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Management Discussion and Analysis
B EmEE D AT

BUSINESS REVIEW

Overview

Slowdown in advanced economies has been lasting longer than expected even after the
European Central Bank announced in early September a crucial decision to buy bonds of
the debt-ridden countries. There may be little momentum as the US Fed launched another
monetary easing package to bolster the struggling economy, but no help in addressing the
US fiscal cliff from 2013 which would pose a big threat to the fragile economic recovery. A
global economic slowdown would prolong the slump and we do not see a clear sign of strong

recovery in the near term until the fundamental issues are addressed and resolved.

Against this backdrop of stagnant market situation, the textiles industry has experienced the
longest period of sluggish consumer demands in the decade. We do expect the weak market
condition will remain for a while. To maintain our competitive position in this difficult market
condition, the Group continued to improve our productivity and operational efficiency with a

strong focus on value-added products and services.

Total revenues for the six months ended 30 September 2012 were HK$3,294.3 million which
is about 10% lower than the comparable period of last year. The drop in revenue was mainly
due to the decrease in average selling price and the Spin-off of our Sri Lanka joint venture last
June. With a focus on value-added products and improved product mix, the impact of the
falling cotton yarn prices on selling prices was mitigated and average selling price moderately
decreased by 7.2% on year-on-year basis. Total sales volume decreased from 84.9 million

pounds last year to 82.1 million pounds.

The Group continued efforts to implement lean manufacturing and to improve operational
efficiency have mitigated a large part of the cost pressure. Gross profit decreased slightly to
HK$595.2 million, versus HK$674.5 million, from the same period of last year with gross profit

margin maintained slightly over 18%.

For the six months ended 30 September 2012, net profit attributable to the shareholders
reached HK$465.3 million (201 I: HK$695.1 million). However, if the one-off gain on disposal
of a subsidiary recorded in last year was excluded, net profit attributable to the shareholders
would be about 1% improvement over last year with net profit margin increased to 14.1%
(2011:12.6%).

During the period under review, distribution and selling expenses reduced to HK$24.4 million
(201'1: HK$53.7 million) and general and administrative expenses decreased to HK$68.0
million (201 I: HK$71.0 million) mainly due to the reduction of customer claims and bad debts

and tight cost containment.

Over the course of six months under review, the Group was successful in mitigating the
challenges by sharpening its competitive edge in higher value-added products. The Group's
top five customers and brand owners contributed 58.6% and 65.6% respectively to total

revenue versus 55.6% and 63.6% for the same period last year.
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Management Discussion and Analysis

B D AT

BUSINESS REVIEW (Cont'd)

Environmental and Social Reporting

The Group is strongly committed to corporate social responsibility and environmental
protection. Our technological expertise and commitment in conformance to international
and national environmental protection standards has been well recognized by international
accreditation bodies as well as the national and provincial statutory institutions across the

country.

Under the 12" five-year plan of social and economical development for citizens of the
People’s Republic of China, the Environmental Protection and Resources Conservation
Development Council GRIFIRERERETATEZ BE®) ("EPRCDC”) of China Textile
Industry Association was established to promote energy saving and carbon reduction as well
as resources conservation. The Group was selected as the first batch in 2012 of 14 Model
Entities in Energy Conservation and Air Emission by EPRCDC of China Textile Industry
Association.

The Group was the first textile manufacturer in China accredited by BSI (China) with the
Greenhouse Gases Emissions Verification Statement under ISO 14064-1:2006 which specifies
principles and requirements at the organization level for quantification and reporting of
greenhouse gas ("GHG") emissions and removals. It also included requirements for the
design, development, management, reporting and verification of the Group’s GHG inventory
of 2009. Being one of a few pioneer industrial organizations with accreditation of GHG
inventory, the Group was invited to participate in the standard development of “Verification
of Carbon Emission in Production Life Cycle” jointly organized by China National Institute of
Standardization (# BIIE (L #7867 ) (“CNIS”) and UK Carbon Trust Standard Company.

On | November 2012, the Group and CNIS entered into a memorandum to participate
in the research on verification of carbon footprint of textiles product for development and
setting of “China Standard of Low Carbon Textiles Products”.

Since early this year, the Group was also invited by Guangzhou Textiles Industry Association
and Guangzhou Institute of Standardization to participate in another standard setting of
“Verification of Greenhouse Gas Emission of Textiles Industries” ({#h 41> 28 = REEHEAK

E71ZH)). The final version will be completed for release around the end of 2012.

On 2 August 2012, our Panyu plant was awarded Global Organic Textile Standard (“GOTS")
from the Control Union Certifications for processing of fabrics from certified organics
agriculture under version 3.1 March 201 |. GOTS is recognized as the world’s leading
processing standard for textiles made from organic fabrics. To qualify for the award, our
waste water treatment plant, usage of chemical inputs and other operating processes have to

comply with the environmental, toxicological and social criteria as stipulated under the GOTS.
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Management Discussion and Analysis
B EmEE D AT

BUSINESS REVIEW (Cont'd)

Infrastructure and Long Term Development

To secure a continuous long term development, the Group has purchased a parcel of land
adjacent to our existing Panyu site. Although we may not need to use the land immediately,
the land acquisition enables the Panyu operation to have an uplift of water discharge quota
with potential to double our current production capacity. The Group has also completed
the migration of human resource module of SAP system and will continue to build up an

enterprise resources planning system in unifying operation of various production plants.

Land acquisition of Vietnam project is in progress and the construction work will be started
in 2013. The commercial production is projected to commence in late 2014. We believe
that the new venture in Vietnam will diversify our production base and improve the Group’s

competitive edge.

The scale back of Bangladesh joint venture was more or less completed and the loss of the
operation was reduced significantly during the period under review. It is anticipated that the

cost in maintaining the joint venture will be minimal in the years to come.

FINANCIAL REVIEW

Liquidity and Financial Information

The Group’s total cash and bank balances and time deposits amounted to HK$2,008.6 million
as at 30 September 2012 (31 March 2012: HK$1,893.2 million). With the cash and bank
balances and time deposits, the Group has sufficient financial resources to finance the Group's

capital expenditure plans and to meet its working capital requirements.

As at 30 September 2012, the Group does not have any bank loan. The borrowings represent
the portion of shareholder's loan contributed by our joint venture partner to our Vietnam

subsidiary. The loan has no pre-determined terms of repayment.

The Group's current ratio (which is calculated on the basis of current assets over current
liabilities) as at 30 September 2012 was 2.9 (31 March 2012: 2.9). As at 30 September 2012,
the Group's gearing ratio, being the ratio of total debts (including current and non-current
borrowings) to total capital, was 1.2% (31 March 2012: 1.2%). The Group was in a net cash
position of HK$1,961.2 million as at 30 September 2012 (31 March 2012: HK$1,845.7

million).

The Group monitored the market situations closely and fine-tuned its capital expenditure
accordingly. During the period under review, total capital expenditure declined 31.8% to
HK$64.8 million (201 1: HK$95.0 million), which was mainly used to purchase land, plant and

machinery, and on construction projects of the Panyu Plant and others.
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Management Discussion and Analysis
@ mE DT

FINANCIAL REVIEW (Contd) B E (&)

Foreign Exchange Risk Management HERSERE

The Group is exposed to foreign exchange risk arising from various currency exposures, RNEBEHZEEE ZINERR T2 RET
primarily with respect to the US Dollars and Renminbi. The Group manages its foreign BARE « NEBFETHG T HESREINER,

exchange risks by performing regular review and monitoring its foreign exchange exposure. BAERINERR -ASEETEER2EET
The Group will hedge against certain of its exposure to reduce the risk involved as EFe ¥ AR (KRB o

appropriate.

Employees and Remuneration Policies EERFMEER

As at 30 September 2012, the Group had approximately 4,774 full-time employees (31 March R2012F9A30H  AEERERN47742 28
2012: 4,746). The increase in the number of headcount is mainly due to the strengthening of BEQOIFEIA3IE 14746%) - ABIEMEZE
workforce of Panyu operation. There is no significant change in the Group's remuneration MR NEESEEZHB AT - AEBEFH MK
policy. The Group's remuneration package for its employees includes salary, bonuses, RIBEANES - AEBEEHHNSGBEEE
allowances and retirement benefits, based on employee’s performance, skills and knowledge. EBERF S 1040 2 RREER - ETVRE
The Group will continue to provide regular training and competitive remuneration packages BERE  RENMMSET AEEBHBERM
to its staff. The Group also provides additional benefits to its employees, such as subsidised TFHIIREARFUNGENTETL - AEENRE
accommodation and meals for workers at the production facilities, accident and medical HEINMEFTEE  WRBEUTHEEREZ
insurance and share options granted to eligible employees under Share Option Scheme. TA BEBIINREBRE - RBEBEREZ
BRHEERETEEEBEES -

Pledge of Assets EEERH
As at 30 September 2012, the Group did not have any bank loans (31 March 2012: Nil). R201269HA30H - AEB T EEMBITER

(2012F38318 : &)

Segmental Information oEHER
Details of segmental information are set out in Note 6 to the interim financial information. DEE R BN P BB B R 6 o

Material Acquisition and Disposal of Subsidiaries, Associates and Jointly Controlled Entities EARBREENE BHEATRLAREAEE
There was no material acquisition or disposal of the Company's subsidiaries, associates and REBEHZ 201259 A30H (758 A B8 I £ 1

jointly controlled entities during the six months ended 30 September 2012. HEBEARAZHBAR - B AR RIARZES
BRZEAMERHE -

Contingent Liabilities FEEE

As at 30 September 2012, the Group has no material contingent liabilities (31 March 2012: R201269A308 AEETESERHBEE(012

Nil). F3A318: E)-

Capital Commitments BAREE

Details of capital commitments are set out in Note 22 to the interim financial information. BAAEFBHR PRI HEMMT2 -

Outlook and Prospect ARREE

Growth in advanced economies shall remain sluggish as the fixing of euro zone problems will FELBEBRZERDNACBTR - HERBER

take time and there are uncertainties on how the US economy will cope with the expected B e [ 2 ]R8 5 B DA R FE SR B A B 5 an o] FE AT TR
spending cuts and tax increases. We do not see a clear sign of strong recovery in the near HMEASTADR LY N EEETABAREE - &
term until the fundamental issues are addressed and resolved. The Group will continue HEARZBIEE RERA - RMAREIEH
to enhance our product expertise, focus on environmental protection and improve cost NEHBNER TR - AEEGEERS M
competitiveness to further strengthen our market position. NEMREMRE  TEHREZRE  IREK
FEFN - RE—FRIEBMEOTIHIAL o
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Report on Review of Interim Financial Information

PR ENNFRRE

_i

pwc

TO THE BOARD OF DIRECTORS OF
PACIFIC TEXTILES HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 9 to 39, which
comprises the interim condensed consolidated balance sheet of Pacific Textiles Holdings
Limited (the “Company”) and its subsidiaries (together, the “Group”) as at 30 September
2012 and the related interim condensed consolidated income statement, interim condensed
consolidated statements of comprehensive income, changes in equity and cash flows for the
six-month period then ended, and a summary of the significant accounting policies and other
explanatory notes. The Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof and Hong Kong Accounting
Standard 34, “Interim Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are responsible for the preparation and
presentation of this interim financial information in accordance with Hong Kong Accounting
Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on
this interim financial information based on our review and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement and for no other purpose.
We do not assume responsibility towards or accept liability to any other person for the

contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe that the
interim financial information is not prepared, in all material respects, in accordance with Hong
Kong Accounting Standard 34, “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 23 November 2012
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Interim Financial Information
RHI B & &R

CONDENSED CONSOLIDATED INCOME STATEMENT

For the six months ended 30 September 2012

E LR E W&
EZE2012F9 A30HENEA

Six months ended

30 September
BZ9H30HLEAEA
2012 201 |
2012 2011 F
HK$’000 HK$'000
FHERT FET
Note (Unaudited) (Unaudited)
B =t (RBER) (REER)
Revenue WA 3,294,288 3,666,099
Cost of sales 5 E AR 8 (2,699,073) (2991,571)
Gross profit ER 595,215 674,528
Other income and other gains/(losses) —net ~ EAURA RE MU (BE) — F 7 44,244 2,754
Distribution and selling expenses DHKEERX 8 (24,416) (53,698)
General and administrative expenses —RRRATER Y 8 (68,015) (71,031)
Operating profit RERF 547,028 552,553
Finance income BN 9,815 2,882
Finance costs 2B IO (6) (677)
Gain on disposal of a subsidiary & — AT B 2 Al 14 - 233,420
Share of profits of associates S{EEEE N B % A 14 10,209 4765
Share of losses of jointly controlled entities Dh LRI H T 2 518 (142) (4,878)
Profit before income tax PS8BT AR 566,904 788,065
Income tax expense PSR 9 (101,801) (91,688)
Profit for the period HA i Fl 465,103 696,377
Profit for the period attributable to: TIIATREIEE AR -
Equity holders of the Company RATIREEZAA 465,335 695,088
Non-controlling interests FEEHIMERE R (232) 1,289
465,103 696,377
Earnings per share for profit attributable tothe  ANA AR EH A A &1L
equity holders of the Company AR 2
during the period BREF
— basic and diluted (HK$) — EANEECGET) 10 0.32 0.49
Dividends [5:85) I 573,041 573,234

The accompanying notes form an integral part of this interim condensed consolidated financial

information.

