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Profit Profit
Margin 1Q16 | 1Q17 | 1Q18 | 1Q19 Margin FY12 | FY13 | FY14 | FY15 | FY16 | FY17 | FY18
VNB/FYP 39% 19% 21% | 33% VNB/FYP | 19% | 26% | 23% | 27% | 38% | 22% | 24%
VNB/FYPE | 51% | 57% | 68% | 69% VNB/FYPE| 54% | 70% | 75% | 57% | 56% | 64% | 72%
(NTSBN) (NTSBN)
8% —e—Target -@—Actual
75.5
50.0 : : 0 545
59.0
52,5  93.3 51.5
| 460 | 500 | | | ISO.5 |
1Ql16 1Q17 1Q18 1Q19 FY12 FY13 FY14 FY15 FY16 FY17 FY18

YoY | 3% 4% 8% 31% -33% 2%
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(NTS$BN) FY16 FY17 FY18 1Q19
Main e EEt 5,001.1 5,502.6 5,761.0 5,985.9

Weight Weight Weight Amount Return Weight Amount Return
IRERNEIRE 1.3% 1.6% 1.1% 61 0.6% 1.9% 112 0.5%
W RES 7.9% 8.4% 7.5% 431 9.6% 7.3% 434 3.5%
B 6.4%  63%  6.7% 388 87%  6.4% 384 9.2%
AfE % 6.5% 5.5% 5.0% 287 3.6% 5.3% 319 6.3%
B 53.8%  55.7% 58.6% 3,374  4.6% 59.1% 3,535  4.9%
R IER 8.9% 8.1% 7.1% 411 2.0% 6.6% 392 2.2%
FEE 3.3% 3.0% 3.0% 170 5.8% 2.8% 168 5.5%
REpE 9.8% 9.2% 8.7% 501 2.3% 8.6% 512 2.7%
H it 2.2% 2.4% 2.4% 140 2.1% 128
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REUIA

(NTS$BN)

1Q18 1Q19
haxR 11.8% 11.8%
SFEES 79.4% 78.5%
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22 F 95%
oy e 3 ] 4%
15.6%

> 60.1%

FY15 FY16 FY17 FY18
13.3% 13.6% 13.1%  13.0%
74.9%  75.7% 76.2%  77.1%

32




=z [l4A 4 >
o 2= 2 P iR IR I
iH 18 % iHEHIS (FER)
PR d e
W ERERERE
W EEEE

1Q18 1Q19 FY15 FY16 FY17 FY18

Bz & % 33

Cathay Financial Holdings




=z 14 A\ 327 e ddh
B ZREME - E S XIEIE

&5 B8 L A 37 2 AN 357
fi 737 L = ZIE—\ g %..-TRI/:I\Z?—‘
W EEERE W EeEEmE
—EHIerE Eesass
92.1% 91.4%
79.4% 83.6%

1Q18 1Q19 1Q18 1Q19

90.9% 92.2%

80.0% 81.8%

FY17 FY18 FY17 FY18

Bz & % 34

Cathay Financial Holdings




=1

B 2019FF—FZE [0
B BIMRERE

. kx‘E" Q
2R = ERTT
=X /J\/\:
=X /J\}_B

BzZz ASRESEEEV)RIEEFTGEEAV)

B IFRS 17 2 sRAA R E R [E
m [fiEF

@ nzan
Cathay Financial Holdings




== BE(EV) s B EE(AV)

@

(NTSBN)

AH{EH 2017/12/31 2018/12/31

B8R 53.92%~203745.05% "
;%$EE4.67£~2037$5.82%(: BRI =3.95%"203855.00%

AU ERM =R TSR RN - A A . XTIk F4.64%~20385F5.78%
(SEBIREHMMZE : 4.43% - Rolling (ZEBIRERME : 4.38%)

over to 2018 : 4.51%)

