ..2618 1523 ... 1,310 -14.0%
FEE A 378,779 521,455 453,325 530,096 141,488 118,477 -16.3%

flggm 9.729.....8165 10290 12363 3061 ....2969 . -30%
HIERFIE S oz SO 369,049 513,290 443,035 517,733 138,427 115,508 -16.6%
(R s BELEA TR R FE 1 300,070 434,588 346,971 422,858 115,798 88,316 -23.7%
BHEEH 47,112 55,613 61,344 62,543 14,980 15,170 1.3%
YRS SEAMOA (1,316) (213) 121 105.4%
FERTIEA] 34,507 12,143 57.5%
ke seiail]

EEEHER

HBE 3,060,253 3,450,747 3,618,135 4,083,566 3,840,415 4,238,229 10.4%
He B 2 208,468 217,390 233,683 305,273 247,737 305,349 23.3%
FEMEELLSK

HEE IR LR 108% 109% 112% 109% 110% 111%

I ERAE LS | A 6.8% 6.3% 6.5% 7.5% 6.5% 7.2%

PHTE ERBR 0.79% 0.61% 0.87% 0.75% 0.76% 0.98%

PR TR R 11.32% 9.35% 13.61% 10.76% 11.76% 13.29%

SR | NT$2.00 NT$1.00 NT$1.00

Note: (1) 1Q12 and 1Q13 are stated in accordance with T-IFRS, whereas FY2009-2012 are stated in accordance with ROC GAAP.

The same basis is applied to all appendix pages
(2) "Others" reflects income recognized for subsidiaries & elimination for consolidation purpose
(3) ROA & ROE are on annualized basis
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FHE®-EHET) Full Year 2012 2013 Change
2009 2010 2011 2012 1Q 1Q YoY

BB oo m e eee oo e eeeeeeeeeeen | —oeeeeeeee oot et eeemeeeemesenees | 1eeemeeeemeeeemeeeee
FIEIA 20,335 19,333 23,526 26,888 6,495 6,518 0.4%
FlRgHR 8,695 .. 122 .9%581 . 11762 .. 2810 . 2827 ..L5%

B EUCA 11,640 12,210 13,944 15,126 3,625 3,692 1.8%

BEFEERA 4,733 7,310 8,144 7,995 1,914 2,047 6.9%

HAhAS S A 5,603 3,683 3,530 5,428 1,864 2,015 8.1%

BRI 21,975 23,203 25,619 28,549 7,403 7,754 4.7%

b =0 12,419 13,628 13,891 14,372 3,345 3,648 9.1%

PRAFRTERE 9,557 9,576 11,728 14,177 4,057 4,105 1.2%

H g 3,937 1,020 1,060 (542) (457) (206) N.M

E=E SN UN 27 (647) (163) 343

Pemmed 5,647 ... 7909 10505 15063 .. 4514 . 4312 .AS%

Fegy® 5,222 ... 7,280 ..9054 . 12994 ... 3908 . 3766 ....36%

TEGHERE

T 835,739 861,674 961,096 1,035,460 1,017,906 1,069,116 5.0%

(EH-REReE 11,183 9,664 8,364 7,762 7,931 7,371 -7.1%

SEHIHE R &2 F-EIEEE) 4,457 2,734 2,496 1,282 2,449 1,305 -46.7%

EEBeSI 4,975 5,424 8,377 8,924 8,325 9,031 8.5%

a7 1,356,995 1,482,753 1,504,860 1,603,427 1,608,453 1,656,095 3.0%

AR 1,092,305 1,180,659 1,182,749 1,246,902 1,285,084 1,263,722 -1.7%

B R R A 81,397 85,074 92,089 106,738 96,269 117,248 21.8%

FEERELR

FHRFEEERER) 1.23% 1.29% 1.34% 1.33% 1.32% 1.34%

IR 1.04% 1.15% 1.23% 1.23% 1.23% 1.25%

YRFIZE 0.96% 0.94% 0.99% 1.01% 1.02% 1.03%

BFEEERA | HEIGE 21.5% 31.5% 31.8% 28.0% 25.9% 26.4%

AU A LR 56.5% 58.7% 54.2% 50.3% 45.2% 47.1%

PRI 0.4% 0.5% 0.6% 0.8% 1.0% 0.9%

R SRR 2R 6.5% 8.7% 10.2% 13.1% 16.6% 13.5%

BB | B 0.53% 0.32% 0.26% 0.12% 0.24% 0.12%

THE LR | S 0.6% 0.6% 0.9% 0.9% 0.8% 0.8%

TEHEFL0E | BB 111.6% 198.4% 335.5% 696.0% 340.0% 692.1%

R ERAESS | FAE 6.0% 5.7% 6.1% 6.7% 6.0% 7.1%

FERELCEEERE) 77.5% 73.8% 82.0% 83.7% 79.8% 85.2%

EHE 76.5% 73.0% 81.3% 83.0% 79.2% 84.6%
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BRERBRBAMES
FE%-EET) 1Q 2012 2Q 2012 3Q 2012 4Q 2012 1Q 2013
Y 82 4.3% 83 3.5% 86 4.5% 78 4.2% 80 3.9%
FREBZRI A 10 0.5% 0 0.0% 28 1.5% 0 0.0% 7 0.3%
RAEFES 55 2.9% 56 2.4% 50 2.7% 46 2.4% 46 2.2%
HEF 53 2.8% 103 4.4% 51 2.7% 45 2.4% 42 2.1%
JREE LA 2 50 2.6% 56 2.4% 65 3.4% 65 3.5% 63 3.1%
MEEHE
&A1) 884 46.2% 1,330 56.9% 711 37.6% 862 45.9% 703 34.3%
ke 27 1.4% 28 1.2% 28 1.5% 27 1.5% 28 1.4%
=32 29 1.5% 26 1.1% 20 1.1% 36 1.9% 49 2.4%
H[FHEA 529 27.6% 453 19.4% 643 34.1% 602 32.1% 827 40.4%
PR 5 0.2% 9 0.4% 3 0.2% 5 0.3% 3 0.2%
EEE 176 9.2% 187 8.0% 193 10.2% 143 7.6% 185 9.0%
FE oo e oo 7% .. 8 . 03% 9 O5% BT 4 o 0.7%
BMRTMBEA 1914 100.0% 2339 100.0% 1887  1000% 1877  100.0% 2047 ..1000%
MEEETRBCAGL . .. 1473 . 770% 1846 789% 1405  744% 1533 BLT% 1610 . .787%
(V) RENF WA Z KA AL R CLUR ARz 2 7. A
(2) BETAEBEIACIITIE ~ (CPE ~ (RE ~ (K75~ JENIRFCRIEL R E . FAEEA -~
) HEEHTFHEEINA T HAEE - (REEFNETTFHEENA -
BHEEBEHE Mar-12 Jun-12 Sep-12 Dec-12 Mar-13
FrimREg 2,028,666 2,045,974 2,075,087 2,128,030 2,162,668
R 1,405,940 1,391,572 1,402,347 1,437,501 1,463,516
(EH-EIaEEa4E (NT$Sm) 7,925 7,867 7,749 7,761 7,371
ZAFENESEE (NTSm) 30,633 60,615 91,504 125,793 32,880
TR A RIS (NTS) 5,016 4,956 4,967 5,084 5,088
90K 3hfik 0.11% 0.10% 0.10% 0.10% 0.25%
30K 3hfik 0.39% 0.38% 0.40% 0.44% 0.59%
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2 — Full Year 2012 2013 Change
Fra®-EHHT) 2009 2010 2011 2012 1Q 1Q YoY
picEne g
RS 22,412 23,096 25,108 27,647 7,228 7,380 2.1%
R R 15,444 16,802 18,224 20,047 5,126 5,594 9.1%
SRR e 15,351 16,288 17,689 19,069 4,799 5,241 9.2%
VR b B R BRLAS T 7,623 8,522 10,108 10,904 2,490 2,764 11.0%
{5 F s 22 5,406 6,185 6,742 7,632 1,878 2,083 10.9%
FARFIE 1,674 1,366 807 1,036 430 394 -8.5%
FEREE LA 1,458 2,500 2,077 1,915 544 651 19.7%
FEFEIMIA (771) (765) 704 627 (38) (102) N.M
feames 2360 .. 3101 . 3588 ..3577 . 936 ... 942 ... 0.6%
mgwr 1371 .. 2676 ... 3078 ...2997 . 842 .. 844 ... 0.2%
EEEHER
[ W 2 B 23,669 22,800 28,007 20,946 38,883 34,372 -11.6%
WEEE 47,564 49,418 52,382 48,087 51,508 51,023 -0.9%
HEE 63,368 65,615 69,487 68,870 74,484 71,444 -4.1%
KT (B 35,673 36,616 38,828 38,227 38,644 38,906 0.7%
iy =Ci=t 41,043 42,968 46,296 47,212 47,336 48,284 2.0%
R SRR 2 22,325 22,647 23,191 21,658 27,148 23,160 -14.7%
FEMEELE
R 49.7% 52.3% 57.1% 57.2% 51.9% 52.7%