Pacific Textiles Holdings Limited E A% &ZERAER AT Q9
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Interim Financial Information
REIEF & &R

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE BRGEEZEREER
INCOME
For the six months ended 30 September 2012 BE2012F9A30H1EREA

Six months ended

30 September
BZE9A30HBILEAEA
2012 201 |
2012 2011 F
HK$’000 HK$'000
FET THET
(Unaudited) (Unaudited)

(REERK) CREEER)

Profit for the period B Fl 465,103 696,377
Other comprehensive income/(loss): Hib2mR A/ (BE) :
Currency translation differences HNEE R E 2 FE (4,697) 79,650
Fair value loss on available-for-sale financial assets AHEESmEEANEERE (23) (h
Release of reserve upon disposal of a subsidiary HE— KB QR R ERE = 4,054
Total comprehensive income for the period HA2HEBALEHE 460,383 780,080

Total comprehensive income for the period attributable to: THALTEERAZER AL

Equity holders of the Company RAREZRIZTEA 460,614 778,793
Non-controlling interests FEFE M (231) 1,287
460,383 780,080

The accompanying notes form an integral part of this interim condensed consolidated financial BEFf B3 A7 B ARAR & A TS ARV AE R EE 5D
information.
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Interim Financial Information
RHI B & &R

CONDENSED CONSOLIDATED BALANCE SHEET BRGEEESRER
As at 30 September 2012 201259 A30 R
30 September 31 March
2012 2012
20125 2012
9H30H 3A31H
HK$’000 HK$'000
FTET FHAT
Note (Unaudited) (Audited)
B ok (RBERK) (fRER)
ASSETS &gE
Non-current assets FREBEE
Leasehold land and land use rights THE b K £ i F A 12 55,076 55,800
Property, plant and equipment ME - MENRRE I3 1,135,453 [,175,611
Interests in associates NN o 14(a) 165,062 162,789
Interests in jointly controlled entities REFEEHIE S 2 s 15 36,895 87,767
Deferred income tax assets BEEFTEHREE 6,000 6,000
Available-for-sale financial assets AIHHEESREE 1,778 1,801
1,400,264 1,489,768
Current assets REBEE
Inventories =7E 930,552 903,186
Trade and bills receivables EWERF R R 16 995,585 926,677
Deposits, prepayments and other ®e  BARIER
receivables Hoqth FE U R IR 65,423 70,054
Amount due from an associate JE Wit & X R R IE 14(b) 45,411 73,747
Derivative financial instruments TESRTIEA 3,150 5381
Structured bank deposit HEMRITER 17 77,445 -
Cash and bank balances B RIRTTHES 2,008,593 1,893,223
4,126,159 3,872,268
Total assets EEHAE 5,526,423 5,362,036
EQUITY R
Equity attributable to equity holders AAREREEARLER
of the Company
Share capital N 18 1,433 1,433
Share premium R&fn 518 18 1,373,520 1,372,763
Reserves =2 19 2,610,995 2,580,495
3,985,948 3,954,691
Non-controlling interests JER GRS 7,055 7,286
Total equity ERBE 3,993,003 3,961,977

The accompanying notes form an integral part of this interim condensed consolidated financial

information.

REFPH AR EARR AR AR & A TS B RHO AR RE D
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Interim Financial Information
REIEF & &R

CONDENSED CONSOLIDATED BALANCE SHEET (Cont'd) HHGREEESER®)
As at 30 September 2012 201259 A30 R
30 September 31 March
2012 2012
20124 20124
9R30H 3A3IH
HK$’000 HK$'000
THER FHET
Note (Unaudited) (Audited)
Bt s (REEEX) (&%)
LIABILITIES aE
Non-current liabilities ERBEE
Borrowing TERST 20 47,435 47,490
Deferred income tax liabilities BB Aas 41,851 33,324
89,286 80,814
Current liabilities RBERE
Trade and bills payables FE RN B R AR 21 1,031,857 928,558
Accruals and other payables FEETTE B K H b e 208 336,831 355,084
Amount due to an associate JETB & X RIFIB 14(c) 1,149 1,796
Derivative financial instruments PTEemIA 2,903 2,962
Current income tax liabilities REFTER A E 71,394 30,845
Total liabilites ~ #f&#® | 15340 1400059
Total equity and liabilities BRREEHAR 5,526,423 5,362,036
Net current assets RBEERE 2,682,025 2,553,023
Total assets less current liabilities EEREBERABERE 4,082,289 4,042,791

The accompanying notes form an integral part of this interim condensed consolidated financial BEPM P 3T A AR ERRSRRAR & M B AR D -

information.
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Interim Financial Information
RHI B & &R

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 September 2012

BRGERESERBR

EZE20012F9 A30HEANEA

Attributable to equity holders of the Company

ARAEREAE AL
Non-
controlling
Share Share Interests
capital premium Reserves Total FAERIM Total
Rx  REEE e &g i L
Note HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
(iF:3 TAL THL AL TAL THL AL
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REER) (REFR) (REER) (REER)  (REFR)
Balance at | April 2012 R012%F45 1 Az &t 1,433 1,372,763 2,580,495 3,954,691 7286 3961977
Comprehensive income: 2EMA :
Profit for the period HAREN - - 465,335 465,335 (232) 465,103
Other comprehensive loss: Ht2EEE
Currency translation differences IEBEES = - (4,698) (4,698) (4,697)
Fair value losses on available-for-sale financial assets ATt HESBEEDNA BEE - - 3) 33 - (23)
Total other comprehensive loss, net of tax HUAEEBEE  NEHE = = (4721) 4721) | (4720)
Total comprehensive income 2EBALE = = 460,614 460,614 (231) 460,383
Transactions with owners: BEAARS
Transfer of reserve upon forfeiture and exercise REEBRRRERMETR
of share options - 757 (152) 605 - 605
Dividend &S il = - (429,962 (429,962) - (429,962)
Toulwmecionswitowners  REsARA@M 0 | S I L L )
Balance at 30 September 2012 R2012F9A30A 2 &R 1,433 1373520 2610995  3,985948 7,055 3,993,003
Balance at | April 201 | B E48 | Bz &8 1,433 1,371,817 2427306 3,800,556 87,024 3,887,580
Comprehensive income: ZHEBA
Profit for the period ,Eﬁm/ﬁﬂ = = 695,088 695,088 \‘289 6%,377
Other comprehensive income: HtZEWA
Currency translation differences ShEBE = - - 79,730 79,730 (80) 79,650
Fair value losses on available-for-sale financial assets ~ AJEHESREBE AL BEER - - () () - (1)
Release of reserve on disposal of a subsidiary LE-EREARREER - - 3976 3976 78 4054
Total other comprehensive income, net of tax Hi2BMUALSE  NKRHE = = 83,705 83705 Q) 83703
Total comprehensive income 2EBALE - - 778793 718793 1287 780,080
Transactions with owners: BEAARS
Transfer of reserve upon exercise of share options (S K14 Bk ET(E - 756 - 756 - 756
Disposal of a subsidiary LE—ABA TR = = = (85823) (85823)
Contributions from non-controlling YN ST
interests of a subsidiary BnER/ - - B - 5105 5105
Dividend 4} I - - (272,286) (272,286) - (272,286)
Toultansactonswithowners WEEARBOE 0 T By W) GRS AG)
Balance at 30 September 201 | B11E9IA0AZLEE 1433 1372573 2933813 4307819 7593 4315412

The accompanying notes form an integral part of this interim condensed consolidated financial

information.

RERIFTRE A A HR R AR AR & B TS A RHROAERKER D ©
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Interim Financial Information
REIEF & &R

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS HRGEHERER
For the six months ended 30 September 2012 BZE2012F9 A30H1EXEA

Six months ended

30 September
BZE9A30RILAEA
2012 2011
2012 2011 F
HK$’000 HK$'000
THET FHET
(Unaudited) (Unaudited)
(RBER) (RESER)
Net cash generated from operating activities KA EE 7B FE 606,07 1,142,270
Net cash (used in)/generated from KEES(BH)/ EEzEE
investing activities HEE (59,381) 80,712
Net cash used in financing activities MEESHH B FE (429,357) (252,409)
Net increase in cash and cash equivalents RekBReFAEERIEMFHE 117,333 970,573
Cash and cash equivalents at | April R4A I BB RESEEER 1,893,223 947,468
Currency translation differences INEREEE (1,963) 44,793
Cash and cash equivalents at 30 September MROANBRERIELEEIER 2,008,593 1,962,834
Analysis of cash and cash equivalents: ReRBReFEER S
Cash and bank balances Re RIRITER 2,008,593 1,962,834

The accompanying notes form an integral part of this interim condensed consolidated financial BEPMPR 3T AN B RRAR & M AR D -
information.
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Interim Financial Information
RHI B & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL HER AR A BT S E R EE

INFORMATION

I. GENERAL INFORMATION . —RER
Pacific Textiles Holdings Limited (the “Company”) and its subsidiaries (together the BERHBIEBRAERAR(ARRF]) LB
“Group”) are principally engaged in the manufacturing and trading of textile products. RAGSEIAEE])FERENBERZ
Its production bases are primarily located in the People’s Republic of China (the BIENES c HAEEEMTEURFEA
“PRC"). REMB([HEE])
The Company is a limited liability company incorporated in the Cayman Islands. The ARRIRIRASHESIMKILZERAT -
address of its registered office is P.O. Box 309GT, Ugland House, South Church Street, HiF it A P.O. Box 309GT, Ugland House,
George Town, Grand Cayman, Cayman Islands. South Church Street, George Town, Grand

Cayman, Cayman Islands ©

The Company has its primary listing on The Stock Exchange of Hong Kong Limited. KRR FERBABMARHIMERAR L
T e

This interim condensed consolidated financial information is presented in Hong Kong BRAHRBEN  AhHRGA S E R
Dollars (HK$), unless otherwise stated. This interim condensed consolidated financial ATHATER - AhHIBRESHBER
information was approved for issue by the Board of Directors on 23 November 2012. BR2012FI AB3ARESHAAETIE -

This interim condensed consolidated financial information has not been audited. R HERARA M BERREERZ

2. BASIS OF PREPARATION 2. WREE

This interim condensed consolidated financial information as at and for the six-month AREHZ2012F9A308 1E/~8 A HME
period ended 30 September 2012 has been prepared in accordance with Hong Kong R HEREAMBEERDRERES:

Accounting Standards ("HKAS") 34 “Interim Financial Reporting”. It should be read in ERN([FEGFTERI]) 3458 [ HABA 7%
conjunction with the annual financial statements for the year ended 31 March 2012, WE I RE - WABRBE0123A31R
prepared in accordance with the Hong Kong Financial Reporting Standards (“HKFRS”). IFFEZFETBRR (RESANBRSE

HAI(TERMBHREER ] RE) —HH

A
3= o

C1=8

3. ACCOUNTING POLICIES 3. EFEBE

Except as described below, the accounting policies applied are consistent with those BTl E SN FTER 2 & 5T UK S &,
adopted for the annual financial statements for the year ended 31 March 2012, as E0NFIANAEEFEZEERBRE
described in those annual financial statements. FTERE 3 MZEFEYBI|REAL -

(@)  New and amended standards adopted by the Group (@ EEEEHRMZHTRETER
()  The following amendments to standards are mandatory for the () PARAR0012F4A1AFRS
accounting period beginning on | April 2012 and relevant to the Group. 2 & &t HA R 5% #1171 £ AR
The adoption of these amendments to standards has not had any SEEERH I ENER o B
impact on the published results for the current and prior periods and B TREIMNEEIN - B
the financial position of the Group, other than for certain additional EREITAREAEEE M
disclosures. RUTEBEHM $EEH

BRAEEZE -

HKFRS 7 (Amendment), “Disclosures — Transfers of financial assets” BRMBmEERE 7R (BT
RFE—eREEEE]
HKAS 12 (Amendment), “Deferred tax: Recovery of underlying assets” B FERIE 1255 (BRTA)

[ERERIR - HEEEKRD
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Interim Financial Information
REIEF & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (Cont'd)

3.