BRIR =R 10% 10%
HEEFEE 464 387
AMNENEBEARSEREAE) 670 722
BEARA -190 -210
BUNENEE(EBEAKE) 480 512
EZSEE(EV) 944 898
EV / per share 164.8(75.1) 156.9(71.5)
e BEIRE2.91%~2037F4.91% BEIR53.13%~2038%4.86%
HE — I 0 24 48 2% =0 =k
AR — EERERAY IR AR EIRBF4.22%~203755.84% ZE 1R F4.66%~203845.79%
FEHRR R —EMBNEE 545 52.0
(BEAXRHKE) ' '
EEEE(AV) 1,416 1,351
AV / per share 247.3(112.7) 235.9(107.5)

() MILEEFAESARE - HEESEEEEEV/AY) -
) AEREBEUFEHERSENERBREFE - 2007F K K2018FEBEIRAS AEZRSIZERE D BILIS. 700k ~ 12.6bniRETE - (BIZEIER
2018 F6 AT IR ASIEE R 7R 55.7bnk& - H2017 EVIR2018FIRE M EAS + #2017 EV(AV)/per sharel}A5.7bnJRETE - )
(3) ENER ARG - BEEMRNEREEL -
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2.00% T T T
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1. &N AN FRE% = 200%RBC °
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BURK

NTSBN, FRE Ik EEE4N

SEH 2018/12/31
1 E IR
BEWNR | REEM= | T BEIE R AEIE R
EE %1 0.25% +0.25% +0.25% Base Case 0.5% +0.5%
. (o] . (o] (%)I:E?E’\J:BE)(]-) . 0 . (o]
HEEFE 387 387 387 387 387 387
BUELEBE
ph 592 852 794 722 768 680
(REE R A)
NN 220 201 -205 210 -202 -218
BUNEXEBE
P 371 651 589 512 566 462
( BARHK)
=ZEE(EV) 758 1,038 976 898 953 849
ey )/ ) 132.4 181.3 170.4 156.9 166.4 148.3
Pershare (60.4) (82.6) (77.7) (71.5) (75.9) (67.6)
s = E{E(AV) 1,170 1,530 1,446 1,351 1,449 1,263
AR—EFHELHNEE
ol 45.9 58.2 54.4 52.0 56.3 48.1
(BERHAK)
AV / per shar 204.4 267.2 252.4 235.9 253.0 220.6
per share (93.2) (121.8) (115.1) (107.5) (115.3) (100.6)

i (1) BIRE FRA5.00% « =0IRE FIRA5.78% ©
(2) AMUIE A A% - BEEMEMNARNERLRE -
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RAERIRER(9.5%~10.5%) a2 & - BUEHIERMT ¢

(NTSBN)
FHMEH 2017/12/31 2018/12/31
== E{E(EV) 899~994 849~953
KRIR—EFHEENEE 50.7~58.7 48.1~56.3
5 & (E{E(AV) 1,347~1,493 1,263~1,449
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201752018 F[ESEHIHEZE=E

NTSBN, PR &I E&ZR I

I8 H 2017 2018 F 18 2= 1Q19
IR EFE 436 357 -18% -
R FE 464 387 -17% -
s BUENEBEAZERKAL) 670 722 8% -
2= BE ——
= NP Wi -190 -210 11% -
BREHNEBEEENKEAN) 480 512 7% -
E=2EE 944 898 -5% -
K FEEIRE (FYP) 233.2 211.6 -9% 60.7
HEEZERE(FYPE) 78.6 71.4 -9% 29.1
3 44 (=
957 4/ %ﬁx,\fJT%E(VlNB) 50.5 51.5 2% 20.0
FTEBLVERZE (VINB/FYP) 22% 24% - 33%
A EFZE (VINB/FYPE) 64% 72% -- 69%
BEBRIRE B FEVULIT 2 A9 EF 22 (VINB/FYP) 57% 52% -- 41%
- e B 8.7 8.7 - -
EEEE e —
BEEE 1,416 1,351 -5% -
P TEEKESEE 75.1 71.5 -5% —
BREE ey ————
EITEERBEEER 112.7 107.5 -5% -

5F (1) PA2017 ~ 2018 F RIS NIHE R B E112.6bn iR ETE -
2) A A ARG - BEEENRNEREL -
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/1 M VIR FEEAEE
Reserve =-—3 N ':C\:‘ ‘
* CSM i .
.................. Csi) SR ARTSEER
=" Locked-In " " Market
: rate discount rate: Note: 1. Fulfillment Value of Liabilities (FVL) BEEHNEE  &IkIE
\_ T TTTTTT T ) SEFEEHRNTHELREERREGHRRBYRES RS