R R 35.0% 36.8% 36.9% 37.6% 36.6% 37.2%
AR 84.7% 89.1% 94.0% 94.8% 88.5% 90.0%
HAPEEE R R 3.2% 5.2% 4.1% 3.8% 4.2% 5.3%
Solvency margin (& BRE | ILERAERS) 69.2% 74.2% 78.6% 92.6% 75.5% 96.6%
Sl 68.9% 72.7% 72.6% 72.5% 70.9% 75.8%
PHIE ERBR 2.2% 4.1% 4.6% 4.3% 4.7% 4.8%
PR TR R 6.9% 11.9% 13.4% 13.4% 13.4% 15.1%
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— Full Year 2012 2013 Change
(Bt H AT 2009 2010 2011 2012 1Q 1Q YoY
Fitn 23
BIF GBI G B 45 oM S A ) 190,847 306,307 222,190 249,507 72,781.6 35,0485 -51.8%
FI RIS (R IR B ag ) 290,488 414,873 326,337 393,210 109,229 79,872 -26.9%
HEAREAWAS 39,878 44,418 54,726 67,385 13,917 19,845 42.6%
R A 34,542 43,199 52,003 61,765 12,560 14,750 17.4%
HA A AE 5,337 1,219 2,723 5,620 1,357 5,094 275.4%
R O B 3,736 3,339 2,601 7,885 1,412 2,297 62.7%
TR B A 5,591 5,402 5,118 4,125 2,000 3,333 66.7%
HoAth (4,000) (7,523) (4,996) (6,390) (2,055) (536) 73.9%
HA A 2,779 1,662 2,071 2,390 626 896 43.1%
WIS A 333,145 460,952 383,134 462,986 123,772 100,613 -18.7%
i G E ey s 83,580 155,201 173,195 118,831 30,846 22,162 -28.2%
YRGS 12,066 16,635 20,367 20,398 5,948 5,192 -12.7%
VR THEA 213,665 269,822 162,601 293,676 82,080 63,596 -22.5%
b g 10,868 11,412 12,760 13,984 3,327 2,767 -16.8%

1,229 1,404 2,572 2,255 733 207 -71.8%

AR SR AN B 321,408 454,474 371,496 449,145 122,934 93,924 -23.6%
b NI PN 133 105 (69) 313 70 81 16.1%
mwigE 11871 ...6583 11569 14153 ....908 (¢ 6,769 ... 645.3%
g 10870 _._..6626 10104 _ . 12973 ... 1008 .. 9427 .. 438.3%
HEAMSE
E s 1,030,338 1,225,806 1,419,109 1,687,031 1,492,762 1,740,032 16.6%
B 1,133,189 1,379,589 1,573,223 1,933,896 1,674,938 2,003,483 19.6%
SRR P 157,219 161,857 143,579 147,681 148,617 151,086 1.7%
WD) 1,184,187 1,454,366 1,647,794 2,000,783 1,895,124 2,214,569 16.9%
T 1,038,127 1,307,472 1,492,630 1,774,831 1,572,369 1,841,528 17.1%
e gy o (st () 1,052,463 1,323,746 1,511,771 1,793,634 1,596,570 1,869,476 17.1%
s @ 1,088,650 1,352,941 1,545,935 1,835,134 1,637,499 1,903,343 16.2%
JRERE RS 95533 101,425 101,859 165,649 109,008 160,140 46.9%
AR AT BN S OB R
EEMRLEE
PR 28.8% 37.4% 53.1% 30.2% 28.2% 27.7%
LIRS 3.7% 2.8% 3.9% 3.6% 3.0% 3.5%
13 H iR 87.4% 92.9% 95.4% 95.8% 96.2% 93.3%
IR EFESRER 1.0% 0.5% 0.7% 0.7% 0.2% 1.0%
2R B 13.4% 6.7% 9.9% 9.7% 3.8% 13.3%
PR 4.06% 3.78% 3.80% 4.01%

Note: (1) Exclude seperated accounts

(2) Policy reserve and premium are under new definition of accounting principle No. 40 starting from 2011.
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— Full Year 2012 2013 Change
Fre B8 2009 2010 2011 2012 10 10 YoY
BiER
FRAD AR 4,382 4,385 3,764 2,848 872 571 -34.5%
ERlISUON 1,021 1,391 1,351 947 238 190 -20.2%
FREEWA 244 243 274 247 79 61 -22.4%
IS (AR s 1,387 910 1,435 564 214 212 -0.9%
TR Rl IR 57 140 (75) 412 76 50 -34.0%
HAIA 47 34 26 20 149 171 14.6%
=N 7,138 7,103 6,774 5,038 1,627 1,254 -22.9%
EEEH 4,664 5,070 5,073 4,423 1,277 1,135 -11.1%
PRI 277 246 1,107 428 311 140 -55.0%
1 2,001 2208 . 2,808  ..L1043 661 . 259 .. :60.8%
Mg 2408 ..2051 .. 2,666 .. 980 924 . 242 .. :93.8%
ETEEMER
& ER4E 21,128 25,398 14,260 12,739 15,701 13,150 -16.3%
HEEE 47,507 59,507 44,872 42,813 61,895 51,162 -17.3%
REAE 15,867 27,949 12,037 12,632 28,889 20,682 -28.4%
=iy 16,370 28,377 12,309 13,058 29,386 21,345 -27.4%
PR 2 31,137 31,130 32,563 29,755 32,508 29,817 -8.3%
FEEEEIESR
YRS SER | MRS R 65.3% 71.4% 74.9% 87.8% 78.5% 90.5%
PITE R 5.1% 3.8% 5.1% 2.2% 3.9% 2.1%
PEE BRI R 7.6% 6.6% 8.4% 3.1% 6.4% 3.2%
RIEERAE | B 44.5% 42.7% 31.8% 29.8% 25.4% 25.7%
FEEREE | IR ERAERS 67.9% 81.6% 43.8% 42.8% 48.3% 44.1%
et | AEE 65.5% 52.3% 72.6% 69.5% 52.5% 58.3%
H &R
o N R = A= 3.20 3.04 2.83 2.27 0.75 0.61
%«%ﬂggqﬁzx/ ] 3.48 3.18 2.56 2.20 0.74 0.57

E el PN 32% 34% 35% 39% 31% 42%
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This meeting may contain forward-looking statements with respect to the financial

condition, results of operations and business of the company. These forward-
looking statements represent the company’s expectations or beliefs concerning
future events and involve known and unknown risks and uncertainty that could
cause actual results, performance or events to differ materially from those
expressed. Certain statements, such as those that include the words “potential”,
“estimated”, and similar expressions or variations on such expressions may be
considered “forward-looking statements”. Financial numbers in this report may

include preliminary unaudited numbers or management accounts.




R R

RIS AR

T IRTTREIT

—di _E-—/"E
A e e

ERFZS




= The respective Board of Fubon FHC and Taipei Fubon Bank has approved the acquisition of 80% stake in
First Sino Bank (“First Sino”)

— 51%/ 29% proposed to be acquired by Taipei Fubon Bank and Fubon FHC, respectively, subject to
regulatory approvals

— SPDB to retain 20% stake and remain a strategic partner of First Sino and Fubon

Transaction
structure

Injection of RMB1.0 billion of new capital into First Sino by Taipei Fubon Bank, Fubon FHC, and SPDB
proportional to respective ownership

Total transaction consideration of RMB6.45 billion (NT$30.6 billion)
— Implied post-money Price to Book (Jun-12) of 2.18x!

Transaction
consideration

— Implied post-money Price to Book (Mar-13) of 2.02x2

All cash consideration to be funded through internal cash resources and equity

Form of Size of equity fund raising ranging between US$850 million to US$950 million

consideration

Subject to customary regulatory approvals including the Financial Supervisory Commission, MOEA
Approval required Investment Commission, and China Banking Regulatory Commission

1 Based on First Sino book value of RMB2,702 million as of June 30, 2012 and capital injection of RMB1.0 billion
2 Based on First Sino book value of RMB$2,988 million as of March 31, 2013 and capital injection of RMB1.0 billion
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Controlling stake in a nationwide licensed bank in China

The only Taiwanese financial institution with full banking franchise across Greater China

Expand into higher growth market to change Fubon’s g rowth profile in the future

Upside potential for First Sino’s franchise and Fub on’s Greater China platform

a Setting Fubon farther ahead of Taiwanese peersin C  hina

= Broadened business scope and accelerated branch expansion

Capture low hanging fruit in serving Taiwanese corporate clients

Lower cost of funding through building of retail deposit franchise

Cross-selling of Fubon’s comprehensive product suite

Competitive advantage in offshore RMB businesses
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Rationale Highlight Service network

4 C ] é/ Tianjin Branch

- Tianjin Binhai sub-branch
) /7

= Controlling stake in First Sino Bank allows
synergy execution ahead of Taiwanese peers

= National-wide license with decent operating | SuziiouSranch
performance in the past 15 years forms a solid
i Shanghai Headquarters
foundation to grow o ey o
= Scope of business ahead of Taiwanese peers: - Honggiao
. - Xintiandi
— RMB product to all corporate and foreign : | - Xuhui
residents - Minhang
— RMB product to local residents to be P j';g":;‘
- Jladl
approved R @
— Foreign currency product to all customers Q - Songjiang
Shenzhen Branch

- Shenzhen Baoan sub-branch

Nationwide license with 4 branches and
10 sub-branches
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i
-1 branch & 2 sub branch
—/

1 branch & 1 sub-
branch

Headquarters, 1
branch & 8 sub-

branches

3 branches & 35 sub-
branches

[T Regions where Xiamen Bank has presence
[ ] Regions where First Sino Bank has presence

N =

1 branch & 1
sub-branch

T,

Taipei

Leading every step...