16

ACCOUNTING POLICIES (Cont')

@)

(b)

New and amended standards adopted by the Group (Cont'd)

(i)  The following amendment to a standard is also mandatory for
accounting periods beginning on or after | April 2012 but is not relevant
to the Group's operations:

HKFRS | (Amendment), “Severe hyperinflation and removal of fixed
dates for first-time adopters”

The following standards, amendments to standards and interpretations to
existing standards have been issued but are not effective for accounting
periods beginning on | April 2012 and have not been early adopted:

HKFRS 7 (Amendment), "“Disclosures — Offsetting financial assets and
financial liabilities”

HKFRS 9, “Financial instruments”
HKFRS 10, “Consolidated financial statements”

HKFRS 11, “Joint arrangements”
HKFRS 12, “Disclosure of interests in other entities”

HKFRS 10, HKFRS || and HKFRS 12 (Amendment), “Consolidated financial
statements, joint arrangements and disclosure of interests in other entities:
Transition Guidance”

HKFRS |3, “Fair value measurement”

HKAS | Amendment, “Presentation of items of other comprehensive income”

HKAS 19 (201 1), “Employee benefits”

HKAS 27 (201 1), “Separate financial statements”

HKAS 28 (201 1), “Investments in associates and joint ventures”

HKAS 32 (Amendment), “Offsetting financial assets and financial liabilities”

Management is the process of making an assessment of the likely impact of
these standards, amendments to standards and interpretations to existing
standards and is not yet in a position to state whether they will have a significant
impact on the Group's results and financial position presented in future financial
statements.
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Interim Financial Information
RHI B & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL PHIEMRASES B ER M (8)
INFORMATION (Cont'd)

4. ESTIMATES 4. fhEt

The preparation of interim financial information requires management to make GERHBENEREREER Y ES:

judgements, estimates and assumptions that affect the application of accounting BRzZEBAREENREBRE BWARAX

policies and the reported amounts of assets and liabilities, income and expense. Actual ZmESBEL HE - HirREE - BF

results may differ from these estimates. ERAREEZEMRE TR o

In preparing this interim condensed consolidated financial information, the significant N Z T HEEGAMEERE B8

judgements made by management in applying the Group's accounting policies and ERERASBESHBE G EE L

the key sources of estimation uncertainty were the same as those that applied to the TERRREL ZENHE - BERRE

consolidated financial statements for the year ended 31 March 2012. Z1F3A3IBILFEZEEMBHRE

EHER -
5. FINANCIAL RISK MANAGEMENT 5. HMBERER

5.1  Financial risk factors 5.0 BBEREER
The Group's activities expose it to a variety of financial risks: market risk AEEEBEGRLREMEEAR T
(including foreign exchange risk and cash flow and fair value interest rate risk), BEE(REERERER - JNER
credit risk and liquidity risk. The interim condensed consolidated financial b RenERATENERR)
information do not include all financial risk management information and FEERREABE SRR - T HE
disclosures required in the annual financial statements, and should be read in AR EMBERNT T BEEEMT
conjunction with the consolidated financial statements of the Group for the BREBEZMBEVERRERER
year ended 31 March 2012, There have been no changes in risk management k% BEEREEHE2012F3
policies of the Group since the year ended 3| March 2012. R3I Bz EHREUBRE —HK

HoAEEZRBREERREEZE
202F3A3IBZ2FE LRI EE

A& -
52  Liquidity risk 52 REBELER
Compared to 31 March 2012, there was no material change in the contractual HNFIA3IBALE: BBAE
undiscounted cash flows for financial liabilities. ZEANRTRAGREELEEX
5.3 Fair value estimation 53  AFEME
The table below analyses financial instruments carried at fair value, by valuation ATRRBAEEEDITERAFEA
method. The different methods have been defined, by level; as follows: FEHESMTHE  TRAENERDN
TEWT
. Quoted prices (unadjusted) in active markets for identical assets or . HREEXEEBEEERMS
liabilities (level ). BB CRERB)(FEIE)
0 Inputs other than quoted prices included within level | that are 0 BRTEIBRBENREN -
observable for the asset or liability, either directly (that is, as prices) or ZEENMBEMNITERMNE
indirectly (that is, derived from prices) (level 2). A - A REE (BPInE
%) sz (VR B ER%) (52
fg) e
. Inputs for the asset or liability that are not based on observable market . BEMBELIKETHE
data (that is, unobservable inputs) (level 3). misE B E A (BIETHER

BA)FIE)
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Interim Financial Information
REIEF & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (Cont'd)

AR S M E R ()

5. FINANCIAL RISK MANAGEMENT (Contd) 5. HEERREE®)
5.3 Fair value estimation (Cont'd) 53  DFEMGEHE)

TRAENEEEERBER2012F9
B30BEATEFERY -

The following table presents the Group's assets and liabilities that are measured
at fair value at 30 September 2012.

Level | Level 2 Level 3 Total
EIE F2E H3E et
HK$’000 HK$’000 HK$’000 HK$’000
FTHER FHER FEx THERT
Assets BE
Derivative financial instruments TEERTAE = 3,150 = 3,150
Available-for-sale financial assets AHHESREE
— Equity securities —EREEF 37 - - 37
— Club debentures —BHES - 1,741 = 1,741
Total assets EERE 37 4,891 = 4,928
Liabilities =L
Derivative financial instruments PTESmMT A - (2,903) - (2,903)

TRAENEEEEREER2012F3
B3I BRATENERY -

The following table presents the Group's assets and liabilities that are measured
at fair value at 31 March 2012.

Level | Level 2 Level 3 Total
EIE EE F3E st
HK$'000 HK$'000 HK$'000 HK$'000
FET FHET FAT FET
Assets EE
Derivative financial instruments PTESRT A - 5,381 - 5,381
Available-for-sale financial assets AtHESREE
— Equity securities — EREH 60 = = 60
— Club debentures — GEES = | 741 - [.741
Total assets EEHATE 60 7,122 - 7,182
Liabilities i=Fc
Derivative financial instruments TESRTA - (2,962) - (2,962)

B2012F3A3IBUE  EBAK
BERSYEEAEH My EAEE
ZeMEERSREBEIATE:

Since 31 March 2012, there were no significant changes in the business or
economic circumstances that affect the fair value of the Group's financial assets
and financial liabilities.

B22F3A3IBUE ¢REE
TMEEFHAE o

Since 31 March 2012, there were no reclassification of financial assets.
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Interim Financial Information

o 5 B 3

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL REEESA B R E)

INFORMATION (Cont'd)

6. SEGMENT INFORMATION 6.
The chief executive operating decision-maker has been identified as the executive
directors of the Company collectively, who review the Group's internal reporting in
order to assess performance and allocate resources. The executive directors have

determined the operating segments based on these reports.

As all of the Group's business operations relate to the manufacturing and trading of
textile products with similar economic characteristics, the executive directors review
the performance of the Group as a single segment, which covers operations conducted
by subsidiaries in Hong Kong, Macau and the PRC, associates in the PRC and Sri Lanka
and jointly controlled entities in Bangladesh. The executive directors also review
resources allocation and assess performance of the Group on a regular basis based on

the following financial information:

7 EhE #

B REEE SR ARANTE
¥ HENAREZNBER - UFER
RYHEERE - HTEECREUSRE

BELEDH -

ARAKEZ T EXHERAFRULES
BMBELRENBR  BTESEMA
SECRARBE—D  WEEIHK
KRNER AFEDHLEHNBELR  $
EEE B RS AR kA R
HIERZEE ATESTENATXH
BEH THERAKBEZERDEME
TTREE

Six months ended 30 September

Revenue WA
Gross profit EH
Gross profit margin (%) EFIE (%)
EBITDA (Note) FE - FiIE - T8 KBRS ()
EBITDA margin (%) B - BIIE - T8 KB IHAE T (%)
Operating expenses BERX
Operating expenses/Revenue (%) KEFRS WA (%)
Profit attributable to equity holders of the RRAERTEE AR
Company (Note(i)) (BE&EG))
Net profit margin (%) R (%)

BZE9A30HBLEAEA
2012 201 |
2012 F 2011 F
HK$’000 HK$'000
FET THET
(Unaudited) (Unaudited)
(RBER) (CREEER)
3,294,288 3,666,099
595,215 674,528
18.1% 18.4%
660,41 | 688,715
20.0% 18.8%
92,431 124,729
2.8% 3.4%
465,335 461,668
14.1% 12.6%
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Interim Financial Information
REIEF & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL RSB ER M 2
INFORMATION (Cont'd)

6. SEGMENT INFORMATION (Cont'd) 6. IBER )
As at
S
30 September 31 March
2012 2012
201298308 20243 A3 H
HK$’000 HK$'000
THET FHET
(Unaudited) (Audited)
(REER) (ER)
Total assets BEHRR 5,526,423 5,362,036
Equity attributable to equity holders of RARERFEE AR GER
the Company 3,985,948 3,954,691
Cash and bank balances R e ERTHER 2,008,593 1,893,223
Structured bank deposit HEBIERITER 77,445 -
Borrowing TERS 47,435 47,490
Inventories TE 930,552 903,186
Inventories turover days (Note(ii)) FEEE A 2 (I i) 62 82
Trade and bills receivables MR R R & 995,585 926,677
Trade and bills receivables days (Note(ii)) FEMAR 3R I 2 8% A 2 (BT & i) 53 58
Trade and bills payables FENERRERE 1,031,857 928,558
Trade and bills payables days (Note(ii)) JEAT AR 0 R = % A 2 (PR EE (i) 66 58
Notes: BEaE
0) Gain on disposal of a subsidiary amounting to HK$233,420,000 for the six-month period (i) REZE2011F9A30H /56 A #RH -
ended 30 September 201 | is not included. & — R BB 2 B 4k 2 2E 5 2331420,000
BT REIEER
(ii) The turnover days are calculated based on the simple average of the beginning of the (ii) FAERYZAERERFVNEFRER
period and the end of the period balances. pALESDE] K
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Interim Financial Information
RHI B & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL REEESA B R E)
INFORMATION (Contd)

6. SEGMENT INFORMATION (Cont'd) 6. DBER L)
The Group's revenue represents sales of goods. Analysis of revenue by geographical AEBWARKEERBEE RHMEEHZ
location, as determined by the destination where the products are delivered, is: WA AE R 2 BE D48

Six months ended 30 September

BE9A30HLEAEA

2012 2011

2012 2011

HK$’000 HK$'000

TERT FHET

(Unaudited) (Unaudited)

(RBEX) (REER)