N EIRE
2. Contractual Service Margin (CSM) R IETREREBIZEF IR
B RAKRZEERINEBERZERT
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___________________________________________________________________________________________________________________________________________________________ RatRi
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IFRS 17 — Adoption date

Retrospective Approach (:E7H%)
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128 IFRS 17 22 £ 57 BATEH — Learning from the case
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Cathay FHC CAR (%)

151.0
146.3

141.1

127.1

FY15 FY1l6  FY17  FY18

& rzan
Cathay Financial Holdings

CUB Capital Adequacy (%)

BIS 16.4 14.2 15.9 15.0

Tier2 i 4.2

Tierl EPXo)

FY15 FY16 FY17 FY18

Cathay Life RBC (%)

304.6 304.8 309.5

291.7

FY15 FY16 FY17 FY18
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(NTS/%) B CUB mCathaylife  (NTSBN)
EmEPS -=-ROE

4.6 4.5

17.

FY15 FY16 FY17 FY18

FHC 16.2 29.0 496 579 48.0 56.7 51.8
Life 25 154 317 384 302 363 303
cuB 133 146 17.8 188 175 197 213

B CUB m Cathay Life

FY12 FY13 FY14 FY15 FY16 FY17 FY18

Note: (1) FY13 figures do not reflect the impact from applying fair value method
on investment property.

(2) Since Cathay FHC has more subsidiaries other than Cathay Life and CUB,
besides, due to affiliate transactions, the Cathay FHC net income might
not equal to the sum of Cathay Life and CUB's.

(3) EPS has been adjusted for stock dividend (stock split).

64 %66 63 7 6 4 %

3632 %3 6 70 R 3 5 %

FY12 FY14 FY15 FY16 FY17 FY18
BEE&E 53
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VND, 0.4% Euro, 0.6%

AUD, 2% \{ Others, 1% Non-IG, 4%
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HRAF-VFEREBEWA & WIFESFEREWA

A FEEREUIA(FYP) YEEFBEREUA(FYPE)

MERFEE (NTSBN) MERFL (NTSBN)
’REZEmM(ZEVUL) KREZEm (3EVUL)
KREAE m (VUL) . KREAHEM (VUL)

W eEk - SRR B EEs - =R E
4 [ ISl - B B sam=n
B E55=R - S5

(8%) " 233. Z‘s

03 0.2%

01

1143 54.6
' 0.2 154.2 120.0 } 56.7%

0.1

0.0%
5.3%
4.3%

(33.5%

FY15 FY16  FY17 FY18 FY15 FY16  FY17 FY18

Q f{%fﬁ?m £F . FYPE= EHIFYP x 10% + 2E IFYP X 20% + ... + 5EEBIFYP x 50% + 655411 _E) FYP x 100% 55
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EBEER
FHRRESRME (5)
FHEERMNME (G6)
LSRR EHAIR)

BEXBEEE

EE3N

(1) *EFRAENEHRSE  FANSHESEERZIVBRSE

(2 AMELA - EERMBA—ESREBE
(3) 2018/1/1#EERAAIFRSY - AIHAEMEELRTER

FY18/ 1Q19/
FY17 1Q18
FY16 FY17 FY18  %Chg  1Q18 1Q19 % Chg
153,478 168,461 180,628 7% 41,104 48,506 18%
(8,050) 1,070 2,883  170% 978 (1,855)  -290%
622,916 624,617 576,811 -8% 136,368 159,865 17%
(408,614) (445,833) (334,122)  -25%  (79,909)  (87,353) -9%
(308,697) (295,503) (368,656)  25%  (89,750) (102,420)  -14%
37,782 62,065 82,634 33% 31,162 22,015 -29%
1,202 1,298 1,004  -23% 67 284  326%
40,606 22,446 (1,378) -106% 1,215 (1,309)  -208%
(5232)  (3.460)  (4599)  33% (417) (437) -5%
(75,207)  (75,526)  (79,606) 5%  (19,020) (21,769)  -14%
50,185 59,636 55,599 7% 21,799 15527 -29%
(2,145)  (2,962)  (3777) 2% 1,458 (1,977)  -236%
48,039 56,673 51,822 -9% 23,257 13,550 -42%
3.79 4.47 3.95 1.84 1.05
2.00 2.50
0.00 0.00
12,563 12,563 12,563 12,563 12,563
8,135,137 8,841,510 9,224,484 8,961,966 9,542,838
529,824 608,471 529,289 608,892 661,118
9.70% 9.96% 8.83% 14.85% 9.11%
0.61% 0.67% 0.57% 1.04% 0.58%
105% 108% 112% 108% 110%
146% 141% 127%
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BEESEBR
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EERE
VEEREWAFYP)
VEESEREWA(FYPE)
BRE
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FHR RSB
FIEERME