=First Sino Bank - First and only Taiwanese FHC to own and
control a PRC incorporated bank
— Nationwide banking license
— 4 branches and 10 sub-branches in Yangtze River Delta,
Pearl River Delta, and Bohai Ring
=Xiamen Bank - First and only Taiwanese FHC to make stake
investment in Mainland China
— Full RMB license
— 3 branches and 35 sub-branches in Haixi economic
zone; 1 branch and 2 sub branch in Chongging
*Fubon Bank HK - First and only Taiwanese FHC to own a HK
incorporated bank

— Full fledged banking and securities business with 24
outlets

— Enhanced strategic flexibility post privatization in June
2011

=Taipei Fubon Bank — 2nd largest private bank in Taiwan
— Merger of Fubon Bank and TaipeiBank in 2002

— Premier corporate banking and wealth management
franchise with 127 branches across Taiwan




AE_ = —
9 E— A E FR R KR R BB S
Number of Institution Type
Branches Subsidiary Branch Key Highlights
v" Capital required to set up each new

branch is lower

First Sino Bank © SEENES e v

10 sub-branches v Positioned to expand branch network

rapidly

Cathay United Bank 1 branch v % Cannot provide RMB product to PRC
residents

First Bank 1 branch v *x More time and capital required to set up

Chang Hwa Bank 1 branch v each new branch

TW Cooperative Bank 1 branch v

Land Bank 1 branch v

Hua Nan Bank 1 branch v

Chinatrust Comm Bank 1 branch v

Mega Intl Comm Bank 1 branch v

Bank of Taiwan 1 branch v

E.Sun Bank 1 branch v

Note: Data as of Seitember 2012
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Banking asset CAGR (Dec-06 — Dec-12)

35.0% -
30.9%
30.0% -

25.0% -

20.4%
20.0% -

15.0% -

10.0% -
6.7%

4.2%

First Sino TPFB

China Taiwan

5.0% -

0.0% -

1 Source: CBRC; based on assets of all PRC and foreign banking financial institutions
2 Source: FSC; based on assets of all domestic banks and foreign bank branches in Taiwan
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/ / Most advanced Greater China

‘. footprint among Taiwanese financial
vy

Beijing

\A/z Tianjin

@D Bank
o e e O
@ P&C

@D securities
@D Asset management g?

Note: Indicated presence include representative offices, branches, subsidiaries, and JVs

institutions

Comprehensive financial services
product offerings

Experienced and disciplined in large

Shanghai e
scale acquisitions

Proven track record in integration
and realizing synergies post
transactions

~. Taiwan

v

10
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» Total assets = NT$212.3bn (RMB44.7bn)

= Expand customer base beyond foreign and

Taiwanese SMEs
= Total assets = NT$432.7bn

RMB$91.1bn = Peepen net\/\{ork coverage in first_ tie_r cities
in Yangtze River Delta and Bohai Ring

= Mainly focus on Mainland
local customers

= Network primarily covers
second and third tier cities in
Haixi economic zone

= Total assets =
NT$235.8bn (HK$62.8bn)

= Focus on Hong Kong retail
and medium-large
corporate customers

= Total assets = NT$4,083.6bn
= Qver 9 million customers

= Experienced in servicing financial
needs of both corporate and
retail customers in Taiwan

= Financial service hub for
greater China customers

= Capture HK-based

corporate customers in
Pearl River Delta

Note: Total assets as of Dec. 31, 2012

11
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All the above achieved with the following:

M EPS neutral in 2013 with accretive upside as synerg ies realized

M Further diversifies Fubon’s business mix and increas e banking assets from 45% of total to
48%?

Capitalization and leverage position remains strong post transaction, assuming equity
financing amount of US$850m ~ US$950m

= Fubon FHC double leverage ratio maintained at 106% - 107%?2

* Fubon FHC CAR maintained at 134% - 135%?

= Taipei Fubon Bank consolidated tier 1 ratio and CAR at 9.5% and 13.3%, respectively?
= Taipei Fubon Bank standalone tier 1 ratio and CAR at 10.0% and 13.0%, respectively?

1 Based on PF total asset as of December 31, 2012
2 Based on pro forma as of December 31, 2012; assume equity financing amount of US$850m ~ US$950m
3 Including capital injection assumption of NT$16bn from Fubon FHC to Taipei Fubon Bank
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Top 15 foreign bank subsidiaries/Sino-foreign JV ba  nks in Mainland China by total assets (Dec 2011)

(RMB bn)

HSBC Citi BETMU Mizuho SMBC QOCBC First Sino EMPP

Top 15 foreign bank subsidiaries/Sino-foreign JV ba  nks in Mainland China ranked by ROE (2011)

21.1%

14 9% 13.5%
11.2% 10 5% 10 39
9.4% 9.1% 9.0% g 40
i 5.9% 5 1%

HSEBC Citi First Sino BMNPP BTMU OCEC SMEC Mizuho NCE UOE

Note: Company annual reports
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= A joint-venture bank with 15 years of track record since 1997

* Focuses predominantly on Taiwanese customers and has been commercially and conservatively
managed by veteran Taiwanese bankers

= Strong operating track record:
— ROA and ROE of 0.89% and 14.0% in 2012— top 3 among major foreign banks
— Less Impact from interest rate deregulation given already high deposit funding cost and niche focus

= Superb asset quality:

— No LGFV or SOE exposure; very selective exposure to property sector with low LTVs and high quality
collaterals in metropolitan areas

— NPL ratio and coverage ratio at 0.28% and 563.4% as of Dec 2012
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Retail
3%

93.0%

Corporate

97% 78.4%

Total = RMB27.4bn

66.5% 65.8%

Customer deposit (Dec 2012)

Retail

239 Demand

Corporate
7% 73%

Total = RMB40.9bn 2008 2009 2010 2011 2012
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ROAA and ROAE Returns vs. peers (2012)

s ROAE —— ROAA N ROAA & ROAE
19.9%
L 2
17.2%
14.0%
4
9.1% L 2
2

1.18%

First Sino Topforeign bank Listed PRC banks | Taiwan domestic
2008 2009 2010 2011 2012 SUbSC'dh'iar‘]r;es'" banks

I
I
I
I
I
I
I
I
I
I
I
I
: 10.4%
I
I
I
I
I
I
I
I
I
I
I
I
I
I

Source: Company annual reports, Financial Supervisory Commission of R.O.C., Central Bank of R.O.C.

Note: Data for top foreign bank subsidiaries represents median ratios of BEA (China), Standard Chartered (China), and DBS (China); data for listed PRC banks represents median ratios of
listed PRC banks including ICBC, CCB, BOC, ABC, BOCOM, CMB, CITIC, SPDB, Minsheng, Industrial, Everbright, Ping An, Huaxia, BoB, BoNJ, BoNB, and CRCB; data for Taiwan
domestic banks represents sector-wide ratios of all domestic banks in Taiwan
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NPL ratio and NPL coverage NPL ratio vs. peers (Dec 2012)

=== NPL coverage I NPLratio 0.83%

0.41%
First Sino Top foreignbank Listed PRC banks | Taiwan domestic
subsidiariesin banks
China
Coverage ratio vs. peers (Dec 2012)
@ Provisioning ratio
2.63%
L 4
1.60% 1.53%
. 0.90% *

First Sino Top foreign bank Listed PRC banks; Taiwandomestic
2008 2009 2010 2011 2012 subsidiariesin banks
China

Source: Company annual reports, Financial Supervisory Commission of R.O.C., Central Bank of R.O.C.

Note: Data for top foreign bank subsidiaries represents median ratios of BEA (China), Standard Chartered (China), and DBS (China); data for listed PRC banks represents median ratios of
listed PRC banks including ICBC, CCB, BOC, ABC, BOCOM, CMB, CITIC, SPDB, Minsheng, Industrial, Everbright, Ping An, Huaxia, BoB, BoNJ, BoNB, and CRCB; data for Taiwan
domestic banks represents sector-wide ratios of all domestic banks in Taiwan
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Capital adequacy ratio Capital adequacy ratio vs. peers (2012)

mwm Tier 1 ratio —=— CAR B Tierl 4 CAR

14.8%

15.9%

0,
15.0% 14.3%

15.1% 13.0% 15.0% e 12.5%

13.0% 12.5%

First Sino Top foreignbank Listed PRC banks Taiwan domestic
subsidiariesin banks

China E

Dec-08 Dec-09 Dec-10 Dec-11 Dec-12

Source: Company annual reports, Financial Supervisory Commission of R.O.C., Central Bank of R.O.C.

Note: Data for top foreign bank subsidiaries represents median ratios of BEA (China), Standard Chartered (China), and DBS (China); data for listed PRC banks represents median ratios of
listed PRC banks including ICBC, CCB, BOC, ABC, BOCOM, CMB, CITIC, SPDB, Minsheng, Industrial, Everbright, Ping An, Huaxia, BoB, BoNJ, BoNB, and CRCB; data for Taiwan
domestic banks represents sector-wide ratios of all domestic banks in Taiwan
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Net income breakdown by subsidiaries (2012)

Others Securities

% 3% P&C
FBHK (8%) 10%

ip

TPFB
45%

Total = NT$28.98 billion

45%

PF net income breakdown by subsidiaires (2012) *

FirstSino Others Securities
5% (8%) 3%

FBHK
4%

P&C
10%

Life
43%
TPFB

43%

Total = NT$30.43billion

1 Reflecting 80% of net income of First Sino; analysis without taking into account deal financing / financing costs and goodwill created from the transaction

21
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Asset breakdown by subsidiaries (Dec 2012)

FBHK Securities
6% _‘ 1%
FP&C

2%

TPFB
39%

Life
53%

Total = NT$4,084 billion

PF asset breakdown by subsidiaires (Dec 2012) !