PRC H 1,232,853 1,462,529
South East Asia e 1,066,134 874,867

Hong Kong EB 382,782 521,590

Sri Lanka HERR 278,199 471314

Others Hi 334,320 335,799

3,294,288 3,666,099
Approximately 36% (201 1: 29%) of the Group's revenue is derived from a RSB A 4936% (2011 5 < 29%) Th 2k
single external customer. At 30 September 2012, a trade receivable balance of BE—REP R20012F9A308
HK$354,416,000 (31 March 2012: HK$311,227,000) represented the largest single REERE-IIREFZEKBRER
external customer. &R 3544160008 L (201293 A31 B ¢

311,227,000 7T ) °

The Group's non-current assets are located in the following geographical locations: AEEZMRE D ZIERBDEELT -
As at
i

30 September 31 March
2012 2012
2012 9A30H 2012963 H3IH
HK$’000 HK$'000
FEx THT
(Unaudited) (Audited)
(REEK) (R&EZ)
PRC il 1,028,694 1,236,466
Hong Kong B 20,400 31,792
Sri Lanka HERR 134,185 133,610
Bangladesh &= IR 36,895 87,767
Others Hib 90 133
1,400,264 1,489,768
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Interim Financial Information
REIEF & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (Cont'd)

AR S M E R ()

7. OTHER INCOME AND OTHER GAINS/(LOSSES) — NET 7. HttARHEAMKE (BB —F
Six months ended 30 September
BZE9H30HLAMEA
2012 2011
2012 4 2011 &
HK$’000 HK$'000
THER FHT
(Unaudited) (Unaudited)
(REER) (REEZ)
Other income: HAaWA :
Sales of residual materials k=R Rk 27,263 20,632
Sub-contracting income X2 ON 5110 6,925
Government grants BT R 3,593 3,965
Miscellaneous income HMIFU A 5,825 |'1,084
e R L0
Other gains/(losses) — net: HinEE — %
Derivative financial instruments — TESHMIA—
forward foreign exchange contracts REASNER A 5,842 (26,779)
Net foreign exchange losses HNE B8 FE (3,389) (13,073)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ety || )
44,244 2,754
EXPENSES BY NATURE 8. RMEMAIMEX

Six months ended 30 September

BZE9A30HILEAEA
2012 2011
2012 F 2011 F
HK$’000 HK$'000
TET FHET
(Unaudited) (Unaudited)
(REER) (REER)

Depreciation of property, plant and equipment ¥ - R RERETE (MEE13)

(Note 13) 102,686 135,996
Amortisation of leasehold land and land use rights & £ 1b & £t {F A A 45 (BT 2 12)

(Note 12) 630 279
Cost of raw materials and consumables used JR I B2 #E 0 FE A B AN 2,434,839 2,695,367
(Gain)/loss on disposal of property, plant and HEME MERKEH2 (W),

equipment &1 (87) 190
(Reversal of provision)/provision for impairment  FEURBRFUR(E (B EH @),/

on trade receivables BE (4,406) 6,761
Employee benefits expenses (including directors’  EERFIX H (BREZME)

emoluments) 218,178 206,128
(Reversal of provision)/provision for slow-moving 5 $5 & R EF & (BER D) BE

and obsolete inventories (11,892) 555
Other expenses Hihpak 51,556 71,024
Total cost of sales, distribution and selling expenses $5€ AN + 288 & 855 B & 82— %

and general and administrative expenses RAITHAX 2,791,504 3,116,300
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Interim Financial Information
RHI B & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL REEESA B R E)
INFORMATION (Contd)

9. INCOME TAX EXPENSE 9. FEHEAX

Hong Kong profits tax has been provided for at the rate of 16.5% (201 I: 16.5%) on the BEAENEH IR EBRAGTEREET

estimated assessable profits subject to Hong Kong profits tax for the period. BRI MR 165% (2011 F : 16.5%) 1E )
& o

PRC corporate income tax (“CIT") has been provided for at the rate of 25% (201 I: RECEMER(CEMESE]) HERH

25%) on the estimated assessable profits for the period. HA b 5T FE AR T FUHZ 25% (201 | 4F = 25%)
TR -

The amount of income tax expense in the condensed consolidated income statement REBEEERERINGBZERAY SR

represents: R

Six months ended 30 September

BZ9A30HLEAEA
2012 2011
20126 20114
HK$’000 HK$'000
THET THT
(Unaudited) (Unaudited)
(RRER) (REEEZ)
Current income tax BIERFTAS AL
— Hong Kong profits tax — EBFER 61,000 61,600
—CIT — REMEH 32,256 26,282
Deferred tax IEEFIE 8,545 3,806
101,801 91,688
Weighted average domestic applicable tax rate INREE Y 7 i A B R 21.5% 13.3%
10. EARNINGS PER SHARE 0. BRER
(a)  Basic (a E=X
Basic earnings per share is calculated by dividing the profit for the period ERERBIERAANAERZERA
attributable to equity holders of the Company by the weighted average number FEHERRANBREREEETRMM
of shares in issue during the period. EFHEGETE -
Six months ended 30 September
BZ9A30HLEAEA
2012 2011
20125 20114
(Unaudited) (Unaudited)
(REER) (REEER)
Profit attributable to the equity holders of the RRAEREA ARG
Company (HK'000) (F&7T) 465,335 695,088
Weighted average number of shares in issue BTG ETHE
(thousands) (FR%) 1,433,122 1,432,979
Basic earnings per share (HK$ per share) BREREZF (BRATT) 0.32 0.49
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Interim Financial Information
REIEF & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (Cont'd)

AR S M E R ()

0. EARNINGS PER SHARE (Contd) 10. BREMN®@)
(b)  Diluted (b) #8
Diluted earnings per share is calculated by adjusting the weighted average BREERF HEHAEREITRG
number of shares outstanding to assume conversion of all dilutive potential ZIEEHEERRALHMESHE
shares. BIERGNETE
Shares issuable under the share option schemes are the only dilutive potential BEBRETE A FEITZ2RH A
ordinary shares. A calculation is prepared to determine the number of shares W—EREENEBEEL AR -
that could have been acquired at fair value (determined as the average daily FTE AR IR 8 R 17 (55 B AR FT B
quoted market share price of the Company's shares) based on the monetary TREE,CEBER BETUER
value of the subscription rights attached to the outstanding share options. The TEGERRBARG FHERAERD
number of shares calculated as above is increased by the number of shares that BET) B ZRMHEE - & EXHR
would have been issued assuming the exercise of the share options. There was MMAEZROEE - DEREABRR
no dilutive effect on earnings per share for the period ended 30 September EREETEZBRAMSEIT IR
2011. BB MmB M- BE2001F9A30
BILEIE - BE8RABF I EEEY
2o
Six months ended 30 September
BZE9A30HBLEAEA
2012 2011
20012F 2011 F
HK$’000 HK$'000
TERT THET
(Unaudited) (Unaudited)
(REEZ) (REEER)
Profit attributable to the equity holders of the RATE=FEAEERT
Company (HK'000) (F#&T) 465,335 695,088
Weighted average number of shares in issue BTG T
(thousands) (Fh&) 1,433,122 1,432,979
Adjustments for share options (thousands) BREREE(TR) 15,040 =
1,448,162 1,432,979
Diluted earnings per share (HK$ per share) GREERT (BRET) 0.32 0.49
I1. DIVIDENDS . KE
Six months ended 30 September
BZE9A30BILAREA
2012 2011
2012 F 2011 F
HK$’000 HK$'000
TERT FHT
(Unaudited) (Unaudited)
(REER) (REER)
Interim dividend of HK 15 cents FHEIR B BB (51U
(201 I: HK 15 cents) per share (2011 45 = A% 154) 214,890 214,963
Special dividend of HK 25 cents R RIRR BB RRE S 251
(201 1: HK 25 cents) per share (2011 £ « 7&#2511) 358,151 358,271
573,041 573234
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (Cont'd)

DIVIDENDS (Contd)

Interim Financial Information

On 23 November 2012, the Board declared an interim dividend of HK |5 cents (201 I:
HK 15 cents) per share and a special dividend of HK 25 cents (201 I: HK 25 cents) per
share for the six-month period ended 30 September 2012. This interim dividend and
special dividend, amounting to HK$573,041,000 (201 I: HK$573,234,000), have not
been recognised as liabilities in this interim financial information.

On 10 August 2012, the shareholders of the Company approved a final dividend for
the year ended 31 March 2012 of HK 30 cents (201 I: HK |9 cents) per share, totalling
HK$429,962,000. That amount was paid on 30 August 2012.

LEASEHOLD LAND AND LAND USE RIGHTS 2.

The Group’s interests in leasehold land and land use rights represent prepaid operating
lease payments and their net book value are analysed as follows:

o 5 B 3

AR S M E R ()

RE &)

RNRFIIABE EEREETREE
20129 A30R LEAAR M 2R B E
BB 15U (011 & : B 154l) EEFR
% B R EE 2510 (2011 4F - E#E2541) -
It AP HARR B B4 R AR B 48 5T & 573,041,000
770 (201 | £+ 57323400058 7T ) I R 7E It
TEA ARz B ER R o

R2012F8 A 108 - AR AR EE #t R
BHZE0NFIAINBLEFEZRERE
FRERE 0L (2011 F = B 194L) - 45T
4299620008 T © 2 & B E M2012568 A
30 BIRAT ©

HEL R mERE
AREREELI R T IERELERR
BNEERNFE - AREFEIHMT -

Six months ended 30 September

BZ9A30HLEAEA

2012 2011

20125 2011 F

HK$’000 HK$'000

FTERT FHET

(Unaudited) (Unaudited)

(RBER) (REER)

Balance at | April R4 8| Bz 55,800 23,693
Currency translation differences SN E R (94) 496
Addition NE - 38,354
Disposal of a subsidiary HE M E R A - (6,356)
Amortisation B (630) (279)
Balance at 30 September M9 A30R8 2 &6k 55,076 55,908

As at
hiS

30 September 31 March

2012 2012

201298308 2012F3A31H

HK$’000 HK$'000

TERT FHT

(Unaudited) (Audited)

(RBEZ) (&%)

In the PRC held on: RPE - #55

Land use rights of between 10 to 50 years FEHNF I0ES0F 2 T FEE 55,076 55,800
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Interim Financial Information
REIEF & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL hHE RS A RS ERME e
INFORMATION (Cont'd)

3. PROPERTY, PLANT AND EQUIPMENT 13. 9% BERZE

Six months ended 30 September

BE9A30HLEAEA
2012 201 |
20125 20116
HK$’000 HK$'000
FET THET
(Unaudited) (Unaudited)
(REER) CREER)
Balance at | April R4 8| B &% 1,175,611 [,407,251
Currency translation differences GINEE 0 1 = ER (2,175) 33,936
Additions NE 64,753 56,623
Disposals HE (50) (357)
Disposal of a subsidiary HE - B QA = (180,364)
Depreciation e (102,686) (135,996)
Balance at 30 September NI A3BZ&EH 1,135,453 1,181,093
[4. INTERESTS IN ASSOCIATES AND BALANCES WITH ASSOCIATES 14, NEENRzEZHEEE DT 2EE
(@)  Share of net assets and goodwill () EHEEFEHEDE
As at
i
30 September 31 March
2012 2012
201269 A308 201243 A31H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (B&EZ)
Share of net assets E(REEFE 165,062 162,789
Goodwill (Note(i)) A2 (B () 155,297 155,297
320,359 318,086
Less: Impairment (Note(ii)) & ORE (BEEE (i) (155,297) (155,297)
165,062 162,789
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Interim Financial Information
RHI B & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL RSB S S BER M 2

INFORMATION (Cont'd)

4. INTERESTS IN ASSOCIATES AND BALANCES WITH ASSOCIATES 14 REERAzERHBEER ARZE
(Cont'd) fR (&)
(@)  Share of net assets and goodwill (Cont'd) (@) EHEEFERBEE)

The Group’s interests in associates are analysed as follows:

AEBRBERRZBEDTMT :

As at
i

30 September 31 March
2012 2012
2012998308 201293 A31H
HK$'000 HK$'000
T FHT
(Unaudited) (Audited)
(REER) (&)
Listed on Colombo Stock Exchange in SriLanka  RETEERRMG R ESHZ S LT 134,185 133,610
Unlisted FEM 30,877 29,179
165,062 162,789

The quoted market value of the above listed associate at 30 September 2012
was HK$ 155,597,000 (31 March 2012: HK$127,018,000).