BEAXEEEIEE ({E5E)
BEAREEZR (RBC ratio)

s

(1) AEFBEMEHRSE  FHARESEERZIMBRSE

(2) AERA - EENBF—ESRBH

(3) 2018/1/1#ELRMIFRSY - AIMABMEELATER

Fy1s/ 1Q19/
FY17 1Q18
FY16 FY17 FY1i8 % Chg 1Q18 1Q19 % Chg
605,910 608,404 559,386 -8% 132,246 155,519 18%
605,231 607,547 558,929 -8% 132,524 155,749 18%
363 301 762 153% 55 (9  -117%
5,542 9,468 9,148 3% 2,660 1,957 -26%
161,051 173,846 197,281 13% 40,343 52,437 30%
18,210 43,625 49,374 13% 25,090 13,805 -45%
29,382 21,233 15,092 -29% 8,810 5,661 -36%
5,000 (756) (740) 2% (19) ) 91%
(21,333) (28,258) (44,019) -56% (11,141) (15,629) -40%
192,310 209,691 216,988 3% 63,083 56,272 -11%
5,032 5,069 5,508 9% 1,290 1,420 10%
39,589 44,304 28,084 -37% 2,678 24,825 827%
(297,201) (284,023)  (357,244) 26% (87,255)  (100,063) 15%
(408,398) (445,843)  (333,716) -25% (80,035) (87,126) 9%
(38,901) (32,507) (33,900) 4% (8.620) (11,543) 34%
(6,381) (6,418) (7.765) 21% (2,063) (1,440) -30%
(413) (1,963) (2,331) 19% (568) (643) 13%
(39,589) (44,304) (28,084) -37% (2.678) (24,825) 827%
(30,768) (28,790) (29,165) 1% (7.366) (7.828) 6%
1,956 1,442 1,312 -9% 324 358 10%
1,861 2,294 1,773 -23% 2,697 (659)  -237%
30,235 36,268 30,297 -16% 16,727 6,446 -61%
5,556,950 6,097,655 6,391,395 6,176,772 6,649,760
5,058,936 5,542,385 5,844,430 5,617,725 6,064,672
498,014 555,269 546,964 559,047 585,088
4,567,324 4,944,292  5313,167 4,999,017 5,407,866
5,192,967 5,656,473 6,029,265 5743851 6,167,612
363,984 441,181 362,129 432,921 482,148
199,082 233,250 211,588 67,879 60,711
135,035 78,602 71,372 21,443 29,098
10.3% 8.6% 9.6% 10.3% 11.0%
98.3% 98.2% 98.4% 98.4% 98.0%
92.2% 94.3% 94.7% 94.5% 95.6%
8.49% 9.01% 7.25% 14.76% 6.11%
0.56% 0.62% 0.48% 1.09% 0.40%
305% 309% 292%
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B =t EEER1T
FY18/ 1Q19/
(Wran-88mT) FY17 1Q18
EEENE (A FY16 FY17 FY18 % Chg 1Q18 1Q19 % Chg
EEWA
MEFW = 25,910 29,701 33,397 12% 7,711 8,844 15%
FHEEFNS 15,745 14,862 16,678 12% 4,483 4,671 4%
REWS 8,278 9,442 9,862 4% 2,075 3,201 54%
HiF W= 1,222 1,216 918 -25% 179 92 -48%
B 51,154 55,222 60,855 10% 14,448 16,808 16%
EXEEH (26,959)  (29,301)  (31,340) 7% (7,075) (8,615) 22%
REAERN 24,195 25,920 29,515 14% 7,373 8,193 11%
RIEEARREBEETERRST (4,455) (3,494) (5,032) 44% (433) (750) 73%
%Rau =l 19,740 22,426 24,483 9% 6,940 7,443 7%
FRSIRER (2,229) (2,763) (3,230) 17% (1,136) (1,070) -6%
ARERFE A 17,511 19,664 21,253 8% 5,803 6,373 10%
ﬁEE EEd
BEE 2,566,669 2,735,704 2,843,881 2,777,640 2,888,130
BEIR R IR-F &8 1,437,531 1,434,558 1,595,323 1,503,695 1,623,041
EMEE 849,989 859,590 878,001 922,363 835,796
mas 2,406,701 2,553,396 2,638,074 2,587,301 2,672,499
FRRER 2,032,600 2,098,368 2,227,662 2,117,166 2,248,100
BN EmES 51,900 63,350 55,600 59,500 55,600
R 159,968 182,308 205,807 190,339 215,631
SERR
AU A B 52.70% 53.06% 51.50% 48.97% 51.25%
IR R R R RN = 11.06% 11.49% 10.86% 12.35% 12.10%
EIOBEERME 0.71% 0.74% 0.76% 0.84% 0.89%
BERE ([EE)
EHATR 2,133 2,982 2,563 2,917 2,870
BHA LR 0.15% 0.21% 0.16% 0.20% 0.18%
BIERIE 19,686 22,553 23,879 22,701 24,804
BIEREBESE 923% 756% 932% 778% 864%
B R E R (BIS Ratio) 14.2% 15.9% 15.0%
F—HEEARLEE 10.7% 11.7% 11.9%
FERE (fEE)
EL e 78.8% 73.7% 77.7% 77.5% 77.7%
INEEFERTEE 40.4% 49.1% 46.6% 48.1% 48.2%
3
(1) AEFRBEENEHRSE  HANSBELEERIMBERE