FBHK
FirstSino 6% Securities
4% 1%
P&C
2%

TPFB
38%

Life
51%

Total = NT$4,250 billion

1 Reflecting 80% of total asset of First Sino; Analysis without taking into account deal financing / financing costs and goodwill created from the transaction
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Group CAR 143.5% 134% - 135%
Double leverage ratio 108.9% 106% - 107%
Debt/Equity 12.3% 10.2% - 10.3%
Dilution - 6.7% - 7.5%
T N
Consolidated Tier | ratio 9.9% 9.5%
Consolidated BIS ratio 13.9% 13.3%
Standalone Tier | ratio 9.9% 10.0%
Standalone BIS ratio 13.9% 13.0%

1 Based on pro forma as of December 31, 2012; assuming equity financing amount of US$850m — US$950m
2 Including capital injection assumption of NT$16bn from Fubon FHC to Taipei Fubon Bank
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Business focus

: = Expand into mass affluent segment for retail banking
in 3-5 years

= Target to have 50+ branches and sub-branches
= Self-funded growth model

Business focus = Penetrate medium-sized and micro enterprise segments

in 1-3 years ] _ - _
= Focus on affluent segment for retail banking, specifically to satisfy demand
in overseas financial planning
= Commence retail RMB deposit taking
= Focus on first-tier cities in selective areas for branch expansion
~ Target to have 20-30 branches and sub-branches in total
_ = Target to reach RMB$5bn in equity base, with less than RMB$500m of
The low-hanging I P
. : additional capital injection
fruit: Immediate
collaboration T
opportunities = Expand client coverage to serve large Taiwanese and Mainland corporate clients

= Broaden product offering such as
—  Cross-boarder loan product: standby LC for USD and RMB loans
~ Cross-boarder cash management
~ Syndicate loan
~  Credit line and liquidity support

24
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(RMB mm) 2008 2009 2010 2011 2012
Interest Income 938 709 963 1,766 2,126
Deposits w ith Central Bank 25 23 43 75 89
Interbank deposits & financial assets 151 20 86 364 323
Loans and Advances 762 667 834 1,327 1,714
Interest Expense (380) (287) (414) (1,004) (1,395)
Interban borrow ings (102) (44) (12) (25) (42)
Customer deposit (279) (243) (402) (979) (1,349)
Discounted Bills from Other Financial Institutions - - - (0) (4)
Net Interest Income 558 422 549 762 731
Net Fee Income 25 38 71 101 180
Other non-interest income 36 54 55 53 128
Other Income 0 0 0 0 0
Total Operating Income 619 514 676 916 1,039
Operating Expenses (206) (197) (262) (356) (415)
Business tax (43) (39) (49) (85) (109)
SG&A (163) (158) (212) (271) (306)
Pre-provisioning Operating Income 413 317 414 560 624
Loan loss provisioning (72) 39 (20) (173) (143)
Operating Profit 341 356 394 387 481
Non-operating gains / (losses) 0 11 11 4 11
Profit Before Tax 341 368 405 391 491
Tax Expenses (82) (88) 97) (78) (103)
Net income 259 279 307 312 388
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(RMB mm) 2008 2009 2010 2011 2012
ASSETS

Cash and due from banks 1,796 2,828 4,099 5,599 6,353
Interbank deposits & financial assets 2,522 3,218 4,613 10,792 10,191
Loans and advances, net 11,238 15,300 19,675 23,323 26,948
Other assets 323 271 348 864 1,211
Total assets 15,878 21,616 28,737 40,577 44,702

LIABILITIES AND SHAREHOLDERS' EQUITY

Deposit / borrow ing from other financial institutions 1,776 1,113 753 2,455 337
Customer deposits 12,085 18,282 25,111 34,916 40,932
Other liabilities 389 324 696 747 595
Total liabilities 14,250 19,720 26,559 38,117 41,864
Total shareholders' equity 1,629 1,896 2,178 2,460 2,838
Total liabilities and shareholders' equity 15,878 21,616 28,737 40,577 44,702
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2008 2009 2010 2011 2012
ROAA 1.72% 1.49% 1.22% 0.90% 0.89%
ROAE 17.2% 15.9% 15.1% 13.5% 14.0%
NPL ratio 0.41% 0.30% 0.20% 0.15% 0.28%
Coverage ratio 369.0% 283.8% 376.8% 926.9% 563.4%
LDR 93.0% 83.7% 78.4% 66.5% 65.8%
Tier 1 ratio 15.1% 13.0% 15.0% 14.3% 12.5%
CAR 15.9% 13.0% 15.0% 14.3% 12.5%
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20125 #4k $##1=NT$28,983 75 % BT BANRA

NT$m NT$m
Others
sec 1355 _gy 30,543
28,983
TPFB
12,994
45%

2,984 2666
980 882 1.355

Fubon TPFB Life P&C Securities FBHK
FHC

Ff3E:
BE2012F K EH A BRI R 6 H$27.034& T



ANT FAF Y R

2011 5 2012 4

NT$m NT$m
+23.2%
_____ 810 -~ -_
HEgH o
% B A R
BI REAT AT
HE
% Rt A
BN &
2011 net 2011 2012 2012 net
income Normalized net Normalized net income

income income



8 F A=-NT$4,084 +1&

NS B 5 2
i e *2FRAREFREE
NT$bn 19.9%
12.9%
Sec FBHK 6.4%

P&C 43 235

68 1% 6% — 0.1%

0,

2% Fubon  TPFB Life P&C smes FBHK

FHC -1.6% -46%
TPFB

ook % A9 R St (X)

12011 m2012

Life
2,148 16.3 17.6
53% 1554934 15.0 13.0 119,
3032 1414
Fubon TPFB Life P&C  Securities FBHK

FHC
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0.86% 13.54%

0,
11.32% 10.76%

2008 2009 2010 2011 2012 2008 2009 2010 2011 2012
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32.02

3.39

2008 2009 2010 2011 2012 2008 2009 2010 2011 2012



EHEE-FHEATHBAHERTRAZZ

EHRCERBHEATAREZI R ERFRAAGREERMATAFA SR

NT$m NT$m

NT$ m Sep-12 Dec-12
Taipei Fubon Bank 3,496 3,580

+41,608 65,850 ;------ :
i'""“ """" Fubon Securities 1,007 1,044
i Fubon Insurance 3,272 3,322
& AF 126,063 idiari

% % 600 %: , Other subsidiaries 460 636

i Fubon Life 74,212 77,182
ubon , :
E Fubon FHC 65,850 69,166
24242 |
:_5_’_:?‘_1.8 I j oFi 3E:
18,894 I AP R EREIRRAAS U Y E R 6 1664 .

Balance Changes Balance Changes Balance Changes Balance
Dec- in1H12 Jun- in3Q1l2 Sep- in4Q12 Dec-
2011 2012 2012 2012

+3,316 69,166




ALY - BFRHEA

2012 B F XARA BB EFEHRANER

NT$m
ansumer Financial
Finggge Market 2,855
]:2% 8% Wealth
Investment Management
Management 3,347
2,601 9%
7%
Corporate &
Investment
Bank 7,479
20%
Insurance
16,817
44%
Ftz:
AEEHHHEH

NT$m

m 2011 m 2012

7,479

4,222

3,347

2,647 2,855

Financial Market Wealth Corporate &

Management Investment Bank
16,817

14,771

10,206
o Il
Insurance Investment Consumer Finance

Management



EHREE-BILEBRARFH

NT$Sm

3,063

2011

4,893

ﬁ Fubon P&C (Vietnam)

B Xiamen Bank
917

Fubon Bank HK
B TPFB - HK branch

= TPFB - OBU & other
overseas branches

® Fubon Life (Vietnam)
B Fubon P&C (China)

® Founder Fubon Fund
Management

2012

BRI XHRRFA &b E ARRAT RSB KRS H

NT$bn

LA  Vietnam
HK 121 6.3
287 3% 1%
6%

OoBU
87.5
18%

DBU
343.6
72%
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&b ARAT - BRES

sk V(R4 HE%+H1E) YoY +7.8%
963.2 1020.3 1041.5 1043.0 1038.2
Credit card revolving
8.4 151 251 156 262 = 25.9 273
25.7 ) Consumer - unsecured
YoY +23.0%
314.3 322.9 331.3 336.4
314.9 Consumer - secured
YoY +6.2%
Mortgage
YoY +6.8%

m Corporate
YoY +7.2%

m Government
YoY +11.0%

Dec-11 Mar-12 Jun-12 Sep-12 Dec-12

i ax: (1) kSR MK -




It BT - FREFKL

& NAERaes (R4 - M e W +HE)

938 997 1033 1018 1001

54.6% SKRP 53.6%

49.7% 47.9% 45.4% 46.2% 46.4%

Dec-11 Mar-12 Jun-12 Sep-12 Dec-12

AeaRes (R4 MEHT1E)

251
48.8% 53.3% 53.5% 53.0%

51.2% 46.7% 46.5% 47.0% 47.8%
Dec-11 Mar-12 Jun-12 Sep-12 Dec-12 Dec-11 Mar-12 Jun-12 Sep-12 Dec-12
Demand deposits B Time deposits