Fit EEEE QRN 20129F9 B30
HFTsR ™ %5 (B8 5 155,597,000 7T
(2012483 H31 8 : 127,018000/7T) °

Movement of interests of associates is as follows: REEE N EES 2 EEHIT

Six months ended 30 September

BZE9A30HLEAEA

2012 2011

200125 20114

HK$’000 HK$'000

FET FET

(Unaudited) (Unaudited)

(RBEK) (REER)

Balance at | April M4 R | Bz 162,789 33,382
Addition (Note) NE (M) - 277,988
Share of profit Bt v ) 10,209 4,765
Dividend received from an associate U BB = R R 2 BR B (7,553) (8,061)
Currency translation differences HNEHBREERE (383) 950
Balance at 30 September R9 A30 Bz &8 165,062 309,024

Pacific Textiles Holdings Limited & A% &%= R AR A 5 27
2012 / 2013 Interim Report FFHiK &




Interim Financial Information
REIEF & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (Cont'd)

14.

28

AR S M E R ()

INTERESTS IN ASSOCIATES AND BALANCES WITH ASSOCIATES 14, RBEARZEREBERNRZE
(Cont'd) th (&)
(@)  Share of net assets and goodwill (Cont'd) (@) EHEEFEREE@E)
As at
IS
30 September 31 March
2012 2012
201298308 2012F3A31H
HK$’000 HK$'000
THET FHETT
(Unaudited) (Audited)
(RBER) (fEZR)
Total assets BEMAE 207,351 226,165
Total liabilities BB 42,289 63,376
Six months ended 30 September
HZ9A30HLEKEA
2012 2011
20126 2011 &
HK$’000 HK$'000
FTERT FHET
(Unaudited) (Unaudited)
(REER) (REER)
Revenue WA 157,609 151,409
Profit after income tax 5% a7 10,209 4765
Notes: B sE
0] The Group completed a spin-off of a subsidiary, Textured Jersey Lanka Limited 0) AREBEN0IIESAIHTK D

(“PT Sri Lanka"), for a separate listing of PT Sri Lanka on the Main Board of the
Colombo Stock Exchange on 9 August 201 |.

At 31 March 201 |, the Group held 60% equity interest in PT Sri Lanka. In
connection with the listing, the Group disposed 83,000,000 shares of PT Sri
Lanka under a pre-IPO private placement in May 201 |. Upon the listing in August
2011, PT Sri Lanka issued new shares to the public and diluted the Group's equity
interest held in PT Sri Lanka. Immediately following the listing, the Group's interest
in PT Sri Lanka became 40%.

In accordance with HKAS 27 (Revised), “Consolidated and separate financial
statements”, the Group has re-measured its remaining 40% interest in PT
Sri Lanka at fair value of HK$277,988,000, with the increase in the carrying
amount recognized in the income statement as part of the gain on disposal
of the subsidiary. The Group recognized an aggregated gain on disposal of
HK$233,420,000, including gain upon re-measurement of the aforementioned
40% remaining interest and goodwill of HK$ 155,297,000 at the date of dilution.
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RARBENAARE HE
83,000,000 82 PTH7 2 B R A& 13 -
K201 F8A LWtk PTHER
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BREAzES BHLET AE
BRHAPTHER R 2R A40%

BREEBGH EAFR(EL
B A RBYLHBEHRE ]
ARBEEHAEPTHE#R R
ZA0%E THEZ BEARE
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W —H ARERARKRE
B 2 & AT 15 U 2% 49233,420,000
BT BERERE Lili40% 8
TR 1R 2 7B A 155,297,000 %
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Interim Financial Information
RHI B & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL REE S A B R E)
INFORMATION (Contd)

14, INTERESTS IN ASSOCIATES AND BALANCES WITH ASSOCIATES 14 REEATRERBERNT2E
(Cont'd) B (#)
(@)  Share of net assets and goodwill (Cont'd) (@) EHEEFERBEE)
Notes: (Cont'd) Btz - (&)
(i) At31 March 2012, in view of the continuous decline in the quoted market value of (i)  M2012F3A31H & RPTH
PT Sri Lanka on the Colombo Stock Exchange following its listing in August 201 |, BB RB0IIF8AREHaEKE
the Group performed an impairment assessment by comparing the estimated SRS ET NGz TEFET
recoverable amount of the Group's interest in PT Sri Lanka to its carrying amount % ARELBRASERPTHE
at the reporting date. The estimated recoverable amount was determined based B 2 R k5T AT U B < 58 B
on value in use, by reference to the pre-tax cash flow projections of PT Sri Lanka BREAEREERE  WERMERT
based on financial budgets approved by its management at an annual rate of 18% fly o AT E € B TIREER
for discounting the projected cash flows. As a consequence, an impairment of EE EATNRSRERA
HK$ 155,297,000 was recognized. UWEDEREEEEHEN MR

HAFERI8BRFTE - Bt - &
{B 1552970008 L E FHER

(b)  Amount due from an associate (b) FEWEBEDARRE
The amount due from an associate is unsecured, non-interest bearing and F’éuﬁlﬁﬁ’#*&“ 7/TAIE%,45§TKW =7
repayable on demand. The amount is denominated in US Dollar. REHEENREE - &EUETI
@ o
(c)  Amount to an associate () ENBEARTE
The amount due to an associate is unsecured, non-interest bearing and Féﬁ R ARFIEAERA  EF
repayable on demand. The amount is denominated in RMB. REHEENRER - SHEUARY
EIHE
I5. INTERESTS IN JOINTLY CONTROLLED ENTITIES 15. RiFEHER2ER
As at
»
30 September 31 March
2012 2012
2012F9A30H 2012963AH3IH
HK$’000 HK$'000
FERT THET
(Unaudited) (Audited)
(REER) (EER)
Share of net assets (Note (a)) FE(R & B FE (3 (2) 33,945 84817
Amount due from a jointly controlled entity FEU R 1 I B B8 R IE
(Note (b)) GEIQ) 2,950 2,950
36,895 87,767
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Interim Financial Information
REIEF & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL RSB ER M 2

INFORMATION (Cont'd)
I5. INTERESTS IN JOINTLY CONTROLLED ENTITIES (Contd) I5. REFZEHER2ER 2
(a)  Share of net assets (@ EHEESE
Movement of share of net assets of jointly controlled entities is as follows: BEERZEHEREEFELZD
mr
Six months ended 30 September
BE9A30HILAMEA
2012 2011
2012 2011 F
HK$’000 HK$'000
FET THET
(Unaudited) (Unaudited)
(REER) CREER)
Balance at | April R4 B | B2 &% 84,817 94,548
Currency translation differences SN 2w (150) (1,194)
Capital reduction BE (50,580) -
Share of loss DL EE (142) (4.878)
Balance at 30 September 79 A 308 2 &8k 33,945 88,476

The Group's share of results, assets and liabilities of the jointly controlled

entities, all of which are unlisted, are as follows:

AEBEREFLTARZEGHERZ
B BENBEWT

As at
»

30 September 31 March

2012 2012

201298308 201243 A31H

HK$’000 HK$'000

THET FHET

(Unaudited) (Audited)

(REER) (&%)

Total assets BEMAE 35,648 86,470
Total liabilities =R 1,703 1,653

Six months ended 30 September
HZE9A30BLAEA

2012 2011

20125 2011 4

HK$’000 HK$'000

THET THET

(Unaudited) (Unaudited)

(REER) (REEER)

Revenue WA - 31,547
Loss after income tax FrisBizEiE (142) (4,878)
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Interim Financial Information
RHI B & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (Cont'd)

AR S M E R ()

I5. INTERESTS IN JOINTLY CONTROLLED ENTITIES (Contd) I5. REFZEFHER2ER 2
(b)  Amount due from a jointly controlled entity (b) EWHEEHERTE

FEAAREG B BRAEREER
EFNSREETENY - RELH

The amount due from a jointly controlled entity is unsecured, non-interest

bearing and without fixed repayment terms. The amount is denominated in US

Dollars.

l6. TRADE AND BILLS RECEIVABLES

MASRTTEHE ©

6. EWERIAREZE

As at
i

30 September 31 March

2012 2012

201298308 2012F3A31H

HK$’000 HK$'000

TERT FHET

(Unaudited) (Audited)

(REER) (fER)

Trade receivables JRE W BR 3R 829,710 766,261
Bills receivables LS 181,439 180,412
1,011,149 946,673
Less: provision for impairment of trade receivables T FE UL BR FUR B R (15,564) (19,996)
995,585 926,677

The carrying amounts of trade and bills receivables approximate their fair values.

Majority of the Group's sales are made with credit terms of 30 to 60 days. Trade and

bills receivables, based on goods delivered date, were aged as follows:

FAERRZE 2 RAEERAERE -

AERBRBAHEZEERN F30E60
Ko BUWIRF KRB REREZN BB

T
As at
R
30 September 31 March
2012 2012
2012%F9A830H 2012F3A31H
HK$°000 HK$'000
FET TET
(Unaudited) (Audited)
(RBER) (EER)
0-60 days 0-60K 905,339 788,681
61-120 days 61-120K 90,452 131,490
120 days—lyear 120K-I & 6,334 24,679
Over | year Bl | F 9,024 1,823
1,011,149 946,673
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REIEF & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL REEESA B R E)
INFORMATION (Contd)

17.  STRUCTURED BANK DEPOSIT 17. GBRHUERTER
As at
R
30 September 31 March
2012 2012
20125 9A30R 201263431 H
HK$°000 HK$'000
TR THET
(Unaudited) (Audited)
(RATER) (B
Structured bank deposit EBMRITER 77,445 -
The structured bank deposit is interest-bearing and not quoted in an active market. RABWRITERE BB ERTISZRE o
The principal and interest eamned are linked to the credit risk associated with a bond AeEPFRRNF S EPERITETES
issued by a Chinese bank. The deposit matures in December 2012. HEZ EERBEN - FHR2012F 127
Bl
18. SHARE CAPITAL AND SHARE PREMIUM 18. BAERFE
Share capital €
As at
i
30 September 2012 31 March 2012
201269 A30H 201243 A31 8
Number of Number of
share Amount share Amount
RHBE =8 aviE 4= TH
(thousands) HK$’000 (thousands) HK$'000
(F5h) FExT (F&t) THET
(Unaudited) (Audited)
(REEK) (RE=Z)
Authorised: JETE ¢
Shares of HK$0.00| each FRE(E0.001 BT ZKID 5,000,000 5,000 5,000,000 5,000
Issued and fully paid: BEITRER
Beginning of period/year 1 E ) 1,433,086 1,433 1,432,936 1,433
Issue of shares under share BRI AT 21 B TRR D
option share 120 - 150 -
End of period/year Hi 4R 1,433,206 1,433 1,433,086 1433
Share premium BRAHE
In accordance with the Companies Law, Cap.22 of the Cayman Islands, the share premium BERSHEEAREENE  RHOKBETD
is distributable to shareholders of the Company provided that immediately following HAETAABIRE AR TI RN BRER
the date on which the dividend is proposed to be distributed, the Company will be in a ZREREER%E BELLHEEREE
position to pay off its debts as and when they fall due in the ordinary course of business. b B HAEY(EIE o
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RHI B & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (Cont'd)

AR S M E R ()