(2) AMERA - EEMER

—EFRA
(3) 2018/1/LEFRFHIFRSO » RIFTENEIET T HiR
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HEEEER (5H)
REWA
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BRERR
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HitFIRER =S
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BB RRERAAN
RIBEEFEE
B REMZEMR
2XEH
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PRSIRER
REER

G 4o 53
BERER

TR R R R AN =
FIEERME

BEAEERIEIZ ([@58)
BAREE R (RBC ratio)

BN
(1) "EFMAEMEHRS

BZE=®E
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FY18/ 1Q19/
FY17 1018
FY16 FY17 FY18  %Chg 1018  1Q19  %Chg
22,774 21,878 23,186 6% 5364 5775 8%
17,390 16,610 17,797 7% 4254 4,482 5%
17,213 16,344 17,349 6% 4,153 4,456 7%
526 489 556 14% 141 162 15%
44 42 43 3% 11 11 2%
2,082 892 640 -28% 247 205 -17%
568 547 559 2% 134 132 2%
1,514 345 81 -76% 112 74 -34%
0 0 0 0 0 0%
(9,559)  (9,138)  (9,408) 3% (2,411)  (2,289) 5%
(209) 10 (406)  4148% 125 (227)  -282%
(3,015)  (2,859)  (3,043) 6% (763) (764) 0%
(4,248)  (3,609)  (3,848) 7% (907) (974) %
2,834 2,170 1,883 -13% 596 579 3%
) (16) (24) -53% (5) 0 108%
(492) (297) (349) 18% 109 08 -10%
2,342 1,858 1,510 -19% 483 482 0%
38,250 38,351 37,956 38,171 38,749
9,216 10,517 10,025 10,917 10,999
99.3%  80.0%  81.8% 79.4%  83.6%
93.3%  90.9%  92.2% 92.1%  91.4%
28.50%  18.83%  14.69% 18.01%  18.34%
5.83%  4.85%  3.96% 5.05%  5.02%
385% 392% 370%

(2) AEAA - EENBR—ESRBH
(3) 2018/1/LEFRFHIFRSY » RIFTENEIET T HiR
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