* mE: FPHEHR




&L EHRIT - FRANZRFHNZ

—&— Loan rate (incl. credit cards) —&— Loan depositspread Deposit rate
. 1.93% 2.03% 2.09% 2.05% 2.05% 2.05% 2.07%
1.80% 1.83% 1.87% : . O ¢ O <> L 2
*— 0,
1.28% 1.31% 1.32% 1.32% 1.35% 1.37% 1.32% 1.32% 1.32% 1.35%
— — - - —— —— — = = -— —u
0.72% 0.73% 0.73% 0.73% 0.72%
0.52% 0.52% 0.55% 0.61% 0-68% ’ i i i ’
3Q10 4Q10 1Q11 2011 3Q11 4Q11 1Q12 2Q12 3Q12 4Q12
—— Avg rate of IEA —a—NIM Avg rate of IBL
1619 1.70% 1.78% 1.78% 1.73% 1.77% 1.74%
1.50% 1.50% 1.53% e . —— —— — _— o
2 — r—
0.93% 0.93% 0.96% 0.98% 0.99% 1.01% 1.02% 0.98% 1.02% 1.01%
= P - - — —{l O S — ——— -0
. 0.76% 0.82% 0.81% 0.80% 0.79% 0.78%
0.59% 0.59% 0:62% 0.68%

3Q10 4Q10 1Q11 2011 3Q11 4Q11 1Q12 2Q12 3Q12 4Q12



4 3L g FBRAT - A B ASIER B A

NT$m
Treasury & others
m Net fee income 5,428
Net interest income 3,530
Non-interest 1,743 1,142 1,684
income | 860
13.944 15,126
3,721 3,745 3,875 3,785
1Q12 2Q12 3Q12 4Q12 2011 2012
Total revenue 7,373 7,217 7,444 6,515 25,619 28,549
Non-interest income / 50% 48% 48% 42% 46% 47%
Total revenue

M 3E:F 48 B AR A RATHR AR




4L g BT - FHE A

NT$m
Others 92
FX 359
B Syndication, facoring, gurantee
Credit card

W Wealth management
764

1Q12 2Q12 3Q12 4Q12 2011 2012
77.0% 78.9% 74.4% 81.7% 75.0% 78.0%

ME LB TFEEUNEBTEFEEUANATH L

F3E: &3R5 & 3F 5B #H4




SILEHBT-MEETEER

NT$m
Insurance
M Discretionary trust account
Structured products 61,832 58,853
Domestic mutual funds
M Foreign mutual funds 2,021 1965
7772 29,513
6,357 56,893
- 1,926
27,963 17,517
16,761 20,258
39
5,234
0SSR 1Q12 2Q12 3Q12 4Q12 2011 2012
FHE RN 1,473 1,846 1,405 1,533 6,143 6,257

(Bf:BET)



[

NT$m 2010 2011 2012
Provision 1,020 1,060 (542)
Write-Off (2,305) (712) (800)

Dec-11 Mar-12 Jun-12 Sep-12 Dec-12

Recovery 1,646 2,183 1,670
CEES T RS

Others 135 44 (43)

Reserve 7,123 9,697 9,983
695.98%

Provision as of average loan*

?rr;ré‘ftaé'gsf 0.12% 0.11% -0.05%

Dec-11 Mar-12 Jun-12 Sep-12 Dec-12 N Y LY PN
13E. 213 MBI RXARZE Y an



550

150

(250)

(650)

1Q11

ProMOS in
NPL status

2011

3Q11

4Q11

1Q12

2Q12

3Q12

4Q12

—— NPL ratio - Coverage ratio

0.6% - - 700%

574.6% 0006

0.4%

0.2%

- 100%

0.0% L | | | | |

- 0%

Mar-11
Jun-11
Sep-11
Dec-11
Mar-12
Jun-12
Sep-12
Dec-12
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May-12' |

Jun-12'
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Sep-12'
Oct-12'
Nov-12'

Dec-12' |
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FHRMT(FR) -2 ERL

HK$m 2011 2012 YoY

Net interest income 636 657 3%
Net Fee and Commission income 221 218 -1%
Other income 210 116 -45%
Operating expenses (933) (788) -15%
Operating profit before gains and impairment losses 134 203 51%
(Provision) / write-back for loan losses 80 39 -52%
Net non-operating income 99 109 11%
Income before tax 314 351 12%
Net Income 280 309 10%




EHBT(FER) - X EMHBLFE

s AL S

96.54%

0.33%

81.66%

75.75%
0.07% 0.05% °
Dec-11 Jun-12 Dec-12 Dec-11 Jun-12 Dec-12
A £ FEARBR
1.22% 0.65%
0.50%
1.17% 0.46%
1.09%
Dec-11 Jun-12 Dec-12 Dec-11 Jun-12 Dec-12



BLPIRAT - B EHE

R FFR(ARKEBET)

467

RMB$m 2011 2012 YoY
NIl 1,278 1,308 2.4%

Interest income 2242 3,112 38.8% 378

Interest expense 964 1,804 87.1%
Net fees 63 82 30.9%
Investment (59) 23 N.M 136
Others 0 13 N.M
Total revenue 1,282 1,426 11.2%
Expense 586 605 3.3% 2010 2011 2012
PPoP 695 821 18.1%
Provision 182 190 4.2%
Others (21) (12) -44.0% JB R AR 32 3.8
Tax 156 176 12.6%
Net profits 378 467 23.6%
ROAA 0.82%  0.74% 16.7%

14.0%

ROAE 16.7% 14.0%
NIM 2.77% 2.11% 9.4%
LDR 25.3% 26.5%
NPL Ratio 1.03% 1.00%
NPL Coverage 359.7% 360.0%

2010 2011 2012



B PIRAT - =& & (1/2)

17.4 65.6
53.7
40.1
18.9 .

13.6

2009 2010 2011 2012 2009 2010 2011 2012
wEE(EMm: AR¥RTEL) (B ARB+HER)
91 4.38
70 3.04
53
2.05
28 1.34
2009 2010 2011 2012 2009 2010 2011 2012



B PIRAT - =& & (2/2)

o JAPIMEI2R] 5 AR -
o JAFPILVNLE 5 X Ak B 2010 F1 1] 36 & £22012F9R] -
c Mo XBEEFEHE

. & i BERIH
m From Xiamen From other cities B From Xiamen From other cities
27% 25%
13%
21%
9% 0
2010 2011 2012 2010 2011 2012
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A E R R I

B Auto © Fire  Marine B Engineering = Health/Injury ® Others B Net claim ratio Net expense ratio

26,600 94.0% 94.8%

BTN o

NT$m

G — 36.9%
1913
2,043
5,195
4,315

11,334 12,326
L SRR, | EEE—————.... |

2011 2012 2011 2012




BH MR- TERE

» B2010F10A £ ARk > RNEFIHE20%

FIRHEL BT B4 10& > R2BT002
BT A -

- ZBRBRREFATHRIAMBALR -

W Personal line Commercial line
RMB$m 180.5
61.7

2011 2012

LRE/RBEUAEA(20124)

Group accident,  Marine cargo
4.0% insurance, 4.4%

Engineering
insurance, 6.1%

Personal
liability, 6.1%

Commercial

property, 13.5% Auto, 59.3%

Personal
accident, 6.5%

Others, 0.1%

FREF

68.6%

Net claim ratio
H Net expense ratio

152.1%

2011 2012




THAE-WEEREHI

NT$m
m Health, accidents and others
® Traditional life: regular 249 736

" , : 222,834
Traditional life: single —
.
57,462

Investment-linked
= Interest-sensitive annuity
33,337
78.0%
67.8%

86,089
~1.8%

72,848

1.3%
41.5% 1.6%
o3 it 3 627 I e
- 6.3% - 40% - 6.9%
1Q12 2Q12 3Q12 4Q12 2011 2012



EHAAE-HRESEER

m Other
m Bancassurance: through Taipei Fubon bank

Bancassurance: through external banks

Tied agents

33% 28%
— 46%

33% i
14% 12
2011 2012 2011 2012



BTHRAE —HBIRTURANER

2011448 4% & = NT$368,211 ¥ 20124484 % = NT$420,743 BE L

Investment- Interest- Investment-  gq1th
Interest- linked ac Cli-clleezilttg, and sensﬂ_lve linked  accidents
. : 6.1% annuity 5.1% and others
sensitive annuity others 7 1%

9.6%

0
11.0% ‘ 10.4%

Traditional life
72.5%

Traditional
life
78.2%




2011/12/31

2012/9/30

2012/12/31

Deposit and cash equivalents 176.9
Domestic fixed income 542.6
Overseas fixed income 547.3
Domestic equity 139.6
Overseas equity 14.5
Mortgage loans 33.5
Policy loans 45.8
Real estate 73.0

11.2%
34.5%
34.8%
8.9%
0.9%
2.1%
2.9%
4.7%

145.5
607.6
744.5
191.4
31.3
35.2
46.7
84.4

7.7%
32.2%
39.4%
10.1%

1.7%
1.9%
2.5%
4.5%

122.7
604.9
790.1
197.8
49.1
37.4
46.8
85.1

6.4%
31.3%
40.9%
10.2%

2.5%
1.9%
2.4%
4.4%

Domestic 1,011.3
Overseas 561.9

64.3%

35.7%

1,110.8
775.8

59.0%

41.0%

1,094.7
839.2

56.6%
43.4%



BHRAE BB TR BZET M

BB R BIZFTRE AR BB R BBXFTREEZRS
m Government bond = Financial bond  Corporate credit = Others m Eurozone = Non-eurozone Europe US M Asia = Other
11.9% 10.6% 8.0% 4.5% 6.2% 6.69%
19.6% 17.62%
17.9% 21.1%
34.1%
37.4%
38.8% 45.79%
49.7% 48.1%
45.1% 13.5%

11.5%

2011 1H12 2012 2011 1H12 2012



FHAZ—SEBERARBRES

(NT$bn)