RESERVES 19. f##E
Available-
for-sale
Foreign financial
Capital Statutory currency  Share-based assets Other
reserve reserve  translation compensation reserve reserve
ERGEE EE A reserve reserve it Rt Retained
(Note(i)) (Note(i)) I R HESB  (Note(ii) earnings Total
(K= () (BiHE (i) BERE MeRE BERE (W& REEF @
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAL TAL TAL FHET TAL FHEL TAL FHL
Note (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
WE (REER)  (REER)  (REER)  (REBR)  (REER) (REER)  (REER)  (REER)
Balance at | April 2012 015481 B 288 1,000 S805 413262 20680 21 S 20177 2580495
Profit attributable to equity holders AR Rz A ARE(L
of the Company Al - - - - - - 465,335 465,335
Other comprehensive income: H2EMA
Currency translation differences INERE S - - (4,698) - - - - (4,698)
Fair value losses on available-forsale A HESBEAE
financial assets ATEER = - - - 23 - - 23)
Total comprehensive income forthe ~ EZ 201269 308 1E
period ended 30 September 2012 HAE2EMALE - - (4,698) - (23) - 465,335 460,614
Transactions with owners: HEEARS
Transfer of reserve upon forfeiture  BERXHEIZ AT %
and exercise of share options ZitEER - - = 2.243) = = 2,091 (152)
Dividend Be I . . . . . S %) @96
Total transactions with owners forthe  #Z 201269 A30H 1k
period ended 30 September 2012 HEEEEARHAE - - - 2243) - = (427,871) (430,114)
Balance at 30 September 2012 R2012F9A30 B 2&H 1,000 55,805 418,564 18,437 @) = 2,117,191 2,610,995
Balance at | April 201 | R20I1F48 1 Bz & 1,000 55,805 320,980 23,663 16 (3.559) 2,029,401 2427306
Profit attributable to equity holders AR Rz 5B ARE(L
of the Company gl - - - - - - 695,088 695,088
Other comprehensive income: Hi2EMA
Currency translation differences IEREZE - - 79,730 - - - = 79730
Fair value losses on available-forsale  A[EHESREE
financial assets AFEER = = = = (1 = = (1
Release of reserve upon disposal HE-AREDRRE
of a subsidiary & - - 417 - - 3559 - 3976
Total comprehensive income forthe ~ #Z2011F9 A30H1E
period ended 30 September 2011 MEIRERALE - - 80,147 - ) 3559 695088 778793
Transactions with owners: BREAARS
Dividend Be I - - - - - S nmse s
Total transactions with owners forthe  #Z 20119 A30H 1k
period ended 30 September 2011 HEREEARHAE - - - - - = (272.286) (272,286)
Balance at 30 September 201 | R201159A30 Az &8 1,000 55,805 401,127 23,663 15 - 2,452,203 2933813
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL REEESA B R E)
INFORMATION (Cont'd)

19. RESERVES (Contd) 19. fRE

Notes: 5T -

0] Capital reserve represents the difference between the nominal value of shares of () BRFEERRIE204F || B2 EHFTIN
subsidiaries acquired pursuant to a reorganisation in November 2004 over the nominal FE Y B8 7 A AR 17 2 T 1 S AR 22 ) gt bt B
value of the share capital of the Company issued in exchange thereof. T2RAEBEZ Z5

(i) Statutory reserves represent legal reserve of a subsidiary incorporated in Macau and iy ETREEORFFEMKL —RHHE
statutory reserve of a subsidiary incorporated in the PRC. DA BERBERPBEK L2 — R

BRRETRES
In accordance with the Macao Commercial Code, the subsidiary incorporated in Macau, REABREEEE KRB EMAK L
Pacific Overseas Textiles Macao Commercial Offshore Limited, is required to set aside ZHBARE KBNS RPIBE F P %
a minimum of 25% of its profit after-tax profit to legal reserve until the balance of this RAEBRARIAEGEBRTZEF&D25%
reserve reaches a level equivalent to 50% of its capital. The amount of legal reserve of the BARLREE EE%REEBEER
subsidiary has reached 50% of its capital. ERHERAS0% AIE - SIBEZMBERA

AERBZEBEERRARS0% -
The subsidiary established in the PRC is required to make appropriations to certain R B S 2 B A B B Sk 7E 2 R i Fl
statutory reserves from profit for the year after offsetting accumulated losses from prior FREFSEAZABENTEIFERANE
years before profit distribution to equity holders. The percentages to be appropriated to BEERH - BIBFUALIREE T AT
different statutory reserves are determined according to the relevant regulations in the o RETRECHRBLXRBEP
PRC or at the discretion of the subsidiary. Such statutory reserves can only be used to ERIMBARBITRERGE - &
offset accumulated losses, to increase capital, or for special bonus or collective welfare TFRERTAERER;ERE ENE
of employees. These statutory reserves cannot be distributed to equity holders of the AEERIEAKETEBREN - ZAT
subsidiary. BETESRTHBRARZRERAA

(iiy ~ Other reserve represents the difference between any consideration paid to acquire (i)  EfbREEER— IR R -
additional interest in a subsidiary from a non-controlling interest and the relevant carrying HEAR 2 BIMERE T2 RE
value of net assets acquired. REBMIE EEREE Z5 -

20. BORROWING 20. B8
As at
S
30 September 31 March
2012 2012
2012 20124
9A30H 3A31H
HK$’000 HK$'000
THET FHET
(Unaudited) (Audited)
(RBER) (KER)
Loan from a non-controlling interest of — FI BT & B FE 4% il 1 i 2
a subsidiary (Note) REER (M) 47,435 47490

Note: 5T -

As at 30 September 2012 and 31 March 2012, the loan from a non-controlling interest of a MN2012F9A308 EH2012FE38318: B A

subsidiary is denominated in US Dollars, unsecured and non-interest bearing. The loan has no pre- AFEERIMERREETAETIIE  AERR

determined terms of repayment and is regarded as quasi equity contributions to the subsidiary. BERNE - HERWTEREEETHETIER - M

WRIERIMBAR 2 ERZ AR o

34 Pacific Textiles Holdings Limited B X% &= R ER A F

2012 / 2013 Interim Report F ik 4%



Interim Financial Information
RHI B & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL RSB S S BER M 2

INFORMATION (Cont'd)
20. BORROWING (Cont'd) 20. f@E#)
Movements in borrowing are analysed as follows: EBEZEHAMMT

Six months ended 30 September

21.

BE9A30HILAMEA

2012 2011

2012 F 20116

HK$’000 HK$'000

FET TET

(Unaudited) (Unaudited)

(REER) (CREER)

Balance at | April N4 A | Bz 47,490 174,122
Currency translation differences N Z R (55) -
New borrowings iEEE - 34,817
Disposal of a subsidiary HE—fHHB AR - (140,490)
Repayment of borrowings EBEEE = (20,800)
Balance at 30 September M9 A308 2 & 47,435 47,649

TRADE AND BILLS PAYABLES

21, BNRRRRE

Credit periods granted by the creditors generally range from 30 to 90 days. Trade and
bills payables, based on delivery dates, were aged as follows:

ENRTZEER-—BNT0ENKX &
MERERRRRIZRZMN BENT

As at
hiS

30 September 31 March
2012 2012
20124 20124
9HA30H 3A3IH
HK$’000 HK$'000
TERT FHET
(Unaudited) (Audited)
(REER) (=)
0-60 days 0-60K 742,188 663,799
61-120 days 61-120K 266,551 257,174
120 days—| year 120 K—1 21,212 5501
Over | year BiE | F 1,906 2,084
1,031,857 928,558

The carrying values of trade and bills payables approximate their fair values.

ENEAEER RRERAE R A ERE

Pacific Textiles Holdings Limited & A% &%= R AR A 5 35
2012 / 2013 Interim Report FFHiK &




Interim Financial Information
REIEF & &R

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL REEESA B R E)
INFORMATION (Contd)

22. CAPITAL COMMITMENTS 2. BFERE
Capital expenditure at the balance sheet date contracted for but not yet incurred is as REHBBAIARMREEZ ERAWNT
follows:
As at
R
30 September 31 March
2012 2012
2012F9A30H 2012963H3IH
HK$’000 HK$'000
TR THT
(Unaudited) (Audited)
(REEK) (R&EZ)
Contracted but not provided for: EETHERELE -

Property, plant and equipment W BE &R E 41,569 64,268
As at 30 September 2012, the Group had authorised the injection of capital of M2012F9H308 A& BE # &R
HK$522,183,000 (equivalent of US$67,426,000) (31 March 2012: HK$525,136,000) as MEREEE A521830008 T(HER
investment in Vietnam. 67426000357T) (20124F 3 A 31 B : 525,136000

BT °
23. RELATED PARTY TRANSACTIONS 23. BEREALXRS
Parties are considered to be related if one party has the ability, directly or indirectly, to A — A A N EE SR REER S —7
control the other party or exercise significant influence over the other party in making FHE AU BN EERRTEREAY
financial and operating decisions. Parties are also considered to be related if they are 27 AAEALBEARERE - HWEM
subject to common control or common significant influence. BALTRLRE %U KHERERZE - BITF
HERERE
(@)  The following transactions were carried out with related parties: @ MUTREFHEEALETZRS:

Six months ended 30 September

BZ9A30HLEAEA

2012 201 |
2012 2011 F
HK$’000 HK$'000
FET THT
(Unaudited) (Unaudited)
(RBEK) CREE=Z)

Sale of goods: HEE M
Related parties (Note (i) and (ii)) B EE A (TR G) B4 Gi)) 380 1,704
An associate (Note (ii)) AN () 1,104 27,619
1,484 29,323

Rental income: HEWA
An associate (Note (iii)) B 2 &) (M Giir)) 2,174 2,150

Sub-contracting income: DERA

An associate (Note (ii)) NI B () 2,331 1718
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL REE S A B R E)
INFORMATION (Cont'd)
23. RELATED PARTY TRANSACTIONS (Contd) 23. BEBEALRS#)
(@)  The following transactions were carried out with related parties: (Cont'd) @ UATHAHEBBEATETZRS:
(%)
Six months ended 30 September
BE9A30HLEAEA
2012 2011
200125 2011 4
HK$’000 HK$'000
FET THT
(Unaudited) (Unaudited)
(REER) (REER)
Sub-contracting fee: SEER:
An associate (Note (ii)) AN EI() 692 680
Handling fee: REEM :
An associate (Note (iv)) NI ETO)) 2,145 2,591
(b)  Period-end balances arising from sales of goods: (b) HHEEMEEZHAREER:
As at
R
30 September 31 March
2012 2012
2012 F 20126
9A30H 3A31H
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(RBEK) (BER)
Trade receivables from related parties (Note (i) JEUN A BEE A 208 (K () 380 -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL hHE RS A RS ERME e
INFORMATION (Cont'd)

23. RELATED PARTY TRANSACTIONS (Contd) 23. BREALRZ %)
(c)  Period-end balances arising from sub-contracting fee paid: () BXN2EERELZHRER:
As at
»
30 September 31 March
2012 2012
2012 9A30H 201243A31H
HK$°000 HK$'000
FET TET
(Unaudited) (Audited)
(REER) (EER)
Amount due to an associate LARE i -WNCIE /S5 1,149 1,796

(d BERRABEERELZHRER:

(d)  Period-end balances arising from purchase of goods on behalf:

As at
JiS

30 September 31 March
2012 2012
2012 2012F
9A30H 3A31H
HK$’000 HK$'000
THET FHET
(Unaudited) (Audited)
(REER) (&%)
Amount due from an associate il P 4541 | 73,747
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL REE S A B R E)
INFORMATION (Contd)

23. RELATED PARTY TRANSACTIONS (Contd) 23. BEBEALRS#)
(¢)  Key management compensation: () FEEBEBEAEME:

Six months ended 30 September

BE9A30HILAMEA
2012 2011
2012 F 20116
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REER) (REER)
Salaries, bonus and allowances e TEAORRL 17,479 16,881
Retirement benefits — defined RRTEAN — E MG
contribution schemes 35 30
17,514 16911
Notes: BffsE -
0) Related parties are companies controlled by Mr. Henry Choi Wing Kong, son of i) BERAEATAARRRIZEREEF
Mr. Choi Kin Chung, a director of the Company. FEZRFEARLEERH 2D
o
(ii) Goods are sold and sub-contracting income/fee are received/paid at prices (ii) ERmEEEsBRABRATE
mutually agreed by both parties in the ordinary course of business. BEEBBETREFBELE
HRILER, S
(iii) Rental income received is based on the size of the property and the relevant (i) WERAE & WA RER Y E RN
market rate. HATSHRHE -
(iv)  Handling fee received from an associate is charged at 2% to 3% of the value of (v)  TEEE DR R IR B A R A E
certain purchases made as an agent of the associate, and the rate of the handling REERRNRIENETE TRE
fee were mutually agreed by both parties. These transactions are not included as R2%E3%WE - MEEE R
the Group’s sales and costs of sales. ENRERERBE - ZAXHT
RETARREHERHERR o
24. EVENT AFTER REPORTING PERIOD 4. BERRBE
Subsequent to 30 September 2012, the Company repurchased 604,000 shares on the 201249 H30 B % - RRARIRBERZPTIE
Stock Exchange at an aggregate consideration (before expenses) of approximately 5] 604,000 R A% 17+ BB IBRF AT 40
HK$3,067,000. The repurchased shares were cancelled on 31 October 2012. #$3,067,00078 7T » BEEIRHDE R 2012410
A3 B
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Supplemental Information

INTERIM DIVIDEND AND SPECIAL DIVIDEND

The Board has declared an interim dividend of HK 15 cents (201 |: HK |5 cents) per share
and a special dividend of HK 25 cents (201 |: HK 25 cents) per share for the six months ended
30 September 2012. The interim dividend and a special dividend will be paid on or around 3
January 2013 to shareholders whose names appear on the Register of Members at the close

of business on 14 December 2012.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members will be closed from 12 December 2012 to 14 December 2012
(both days inclusive), during which period no transfer of shares can be registered. In order
to qualify for the interim dividend and a special dividend, all transfers accompanied by the
relevant share certificates must be lodged with the Company’s Hong Kong Branch Share
Registrar, Computershare Hong Kong Investor Services Limited at Shops 1712-1716, 17/F,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong not later than 4:30 p.m. on
I'l December2012.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE
COMPANY
Neither the Company, nor any of its subsidiaries purchased, redeemed or sold any of the

Company'’s listed securities during the six months ended 30 September 2012.

CORPORATE GOVERNANCE

The Company has complied with the applicable code provisions of the Corporate
Governance Code set out in Appendix |4 of the Listing Rules on the Stock Exchange
throughout the six month period ended 30 September 2012. The Board will continue to
review the Company's corporate governance practices in light of the evolving needs of the

Group.

In respect of the code provision A.6.7 of the Corporate Governance Code, independent
non-executive directors and other non-executive directors should attend general meetings
and develop a balanced understanding of the views of shareholders. Mr. Ng Ching Wah
(independent non-executive Director) and Mr. Choi Kin Chung(non-executive Director)
were unable to attend the annual general meeting of the Company held on 10 August 2012

due to business commitments.

CHANGE OF DIRECTORS’ INFORMATION
Having made specific enquiries of all Directors, save as otherwise set out in this interim report,
there is no change in the information of the Directors required to be disclosed pursuant to

Rule 13.51B of the Listing Rules. The changes of Directors information are set out below:

Dr. Lam King Man and Mr. Lam Hing Chau, Leon retired as executive Directors at the annual
general meeting held on 10 August 2012 due to other business engagements. Dr. Lam King
Man will focus on his operation role in textiles manufacturing, research and development of
the Group. Mr. Lam Hing Chau, Leon will continue to serve as Chief Financial Officer and

Company Secretary of the Group.
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Supplemental Information

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code set out in Appendix 10 to the Listing Rules as
the Company's code of conduct for dealings in securities of the Company by the directors.
Having made enquiries to all Directors, they have all confirmed that they have complied with
the required standard set out in the Model Code, throughout the period for the six months
ended 30 September 2012.

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2012, the interests and short positions of the Directors and chief
executives of the Company in the Shares, underlying Shares and debentures of the Company
or any of its associated corporations (within the meaning of Part XV of the SFO) as recorded
in the register required to be kept under Section 352 of the SFO; or as otherwise notified to

the Company and the Stock Exchange pursuant to the Model Code were as follows:

Long positions in Shares

ERETRSFRGZEESE

AR EHA ETRAIM S 10 FrEl 2R EFR)
EAARRBESRITARAEBSR S 2Tl &
REEESELEREG  FEHBERANEZE 2012
FIA30AENEABEEBTEETAME
I °

EEREALTARONEERD ZER R
Y-

M2012F9A308  EFRARRITHREHENA
DRI EFMERAE (FEREHFRBEKHE
XVE) Bk - HERGOREST  BEARE
BHEEBEEAIEUEBETEENELMATE
SRR BARE T RIZEME AN D ) R R AT E e
RXBRIT -

ARRABRBZHER

Number of issued Shares held and nature of interests

RERTAQAROBEREHFUE

Corporate Approximate
Interests percentage of
Personal Family (interests of issued share
Interests Interests a controlled Trusts and capital of
(beneficial (interests corporation) similar the Company
Name of Directors/ owner) of spouse) EEER interests Total RELQE
Chief Executive PN £ XEER (R EZEH Bk Interests ERITRAE
B THERER (BRERA) (REzExR) BEEZEXR) BlEs BRAE ZBRESH
Choi Kin Chung - - - 171,102,000 171,102,000 ['1.94%
gEh (Note 1)
(PH=ET)
Ip Ping Im - 2,000,000 403,394,000 - 405,394,000 28.29%
M (Note 2)
(Hf&E2)
Lam Wing Tak 14,566,000 1,087,000 - 100,000,000 115,653,000 8.07%
B (Note 3)
(PH#E3)
Lau Yiu Tong 51,866,000 - - - 51,866,000 3.62%
2l
Tsang Kang Po 1,988,000 2,501,000 100,000,000 - 104,489,000 7.29%
2 (Note 4)
(FfEE4)
Wan Wai Loi 15,224,000 1,030,000 - 101,304,000 117,558,000 8.20%
FEKR (Note 5)
(F=ES)
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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Cont'd)

Long positions in Shares (Cont'd)
Notes:

These Shares are directly held by Silver Bay International Holdings Limited, whose issued
share capital is wholly-owned by Fiducia Suisse SA, the trustee of the Cypress Pacific Trust, a
discretionary trust. For the purposes of the SFO, Mr. Choi Kin Chung is the founder of the Cypress

Pacific Trust.

2. These Shares are directly held by Far East Asia Limited, whose issued share capital is wholly-owned
by Mr. Ip Ping Im.

3. These Shares are directly held by Fifth Element Enterprises Limited, whose issued share capital is

wholly-owned by BLWT Company Limited. The issued share capital of BLWT Company Limited
is wholly-owned by HSBC International Trustee Limited, the trustee of the family trust of Mr. Lam
Wing Tak. For the purpose of the SFO, Mr. Lam Wing Tak is the founder of the family trust.

4. These Shares are directly held by Top Strong Holdings Limited, whose issued share capital is 50%
owned by Mr. Tsang Kang Po and 50% owned by the spouse of Mr. Tsang Kang Po.

5. These Shares are directly held by Hollywood Pacific Limited, whose issued share capital is 50%
owned by Mr. Wan Wai Loi and 50% owned by WWL Assets Limited. The issued share capital of
WWL Assets Limited is wholly-owned by HSBC International Trustee Limited, the trustee of the
family trust of Mr. Wan Wai Loi. For the purpose of the SFO, Mr. Wan Wai Loi is the founder of
the family trust.

Save as disclosed above, as at 30 September 2012, none of the Directors or chief executive
of the Company, had any interests or short positions in the Shares, underlying Shares and
debentures of the Company and any of its associated corporations (within the meaning of
Part XV of the SFO) as recorded in the register required to be kept under section 352 of the
SFO, or as otherwise notified to the Company and the Stock Exchange pursuant to the Model
Code.

At no time during the period under review were the rights to acquire benefits by means of
the acquisition of Shares in the Company granted to any directors or their respective spouse
or minor children, or were any such rights exercised by them; or was the Company, its holding
company or any of its subsidiaries a party to any arrangement to enable the Directors to

acquire such rights in any other body corporate.

42 Pacific Textiles Holdings Limited B A # & =R E R A 7

2012 / 2013 Interim Report FHI$R &

EERRQTRGMERER G 2 SRR
B ()

AATRBZER (E)

BiaE -

% E KA BAR A 8 Silver Bay International Holdings
Limited E# 4548 * M Fiducia Suisse SAZ A
Silver Bay International Holdings Limited 2 E 317
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Trust ZIEREA - REFRBEHRAIME - BEF
%54 & Cypress Pacific Trust Z BI# A ©

2 Z A AIMRID E Far East Asia Limited ELEEHS A
MEE A £ 28U Far East Asia Limited Z &
BATIRA -

3. %572 BAR 19 6 Fifth Element Enterprises Limited
B#E$EA  MBLWT Company Limited 2 ## H
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Limited 2 BEATRA - st H RBE G S -
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND UNDERLYING SHARES

As at 30 September 2012, the following persons (other than a Director or chief executives
of the Company) had interests or short positions in the Shares or underlying shares of the

Company as recorded in the register required to be kept by the Company pursuant to

Section 336 of the SFO:

FTERRREMALTARD GRS AEB
BipzEERAR

R201249 308 - BBEARTIRERRAERK
BIEBIERTEFE 2B TMAALE TIAL
(BEZHARAITERBERIN RAR B KRM KA
MRS 2RSSR

Long positions in Shares EARRBZHRE
Number of issued Shares held and nature of interests
RERTARNAROBERERNE
Corporate Approximate
Interests percentage of
Personal Family (interests of issued share
Interests Interests a controlled Trusts and capital of
(beneficial (interests corporation) similar the Company
owner) of spouse) EEER interests Total RELQTE
Name of shareholders BARER KEER  (RLEEH EER Interests ERITRA
BEEH (BHEREA)  (RA2ER) REBZES)  EUEE  EERE B0ESL
Chiu Bo Lan 1,030,000 15,224,000 - 101,304,000 117,558,000 8.20%
HE (Note 1) (Note 2)
(BF=E 1) (PH#E2)
WWL Assets Limited - - - 101,304,000 101,304,000 7.07%
(Note 2)
(BaE2)
Hollywood Pacific Limited = = = 101,304,000 101,304,000 7.07%
(Note 2)
(P#E2)
Lam Wai Yee 2,000,000 403,394,000 - - 405,394,000 28.29%
MEE (Note 3)
(BaE3)
Far East Asia Limited 403,394,000 - - - 403,394,000 28.15%
(Note 4)
(PFi=E4)
Wong Bik Ha 1,087,000 14,566,000 = 100,000,000 115,653,000 8.07%
(Note 5) (Note 6)
(P5ES) (P&E6)
BLWT Company Limited - - - 100,000,000 100,000,000 6.98%
(Note 6)
Kz e)
Fifth Element Enterprises - - - 100,000,000 100,000,000 6.98%
Limited (Note 6)
GETY
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HRER

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND UNDERLYING SHARES (Cont'd)
Long positions in Shares (Cont'd)

TERREEMATRAD TR NEE

8}

PERRAA ()

FRRARBZER(E)

Number of issued Shares held and nature of interests

RERTAQXAROBEREHRUE

Corporate Approximate
Interests percentage of
Personal Family (interests of issued share
Interests Interests a controlled Trusts and capital of
(beneficial (interests corporation) similar the Company
owner) of spouse) EEER interests Total RAEXT
Name of shareholders PN £ XEEE  (RERES Bk Interests BEITRA
BEEHE (BEAAA) (REEE) ER2EH)  EUEE  EESSE SBEOESL
HSBC International = = = 201,304,000 201,304,000 14.04%
Trustee Limited (Note 2 & 6)
(FaE2506)
Law Oi Mui - - - 171,102,000 171,102,000 ['1.94%
BRI (Note 7 & 8)
(FE7F08)
Fiducia Suisse SA = = = 171,102,000 171,102,000 1'1.94%
(Note 8)
(PH%ES)
Silver Bay International - - - 171,102,000 171,102,000 | 1.94%
Holdings Limited (Note 8)
(Bi=E8)
Wong Mei Ling 2,501,000 1,988,000 100,000,000 - 104,489,000 7.29%
BER (Note 9) (Note 10)
(B=E9) (FiaE 10)
Top Strong Holdings 100,000,000 = = = 100,000,000 6.98%
Limited (Note 10)
(B ZE 10)
Notes: P&t

I Ms. Chiu Bo Lan is the spouse of Mr. Wan Wai Loi, a Director. l. HEMZTAEEFEREEZERS -

FE R %A RWWL Assets Limited 9 5l # &
Hollywood Pacific Limited 2 50%# & ° HSBC
International Trustee Limited BF BR LA Z K ik
EFEZIEFEA * 2EHEE WWL Assets Limited Z

i RBEFRBEHRIIM S - FERTERR

2. Hollywood Pacific Limited is 50% owned by Mr. Wan Wai Loi and 50% owned by WWL Assets p
Limited. WWL Assets Limited is wholly-owned by HSBC International Trustee Limited, the
trustee of the family trust of Mr. Wan Wai Loi. For the purpose of the SFO, Mr. Wan Wai Loi is
the founder of the family trust.