Hedging cost -443 | -286 | -091 | -0.74 | -0.67 | -0.54
FX gain/ loss®” -0.67 | -3.28 | -1.47 | -054 | -0.54 | -0.73
FX gain/ loss” 233 | -081 | -051 | -043 | -0.58
(In bps)

Hedging cost -81bps | -41bps | -61bps | -45bps | -37bps | -27bps
Hedging cost

including FX -94bps | -89bps |-160bps| -79bps | -66bps | -64bps
gain/loss®

Hedging cost

including FX -75bps |-116bps| -77bps | -60bps | -57bps
gain/loss®

M3 (1) R4 A SN % &) 45 401 ()12 A SN E % &) 4 4]

2011 2012 1Q12 2Q12 3Q12 4Q12 Brxras(£2012/12/31)

AFS
position*
12.1%
Other
currencies

5.4%

Fully hedge
82.5%

*MEERINE R A0 E A e




o 3 > = >
HEETLRABZETRBR
4.16% 4.13% 4.10% 4.08%4.16% 4.07% 4.01%
3.80%
3.52% 3.63% I I
Dec-11 Mar-12 Jun-12 Sep-12 Dec-12
m Cost of abilities Investment return
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2847 - TERHEQD)
ARl T AR K %) EREH (R D ARKEH )

40,932
27,386 37371

23,323

19,675
25,864

2010 2011 2012 2010 2011 2012
BEAEA(BM: ARKBED) FE(Em: AR¥BED)
2,838
44,687 2,460
28,737
2010 2011 2012 2010 2011 2012



2009 2010 2011 2012
Net Profits (RMB$m) 279 307 312 388
ROAA 1.49% 1.22% 0.90% 0.87%
ROAE 15.9% 15.1% 13.5% 13.7%
NPL ratio 0.30% 0.20% 0.15% 0.28%
Coverage ratio 283.8% 376.8% 926.9% 563.4%
LDR 83.7% 718.4% 66.8% 70.7%
Tier 1 ratio 13.0% 15.0% 14.3% 12.5%
CAR 13.0% 15.0% 14.3% 12.5%




A FHH
572 A RRK(012) B bl L 5T 2 3 M A HAK(2012)"

FBHK Others Others
-8%

5% -8% First Sino
FBHK 2%

4%

Sec

TPFB 3%
45%

Sec
3%

TPFB
43%

P&C
10%

Life
45% 43%

it = e W88 KT Wit = # & %3043 T

LRERT #— 80%FAIME 1 p P REER S A/ RERAARR G E AR




IRk 7 #— 80%4%L%E

BREETEEAS

é%&?ﬁéﬁm@ma

BAERAHRZ ET N5 FEAEKE(012)!

Sec FBHK
P&C 1% 6%

2%
Life l
53%

Total = NT$4,084 billion

TPFB
39%

AT REER G RBEBERRBEAR G EE TR

First Sino
SeCEBHK 4%

1% o4

P&C
2%

TPFB
38%

51%

Total = NT$4,250 billion
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EALBFEHEA

£ & 3 AL A ab&RErBESE

Ak & H 4
JEMUMR AR AR R X F 16.4% 3 Others ,
12%
LISy 8.3% 5
Large
BB R ARST A M £ ah T b 10.8% 2 ”ﬁg?a

EBATH X HRAI K

NT$m 1,751

SME,
42%

12%

2008 2009 2010 2011 2012



FRAUNEZBHETEEHFTRRK

NT$m NT$bn
500 - - 40%
450 +
_ 0,
2,000 - 35%
400
- 30%
350 ¢
1,500 - | 0
300 | 25%
250 | - 20%
1,000 -
’ 2 L
00 - 15%
150 +
- 10%
500 - 100 -
_ 0,
50 %
] : 0%
(SR N T S T S IS B G R S I B IO 20 20 2 2R 2L QOO LNV OIS NN
QO OO O OO OV SV NNY NSNS NN SO0 000000000000 OO
SESEETEETTFSTIFFIIFTEE VO LOPELIFIIIFTIPITLS



EHRASHEEAKHRKE

MR YHFRAATRH R A MRYOGBE (B4 MEF+HET)

B |nterest-sensitive annuity Investment-linked
Traditional life Health, accidents and others
NT$m
68,634
62,303
59,153 8.2%
8.2%
7.8%
64.8%
88.3%
86.5%
2.2%

2010 2011 2012
1.0% 0.8% ) 20
270 I Note: 1.2012#7 32 1§ 18 tA2011 F (8 2B 18 A 3+ H A st
2010 2011 2012 2.2010-20114 3 2 B A &% S FE[S AR 18 A 3 B At



ASBEERETRIF B,

39.9%

BHASEHEAK

Persons

14,282

2008 2009 2010 2011 2012
AZEXFZRAREABFE R
9.9%

8.7%
7.3%
2.0%
- 1.0%

2009 2010 2011 2012 2008 2009 2010 2011 2012
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RMARFEFAEFBERZEY M
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B AT $h R T IR & B
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EREE-HRR

_ . FHC FHC
Fra®-E&T) TPFB P&C Fubon Life Sec Stand alone | Consolidate
BRIA

e Ens - 19,070 393,210 - - 412,280
FEE AR 7,995 - 361 3,014 - 11,371
e GIISY PN 20,268 - - 875 - 21,143

- 5 Ll S V41521 O N 7,282 o 1667 .. 61,775 o 511 ...660 .. 71,895

B&ER 4,746 233 5,620 560 (389) 10,769
EVE IR (RLK) - ESEAL 246 196 7,886 0 (15) 8,313
RS (RL) - PEEEEp i 47 129 4,125 223 - 4,524
IO - 15 i . .2 S 92) .. (CREELY) — 336 o 1L (2,068)
HAukA 21 13 2,029 450 30,064 2,645
e I ON 40,311 20,983 462,996 5,411 30,335 530,103
RS H 11,762 - 10 14 571 12,358
FHIRFIE S R 2 A 28,549 20,983 462,986 5,396 29,763 517,746
PRERESER ~ RS (T EBERIRE
IREgESER ~ fafd - 10,904 412,508 - - 423,412
B RF (542) 3) - - - (545)
LRERHESE « ROfT RIS B FaRasf (542) 10,901 412,508 - - 422,867
BHEEH 14,372 6,421 36,637 4,423 692 62,546
FERKA 14,719 3,661 13,841 973 29,071 32,333
WEZEIMNIA 343 (97) 313 70 12 641
FRRTEH 15,063 3,564 14,153 1,043 29,083 32,975
FrigfE A 2,068 580 1,180 63 100 3,992
RGeS - - - - - -
FREEF 12,994 2,984 12,973 980 28,983 28,983

Memo:

Commissions and fees: net of fee expenses for banks and insurers.

Other interest: including interest for credit card revolving, interbank lending & bonds, and gains from money market paper. For insurance comg

cash dividends and rental income are also included.

Other gains (losses): FX and derivatives gains/losses.

Other income: mainly income recognized under equity method for TPFB bank and FHC.

Operating expenses: including provision for special reserves




BB - MR

s — Full Year 2012 Change
Fra®-EHET) 2009 2010 2011 2012 1Q 2Q 3Q 4Q YoY Qo0
ficEne g
e JUN
PREZES IR I R 297,020 431,161 344,026 412,280 114,156 121,747 97,072 79,304 19.8%  -18.3%
T RSB A 10,862 12,718 12,502 11,371 2,941 3,102 2,660 2,668 -9.0% 0.3%
FE S HFBOA 56,257 67,024 80,262 93,038 19,304 20,729 25,153 27,851 15.9% 10.7%
BB 11,410 5,810 6,700 10,769 3,564 3,361 2,096 1,748 60.7%  -16.6%
e 3230 . ..4741 . 9835 2645 1306 . 834 189 347 731%  1183%
A 1 A 378,779 521,455 453,325 530,103 141,272 149,773 127,140 111,918 16.9%  -12.0%

FlE 2 27298165 10200 12358 3061 3181 3099 3016 20.1% . 2.1%,

HIF B S HH 2 s 20 A 369,049 513,290 443,035 517,746 138,212 146,592 124,040 108,902 16.9%  -12.2%
(Ll B 2R BAA N RLTE R 300,070 434,588 346,971 422,867 115,798 124,262 99,714 83,092 21.9%  -16.7%
st P 47,112 55,613 61,344 62,546 14,980 16,889 16,671 14,007 20% -16.0%
Vet s VNN (273) (1,316) (213) 641 59 166 142 274 N.M 93.0%
fepp® 21593 ... 21,772 .. 34507 32975 ....T7493 .. 5,607 ... 7,798 . 12077 .. 44% 54.9%
g 19938 . 19,905 . 30543 . 28983  ..63864 409 . 11848 . 6,176 . 5.1%  AT.9%
EEEMHR
W 3,060,253 3,450,747 3,618,135 4,083,566 3,821,776 3,903,390 4,028,264 4,083,566 12.9% 1.4%
He SR 2 208,468 217,390 233,683 305,273 244,622 241,241 295,008 305,273 30.6% 3.5%
FEMEELLE
Tt e 108% 109% 112% 109% 111% 111% 109% 109%
ML ERRELS | BB 6.8% 6.3% 6.5% 7.5% 6.4% 6.2% 7.3% 7.5%
PHIE ERBR 0.79% 0.61% 0.86% 0.75% 0.74% 0.44% 1.24% 0.64%
PR R R 11.32% 9.35% 13.54% 10.76% 11.48% 6.90% 17.93% 9.17%
SR | NT$2.00 NT$1.00 NT$1.00