TRIEFEZBIHEA ©
3. Ms. Lam Wai Yee is the spouse of Mr. Ip Ping Im, a Director. 3. MEBEZTABESERREE RS
4. Far East Asia Limited is wholly-owned by Mr. Ip Ping Im, a Director. 4. Far East Asia Limited R & FE MUK L E L BHE -
5. Ms. Wong Bik Ha is the spouse of Mr. Lam Wing Tak, a Director. 5. BEENTRESMNRBEEZER -
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND UNDERLYING SHARES (Cont'd)

Long positions in Shares (Cont'd)
Notes: (Cont'd)

6.

Fifth Element Enterprises Limited is wholly-owned by BLWT Company Limited. BLWT Company
Limited is wholly-owned by HSBC International Trustee Limited, the trustee of the family trust of
Mr. Lam Wing Tak. For the purpose of the SFO, Mr. Lam Wing Tak is the founder of the family
trust.

Ms. Law Oi Mui is the spouse of Mr. Choi Kin Chung, a Director.
Silver Bay International Holdings Limited is wholly-owned by Fiducia Suisse SA, the trustee of the

Cypress Pacific Trust, a discretionary trust. For the purposes of the SFO, Mr. Choi Kin Chung, a
Director, is the founder of the Cypress Pacific Trust.

Ms. Wong Mei Ling is the spouse of Mr. Tsang Kang Po, a Director.

Top Strong Holdings Limited is 50% owned by Mr. Tsang Kang Po and 50% owned by Ms. Wong
Mei Ling, the spouse of Mr. Tsang Kang Po.

Long positions in shares and underlying shares of any other member in the Group

FERRREMALREATRGNEE
Rtz EmRAR (&)
ARARMBZHER(E)

faE - ()

6.

Fifth Element Enterprises Limited B3 BLWT Company
Limited® #{ # A ° HSBC International Trustee
Limited RMEEEE L RIKEFTZETA 28
A BLWT Company Limited Z #%5 ° B35 % & 5
BEGIME - HERBEERTEETZEIBA -

BEGLTRESHEPREZRS -

Silver Bay International Holdings Limited F Fiducia
Suisse SAZEHEA * Fiducia Suisse SA BEVIE(SFE
Cypress Pacific Trust Z {5 5EA © BEEE % R BB E 150
mE @ EEEEA L E AR Cypress Pacific TrustZ
BIBEA o

BEXRLTREFEHRNA LR -

EERAERAREBERR LD AERTop
Strong Holdings Limited Z 50% # 25 °

REASEEAEMKE AT 2ROREERS 2

L5y}

Approximate
percentage of

issued
Name of member Name of Number of share capital
of the Group substantial shareholder Notes Nature of interest issued shares RAQATERZ
rEEREDT BB TERRER e HEEME RZEE BHBEDLL
Textured Jersey Lanka Limited Brandix Lanka Limited I Beneficial owner 197,000,976 30.08%
EREAA
PCGT Limited Crystal Peak International Limited 2&3 Beneficial owner 975,000 25.00%
HIEERERAF EREAA
Notes: Pi&E
I Textured Jersey Lanka Limited is owned as to 40% by Pacific Textured Jersey Holdings Ltd,, a . Textured Jersey Lanka Limited R AN A 8,2 2 & /T8
wholly-owned subsidiary of the Company, and 30.08% by Brandix Lanka Limited. ‘A A] Pacific Textured Jersey Holdings Ltd. # 5 40%
1% J% Brandix Lanka Limited # 5 30.08% % ©
2. PCGT Limited is owned as to 75% by Pacific GT Limited and 25% by Crystal Peak International 2. PCGT Limited 3 Pacific GT Limited #75 75% 1 25 &
Limited, a wholly-owned subsidiary of Crystal. b2 &AM B A RRIE BBR A R A RIS 25%
Has o
3. Pacific GT Limited is owned as to 95% by Product Champion Limited, a wholly-owned subsidiary 3. Pacific GT Limited 8 A R Bl 2 2 £ [fi B 1 &
of the Company, and 2.5% by GSI Trading Hong Kong Limited and 2.5% by Toray Industries (H.K.) Product Champion Limited # A 95% # 2 REBES
Limited. BERRBER 2% ERRRE(BE)BRAF
WA 25% o
Save as disclosed above, so far as is known to any Director or chief executive of the B EXPABRBEEIN  RADRAIEREERITRA

Company, as at 30 September 2012, no other person had any interest or short position in the

Shares or underlying Shares of the Company that was required to be kept pursuant to Section
336 of the SFO.
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Supplemental Information

SHARE OPTION SCHEME

Pursuant to the written resolution of shareholders of the Company passed on 27 April 2007,
the Company adopted the Share Option Scheme subject to the terms and conditions therein.
The summary of the Share Option Scheme is set out in the Annual Report of the Company
for the year ended 31 March 2012. The options shall expire on 18 July 2017. The closing price
of the Share of the Company immediately before the date of grant was HK$4.86 per share.

As at 30 September 2012, options to subscribe for an aggregate of 15,040,000 Shares of the

Company granted to eligible full-time employees pursuant to the terms of the Share Option

Scheme remained outstanding, details of which were as follows:

FBIRREST 8l
RIEADAREN2007F4 827 BEB—AER
RER - ANRAEERNBRAER B FTR] E 2 IE
KAt o BIRET BB Z S HNEE 201253 8
JIREFEZEFRA - ZEEREN2017F7 A
18 BEm o A AR D 7 B3R RS IR #E B A0
ZWME R 486 BT

R201269 A 308 - RIFERERT S 2 FFHIE T
AEREBIES AREA £ 15040000 AR A%
Bz BRENARITE  BHEFBNT

Closing Price

immediately

before the

date of

Number of share options exercise

Exercise BREHA RETHE

Price Asat Changes during the period Asat A

Date of k@ 01/0412012 Brgs 30092012 ZWH{E

Grantee Grant HK$ Exercisable Period R2012E Granted Exercised Lapsed Cancelled R0 E HK$

ARA Rt B 8 4818 Riti Eiid 3 i 9A30A B

Eligible Employees (Note)  18/07/2007 504 18/07/2010-17/07/2017 17,030,000 - 120,000 1,870,000 - 15,040,000 532

RERES (M)

Note: FffsE -

After Mr. Lam Hing Chau, Leon retired as executive Director on 10 August 2012, but continuing to serve
as Chief Financial Officer and Company Secretary of the Group, all shares options granted to Mr. Lam

were included under “Eligible Employees”.

The fair value of options granted is approximately at an average of HK$1.222 per share on the
basis of binominal model (the “Model”). The significant inputs into the Model were the closing
price of the Share of the Company at the date of grant of HK$4.8 per share, annual risk free
interest rate of approximately 4.8%, an expected option life of approximate 6 years, expected
volatility of 329 and annual dividend yield of 4%. No amortised fair value of share options for

the six months ended 30 September 2012 was charged to the income statement (201 |: Nil).

The Model was developed for use in estimating fair value of traded options that are fully
transferable. The Model requires input of highly subjective assumptions, including the
expected stock price volatility. Since the Company's share options have characteristics
significantly different from those of traded options, and because change in the subjective

input assumptions can materially affect the fair value estimate, the Model does not necessarily

provide a reliable measure of the fair value of the share options.

Save as disclosed above, no option had been granted to the Directors, chief executive or

substantial shareholders of the Company or their respective associates under the Share

Option Scheme since its adoption.
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Supplemental Information

AUDIT COMMITTEE

The Company has established an audit committee with written terms of reference in
compliance with the Corporate Governance Code. The members of the audit committee are
Mr. Sze Kwok Wing, Nigel, Mr. Ng Ching Wah and Mr. Chan Yue Kwong, Michael (who are
independent non-executive Directors). Mr. Sze Kwok Wing, Nigel, a Fellow of CPA Australia,

is the chairman of the audit committee.

An audit committee is responsible for reviewing, overseeing and supervision of the
effectiveness of the Group’s financial reporting process,internal control systems, risk
management and whistleblowing policy. The audit committee has reviewed the unaudited
condensed consolidated results of the Group for the six months ended 30 September 2012 in
conjunction with the external auditor and the management of the Company.

The interim financial information has been reviewed by the external auditor of the Company
in accordance with Hong Kong Standard on Review Engagements 2410 “Review of Interim
Financial Information Preformed by the Independent Auditor of the Entity” issued by the
HKICPA.

REMUNERATION COMMITTEE

The Company has established a remuneration committee with written terms of reference
in compliance with the Corporate Governance Code. The members of the remuneration
committee are Mr. Chan Yue Kwong, Michael, Mr. Ng Ching Wah and Mr. Sze Kwok Wing,
Nigel (who are independent non-executive Directors) and Mr. Lam Wing Tak and Mr. Tsang
Kang Po (who are executive Directors). Mr. Chan Yue Kwong, Michael is the chairman of the
remuneration committee.

A remuneration committee is responsible for reviewing and determining the terms of
remuneration packages, bonuses and other compensation payable to the Directors and senior
management of the Group with reference to the nature of their work, complexity of the

responsibilities and performance.

NOMINATION COMMITTEE

The Company has established a nomination committee with written terms of reference
in compliance with the Corporate Governance Code. The members of the nomination
committee are Mr. Ng Ching Wah, Mr. Chan Yue Kwong, Michael and Mr. Sze Kwok Wing,
Nigel (who are independent non-executive Directors) and Mr. Lam Wing Tak and Mr. Tsang
Kang Po (who are executive Directors). Mr. Ng Ching Wah is the chairman of the nomination
committee.

A nomination committee is responsible for making recommendations to the Board on the

appointment of Directors and the management of the Board succession.

APPRECIATION

The Board would like to take this opportunity to extend our sincere gratitude to all our
shareholders, business partners, customers, suppliers, the management and staff for their
support and contribution to the Group and its business throughout the period.

On behalf of the Board

Wan Wai Loi
CHAIRMAN

Hong Kong, 23 November 2012
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Glossary
HRAR

In this interim report (other than the Report on Review of Interim Financial Information and
Interim Financial Information), unless the context otherwise requires, the following expression
shall have the following meanings:

"Board” The board of Directors of the Company
“Company” Pacific Textiles Holdings Limited, an exempted company

incorporated in the Cayman Islands with limited liability, the shares

of which are listed on the Stock Exchange

"“Directors” The director(s) of the Company

“Group” The Company and its subsidiaries

“Listing Rules” The Rules Governing the Listing of Securities on the Stock
Exchange

“Model Code” Model Code for Securities Transactions by Directors of Listed
Issuers

“SFO” The Securities and Futures Ordinance

“Shares” Shares issued by the Company, with a nominal value of HK$0.00 |
each

““Share Option The share option scheme adopted by the Company pursuant to

Scheme” the written resolutions of the Shareholders of the Company passed

on 27 April 2007

“Spin-off” Spin-off of PT Sri Lanka for separate listing on the Main Board of
the Colombo Stock Exchange

“Stock Exchange” The Stock Exchange of Hong Kong Limited
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