Note: (1)"Others" reflects income recognized for subsidiaries & elimination for consolidation purpose .
(2) annualized basis
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SALEFRT - MBHRE

BFEBEAES

(FHa%-EET) 1Q 2012 2Q 2012 3Q 2012 4Q 2012 2012
Y1 82 4.3% 83 3.5% 86 4.5% 78 4.2% 329 4.1%
AIEERILA 10 0.5% 0 0.0% 28 1.5% 0 0.0% 39 0.5%
{amep 55 2.9% 56 2.4% 50 2.7% 46 2.4% 207 2.6%
ey 53 2.8% 103 4.4% 51 2.7% 45 2.4% 253 3.2%
RE LT IS 2 50 2.6% 56 2.4% 65 3.4% 65 3.5% 235 2.9%

MEEHE
& H4(1) 884 46.2% 1,330 56.9% 711 37.6% 862 45.9% 3,787 47.2%
(A% 27 1.4% 28 1.2% 28 1.5% 27 1.5% 111 1.4%
'EE 29 1.5% 26 1.1% 20 1.1% 36 1.9% 111 1.4%
H[EEE 529 27.6% 453 19.4% 643 34.1% 602 32.1% 2,227 27.8%
R 5 0.2% 9 0.4% 3 0.2% 5 0.3% 22 0.3%

SRS 176 9.2% 187 8.0% 193 10.2% 143 7.6% 699 8.7%

L 1 LOT% 8 ...08% ...9....0%% . 88 1% .. Lo, 0.0%,

RERTMEACA .. ...L914 1000% 2339 1000% 1887  1000% 1877  100.0% 8,017 . .100.0%

MEEmTRBmIAE . L4738 T70% 1846 789% 1405  744% 1533  8LT% 6257 ....18.0%,

Ea

(1) REMEHAEZHKE IR CLLR ARG 2N 5 fHERA

(2) BB FAEEINACIITIE ~ (T ~ (RE ~ (R~ JEIRT AR R IR FAEEA -~

() HEFEHFHEEINA T 5T ~ (RIEANETEFEENA -

EBHEEEHE Mar-12 Jun-12 Sep-12 Dec-12

i iim 2,028,666 2,045,974 2,075,087 2,128,030

G 1,405,940 1,391,572 1,402,347 1,437,501

2 H-EIEEReR4E (NT$m) 7,925 7,867 7,749 7,761

ZAESIESAE (NTSm) 30,633 60,615 91,504 125,793

¥R A RE4S%E (NTS) 5,016 4,956 4,967 5,084

90K 3Efik 0.11% 0.10% 0.10% 0.10%

30K TR 0.39% 0.38% 0.40% 0.44%

419



EFER - MEHE

L Full Year 2012 Change
(B ®-HAIT) 2009 2010 2011 2012 1Q 20 30 4Q YoY QoQ
Bistne ey
FE R 22,412 25,108 10.1%
B 15,444 18,224 10.0%
B o A 15,351 17,689 7.8%
YRR I LA T 7,623 10,108 7.9%
¥ {5 F s 228 1 5,406 6,742 11.8%
GAESAINE] 1,674 807 28.2%
MR A 1,458 2,077 -7.9%
e VAN YN (771) 704 -12.5%
GEREEAl| 3,588 -0.7%
e Sel|
& E I B 23,669 22,800 28,007 20,946 27,127 21,892 23,252 20,946 -25.2% -9.9%
WEEE 47,564 49,418 52,382 48,076 51,752 45,819 48,981 48,076 -8.2% -1.8%
BB 63,368 65,615 69,487 68,343 71,757 67,031 68,685 68,343 -1.6% -0.5%
KT [EYE 35,673 36,616 38,828 38,227 39,348 39,774 39,477 38,227 -1.5% -3.2%
Fi =Yt 41,043 42,968 46,296 46,988 47,242 48,172 48,005 46,988 1.5% -2.1%
& AR 2 22,325 22,647 23,191 21,355 24,516 18,859 20,680 21,355 -7.9% 3.3%
FEBELER
R R 49.7% 52.3% 57.1% 57.2% 58.2% 54.5% 58.2% 57.8%
R 35.0% 36.8% 36.9% 37.6% 34.6% 35.1% 39.5% 40.9%
AR 84.7% 89.1% 94.0% 94.8% 92.9% 89.6% 97.7% 98.7%
HE BRI 3.2% 5.2% 4.1% 3.8% 3.7% 3.2% 5.9% 2.3%
Solvency margin (R B (72 | Y EAELS) 69.2% 74.2% 78.6% 93.9% 81.8% 105.0% 93.9% 97.9%
=S 68.9% 72.7% 72.6% 72.5% 71.1% 66.7% 73.8% 79.3%
PITE FEERIIR 2.2% 4.1% 4.6% 4.3% 4.7% 4.2% 5.5% 2.9%
P BRI 6.9% 11.9% 13.4% 13.4% 13.8% 13.7% 17.3% 8.9%

5/9



SALEFRTT - WHERE

(FLa®-EHIT) Full Year 2012 Change
2009 2010 2011 2012 1Q 2Q 3Q 4Q YoY QoQ

HiE

ISYI@N 20,335 19,333 23,526 26,888 6,615 6,758 6,844 6,671 14.3% -2.5%

F] B2 A 8,695 7,122 9,581 11,762 2,894 3,014 2,969 2,886 22.8% -2.8%
bEIISNY PN 11,640 12,210 13,944 15,126 3,721 3,745 3,875 3,785 8.5% -2.3%
BT A 4,733 7,310 8,144 7,995 1,909 2,330 1,884 1,871 -1.8% -0.7%
EAAS LI A 5,603 3,683 3,530 5,428 1,743 1,142 1,684 860 53.8% -49.0%
YRR A 21,975 23,203 25,619 28,549 7,373 7,217 7,444 6,515 11.4% -12.5%
e 12,419 13,628 13,891 14,372 3,314 3,466 3,534 4,057 3.5% 14.8%
e IE e 9,557 9,576 11,728 14,177 4,059 3,750 3,909 2,458 20.9% -37.1%
HUEZR 3,937 1,020 1,060 (542) (457) (184) (124) 223 N.M N.M
YRS S A 27 (647) (163) 343 4 24 47 268 N.M 472.4%
TR 5,647 7,909 10,505 15,063 4,521 3,958 4,080 2,504 43.4% -38.6%
TR 5,222 7,280 9,054 12,994 3,914 3,255 3,615 2,210 43.5% -38.9%
TG REER 835,739 861,674 961,096 1,035,460 1,017,906 1,038,228 1,040,691 1,035,460 7.7% -0.5%
2R EEeSE 11,183 9,664 8,364 7,762 7,931 7,870 7,751 7,762 -7.2% 0.1%
SEHIRE (22 R IEEResE) 4,457 2,734 2,496 1,282 2,449 2,180 2,186 1,282 -48.6% -41.4%
5 HE SR 4,975 5,424 8,377 8,924 8,325 8,687 8,845 8,924 6.5% 0.9%
TR 1,356,995 1,482,753 1,504,860 1,603,427 1,606,537 1,613,065 1,618,094 1,603,427 6.5% -0.9%
AR 1,092,305 1,180,659 1,182,749 1,246,902 1,285,084 1,265,570 1,260,366 1,246,902 5.4% -1.1%
R A 81,397 85,074 92,089 106,738 96,389 100,293 104,485 106,738 15.9% 2.2%
EEG R
R ER ) 1.23% 1.29% 1.34% 1.33% 1.32% 1.32% 1.32% 1.35%
FERURIZE 1.04% 1.15% 1.23% 1.23% 1.23% 1.23% 1.23% 1.26%
EEsalbe] 0.96% 0.94% 0.99% 1.01% 1.02% 0.98% 1.02% 1.01%
PREEIA S 21.5% 31.5% 31.8% 28.0% 25.9% 32.3% 25.3% 28.7%
RN PN 56.5% 58.7% 54.2% 50.3% 44.9% 48.0% 47.5% 62.3%
PITE AR 0.4% 0.5% 0.6% 0.8% 1.0% 0.8% 0.9% 0.6%
RGBSR R 6.5% 8.7% 10.2% 13.1% 16.6% 13.5% 14.7% 8.9%
SEEARER | WARER 0.53% 0.32% 0.26% 0.12% 0.24% 0.21% 0.21% 0.12%
EHE SR | SARER 0.6% 0.6% 0.9% 0.9% 0.8% 0.8% 0.8% 0.9%
TEHESNE / SBHERER 111.6% 198.4% 335.5% 696.0% 340.0% 398.5% 404.6% 696.0%
IR AR | AL 6.0% 5.7% 6.1% 6.7% 6.0% 6.2% 6.5% 6.7%
i (A ERE) 77.5% 73.8% 82.0% 83.7% 79.8% 82.7% 83.2% 83.7%
Et 76.5% 73.0% 81.3% 83.0% 79.2% 82.0% 82.6% 83.0%
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EFANRF - MBHE

— Full Year 2012 Change
(BT 2 - BT AT 2009 2010 2011 2012 1Q 2Q 3Q 4Q YoY Qo0
FicEneig
A R A (GR2 4 BEE EH5 T &) 190,847 306,307 222,190 249,507 72,782 86,029 57,420 33,276 12.3% -42.0%
E YRR CREOEE EEEE ) 290,488 414,873 326,337 393,210 109,454 117,051 92,201 74,504 20.5% -19.2%
LIS 39,878 44,418 54,726 67,385 13,440 15,293 22,584 16,067 23.1% -28.9%
B LSS 34,542 43,199 52,003 61,765 12,083 13,095 21,321 15,266 18.8% -28.4%
HMEs 5,337 1,219 2,723 5,620 1,357 2,198 1,263 801 106.4% -36.6%
H S A 2,779 1,662 2,071 2,390 539 629 623 599 15.4% -3.8%
f s sl 333,145 460,952 383,134 462,986 123,434 132,973 115,408 91,171 20.8% -21.0%
(I B =R LS (< 83,580 155,201 173,195 118,831 32,028 34,369 24,855 27,580 -31.4% 11.0%
AL H 12,066 16,635 20,367 20,398 4,823 6,115 5,905 3,555 0.2% -39.8%
IRIRIE U 213,665 269,822 162,601 293,676 81,484 87,513 72,130 52,549 80.6% -27.1%
BEEH 10,868 11,412 12,760 13,984 3,501 3,904 3,590 2,989 9.6% -16.7%
1,229 1,404 2,572 2,255 604 539 725 388 -12.3% -46.5%
KA 2 A B 7 P 321,408 454,474 371,496 449,145 122,440 132,440 107,204 87,061 20.9% -18.8%
RE IO 133 105 (69) 313 65 102 92 54 N.M -41.6%
FRRTEF] 11,871 6,583 11,569 14,153 1,058 635 8,296 4,164 22.3% -49.8%
TR IEH] 10,870 6,626 10,104 12,973 1,138 439 7,598 3,798 28.4% -50.0%
TEGEE
B BRI EEE 1,030,338 1,225,806 1,419,109 1,687,031 1,492,762 1,556,587 1,663,967 1,687,031 18.9% 1.4%
I 1,133,189 1,379,589 1,573,223 1,933,896 1,674,938 1,753,567 1,886,718 1,933,896 22.9% 2.5%
BRI TS S 157,219 161,857 143,579 147,681 148,617 141,493 146,115 147,681 2.9% 1.1%
ML) 1,184,187 1,454,366 1,647,794 2,000,783 1,739,114 1,833,904 1,940,294 2,000,783 21.4% 3.1%
zmper Tk (@ 1,038,127 1,307,472 1,492,630 1,774,831 1,572,365 1,660,355 1,727,217 1,774,831 18.9% 2.8%
e T e 1,052,463 1,323,746 1,511,771 1,793,634 1,589,968 1,678,486 1,745,794 1,793,634 18.6% 2.7%
el 1,088,650 1,352,941 1,545,935 1,835,134 1,631,802 1,721,439 1,780,945 1,835,134 18.7% 3.0%
e ER A AS 95,5533 101,425 101,859 165,649 107,312 112,465 159,349 165,649 62.6% 4.0%
FEQ) AR E S HEE ST A
FEMBELR
R 28.8% 37.4% 53.1% 30.2% 29.3% 29.4% 27.0% 37.0%
EE R 3.7% 2.8% 3.9% 3.6% 3.2% 3.3% 3.9% 4.0%
13([ H = 87.4% 92.9% 95.4% 95.8% 96.2% 96.5% 97.0% 95.8%
IR FE SR R 1.0% 0.5% 0.7% 0.7% 0.3% 0.1% 1.7% 0.8%
R SRR =R 13.4% 6.7% 9.9% 9.7% 4.4% 1.6% 23.3% 11.4%
HeEap == 4.06% 3.78% 3.80% 4.01%

HE () NESHER SRR

(2) A ERMRGTE A S MR = IR A

(3) 2007-2009E K & v R MRS B BT
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EFES - WEHEHRE

— Full Year 2012 Change

(Fraf B 8SIT) 2009 2010 2011 2012 10 20 30 4Q YoY Qo0

BiER

LD AR A 4,382 4,385 3,764 2,848 911 623 669 645 -24.3% -3.6%

YRR R 1,021 1,391 1,351 947 258 243 229 217 -29.9% -5.1%

FHEBEIA 244 243 274 247 50 78 34 84 -9.9%  146.2%

BT 1,387 910 1,435 564 54 55 451 5 -60.7% -99.0%

PR LI 57 140 (75) 412 211 54 49 97 N.M 97.1%
47 34 26 20 6 5 5 4 -20.8% -15.5%

EERA 7,138 7,103 6,774 5,038 1,489 1,059 1,437 1,053 -25.6% -26.8%

EEEH 4,664 5,070 5,073 4,423 1,142 1,108 1,084 1,088 -12.8% 0.4%

e LAV PN 277 246 1,107 428 211 103 76 38 -61.3% -49.7%

1 2,751 ...2218 ...2808 . 1,043 o 998 DB, 429 o S 62.8% . .:99.4%

g 2408 2051 2666 .| 980 . 492 89 424 ] 6. 63.2% - 98.7%

BTEEMR

& EREE 21,128 25,398 14,260 12,739 15,701 13,668 14,173 12,739 -10.7% -10.1%

HEEE 47,507 59,507 44,872 42,813 46,528 37,911 42,929 42,813 -4.6% -0.3%

e 15,867 27,949 12,037 12,632 13,648 8,396 12,791 12,632 5.0% -1.2%

=i 16,370 28,377 12,309 13,058 13,934 8,679 13,074 13,058 6.1% -0.1%

e R 31,137 31,130 32,563 29,755 32,594 29,232 29,855 29,755 -8.6% -0.3%

FEEEEIESR

EHEGE

s e | HRSEEIL A 65.3% 71.4% 74.9% 87.8% 76.7% 104.7% 75.4% 103.4%

PITE R 5.1% 3.8% 5.1% 2.2% 4.3% 0.6% 3.9% 0.1%

P BRI R 7.6% 6.6% 8.4% 3.1% 6.0% 0.8% 5.4% 0.1%

RIEERAE | B 44.5% 42.7% 31.8% 29.8% 33.7% 36.1% 33.0% 29.8%

RIEER4E | IR AERS 67.9% 81.6% 43.8% 42.8% 48.2% 46.8% 47.5% 42.8%

RO | B 65.5% 52.3% 72.6% 69.5% 70.1% 77.1% 69.5% 69.5%

HMER - FEEH

s A | B ET 3.2 3.0 3.8 2.3 2.5 2.2 2.4 2.3

FRED T ARG A [ S S 35 3.2 3.4 2.2 2.6 2.1 2.1 2.2

L | S A 32% 34% 33% 39% 36% 40% 38% 39%
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ERRITER - MEHE

(E®-H/EIT) Full Year 2012 Change
2009 2010 2011 2012 1Q 2Q 3Q 4Q YoY Q00

ficin e

FIEIBOA 1,559 1,196 1,254 1,338 343 351 321 323 6.7% 0.9%

FlEZEA 416 344 618 681 174 173 160 174 10.2% 8.9%
YRFI A 1,143 853 636 657 169 178 161 150 3.3% 7.1%
FFREEEIIA 210 257 221 218 78 32 57 52 -1.2% -9.0%
HABAS 2L A 68 28 210 116 3 54 30 29 -44.8% -6.1%
B A 1,421 1,138 1,067 991 250 264 248 230 7.1% -7.4%
=2 ] 954 856 933 788 191 203 203 191 -15.5% -6.2%
TR 485 10 -80 -39 -18 -5 -13 -3 51.7% 76.0%
FEZEIMIA 45 40 99 109 3 81 -5 31 10.5% N.M
BERTIERA Y AU 313 ... 314 __..3v1 79 146 | S 3. 12.0% . 38.6%
TR A Y D 266 . 280 0309 66 133 4366 . 103% ___ 53.7%
EEGMER
HEesE 29,113 29,145 32,402 30,462 31,667 30,848 30,372 30,462 -6.0% 0.3%
R 541 284 163 53 74 64 57 53 -67.3% -7.0%
L 60,979 61,780 60,256 62,785 61,633 62,941 60,836 62,785 4.2% 3.2%
AR iEER 46,602 46,038 43,788 45,841 44,139 43,858 44,277 45,841 4.7% 3.5%
iRy 4,935 5,094 5,051 7,688 5,180 6,929 7,111 7,688 52.2% 8.1%
SEERER 519 193 106 16 27 23 21 16 84.7%  -22.7%
FEMEHEE
Rl 1.94% 1.56% 1.09% 1.17% 1.20% 1.24% 1.14% 1.10%

BRI | HES 14.8% 22.6% 20.7% 22.0% 31.2% 12.1% 22.9% 22.5%
A AL 67.2% 75.2% 87.4% 79.5% 76.6% 77.0% 81.9% 83.0%
NYGE FERRINER 0.04% 0.43% 0.46% 0.50% 0.42% 0.86% 0.27% 0.43%
ESS iz Ea s B 0.5% 5.3% 5.5% 4.8% 5.13% 8.84% 2.84% 4.13%
SBR[ Sk 1.78% 0.66% 0.33% 0.05% 0.08% 0.07% 0.07% 0.05%
fEHR SRR 1 FEER 1.86% 0.97% 0.50% 0.18% 0.23% 0.21% 0.19% 0.18%
fAR SRR / SEERER 104.2% 1472%  154.2%  330.1% 275.9% 285.4% 274.3% 330.1%
RrEaRENS | A 8.1% 8.2% 8.4% 12.2% 8.4% 11.0% 11.7% 12.2%
EEECEEERE) 62.5% 63.3% 74.0% 66.5% 71.7% 70.3% 68.6% 66.5%
=3 de 2.34% 1.71% 0.94% 1.11% 0.97% 1.15% 1.20% 1.10%
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LR T - 9,535
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