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’ Cathay Financial Holdings

Cathay Financial Holdings

(NT$MN)

Income Statement Data (Consolidated)

Operating Income

Net interest income

Net commission and fee

Net earned premium

Change in liability reserve
Net claims payment
Investment income
Contribution from associates-equity method
Other net non-interest income
Bad debt expense

Operating expense

Income before taxes

Income taxes

Net income

EPS (NT$)

Dividend Payout

Cash dividdend per share

Stock dividend per share

Outstanding shares (Millions of shares)

Balance Sheet Data
Total assets
Total shareholders' equity

Operating Metrics

ROAE (Consolidated)

ROAA (Consolidated)

Double leverage ratio(inc. preferred stock)

Capital Adequacy Metrics
Capital Adequacy Ratio (Standalone)

Notes:

9M13/ 3Q13/
(ROC GAAP) (IFRS) 9M12 (IFRS) 3Q12
FY10 FY1l FY12 9M12 9M13 % Chg 3Q12  3Q13 % Chg
92,741 105,055 112,816 83,814 85928 3% 28,834 28,948 0%
185 920 2,225 1,979 2,049 4% 391 276 -30%
448216 398,192 457,392 351,949 284589  -19% 102,641 98,684  -4%
(235,134) (196,217) (307,362) (244,391) (187,590) -23% (61,859) (61,968) 0%
(278,363) (259,386) (229,037) (167,822) (158,431)  -6% (60,929) (58,363)  -4%
13,721 (638) 25,696 22462 35890  60% 10,103 16,285  61%
245 107 (50) 43 55 26% 26 39 51%
4,698 10,536 9,719 4,710 6,603  40% 3,334 2,040 -39%
0 (1,063 (3,172 (885)  (1,289)  46% (613)  (750)  22%
(43,744)  (47,889) (51,209)  (38,946) (39,113) 0% (14,845) (13,427) -10%
2,565 9,618 17,020 12,914 28,691 122% 7,083 11,764  66%
1,718 1,667 38 (173)  (1,912) 1003% 280 40  -86%
4283 11,285 17,058 12,741 26,779 110% 7,363 11,805  60%
0.39 1.04 1.60 1.10 2.32 0.64 1.03
0.60 0.50 0.70 - -
0.20 0.50 0.70 - -
10,154 10,158 10,665 11,412 11,440
4,689,190 5,005,403 5435303 5,447,562 5,900,357
222507 217,712 248,584 246,838 257,736
2.0% 5.1% 7.3% 7.3% 14.1%
0.1% 0.2% 0.3% 0.3% 0.6%
111.5%  119.0%  115.6%  116.3%  118.7%
As of 6/30/2012 As of 6/30/2013
145% 126% 120% 120% 124%

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2) Numbers of FY10-12 are based on ROC GAAP. The rest are based on IFRS.
(3) Cathay FHC 9M13 EPS included the impact of - NT$ 0.31 from provision for FX fluctuation reserve and + NT$ 0.65 from recovery of special reserve on property

unrealized gains.

(4) Total may not sum due to rounding.
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Cathay Financial Holdings

Cathay Life 9M13/ 3Q13/
(NT$SMN) (ROC GAAP) (IFRS) 9M12 (IFRS) 3Q12/
Income Statement Data (Consolidated) FY10 FY11 FY12 9IM12 9M13 % Chg 3Q12 3Q13 % Chg
Net written premium 439,699 388,122 445,658 343,573 280,399 -18% 99,404 95,738 -4%
Net earned premium 438,463 390,184 445,573 343,978 275,045 -20% 99,669 95,261 -4%
Reinsurance commission earned 9,254 11,737 14,371 10,962 8,733 -20% 3,482 2,682 -23%
Fee income 2,213 2,872 2,581 1,763 2,390 36% 708 754 6%
Recurring investment income 89,646 101,321 111,031 84,509 87,922 4% 34,672 35,487 2%
Gain on disposal of investment
Realized gain (loss)-Equity 17,700 13,389 8,122 6,701 11,169 67% 207 2,152 938%
Realized gain (loss)-Debt 1,936 9,960 12,362 8,363 12,990 55% 2,443 3,892 59%
FX and others, net (19,040) (32,360) (11,384) (9,601) (3,883) -60% (3,370) (1,851) -45%
Investment income, net 90,241 92,310 120,131 89,971 108,198 20% 33,952 39,681 17%
Other operating income 1,430 1,621 1,610 1,254 1,012 -19% 441 331 -25%
Separate account revenues 54,653 87,360 104,180 75,966 68,699 -10% 48,274 24,249 -50%
Net claims payment (272,907) (253,108) (221,754)  (162,730) (152,393) -6%  (59,245)  (56,220)  -5%
Changes in liability reserves (232,542) (197,431) (306,017)  (243,730) (187,228) -23%  (61,364)  (61,851) 1%
Acquisition and commission expense (30,114)  (32,812)  (33,722) (25,689)  (24,758)  -4% (9,380) (7,817)  -17%
Other operating costs (3,488) (4,396) (4,842) (3,571) (3,997) 12% (1,248) (1,266) 1%
Financial cost 0 0 0 550 385 -30% 146 26 -82%
Separate account expense (54,653)  (87,360) (104,180) (75,966)  (68,699) -10%  (48,274)  (24,249) -50%
Operating expense (13,880)  (15,211)  (17,493) (12,874)  (12,490)  -3% (4,445) (4,494) 1%
Net non-operating income 1,254 934 965 582 842 45% 103 339 230%
Income taxes 3,100 3,548 1,752 1,805 (6) - 957 611  -36%
Net income (6,978) 248 3,157 2,270 15,735 593% 3,775 8,037 113%
Balance Sheet Data
Total assets 3,059,952 3,289,797 3,646,667 3,644,944 3,938,967
General account 2,790,701 2,995,746 3,317,110 3,327,425 3,571,817
Separate account 269,251 294,051 329,557 317,519 367,151
Reserves for life insurance liabilities 2,597,016 2,803,537 3,097,242 3,088,109 3,339,240
Total liabilities 2,944,762 3,176,238 3,510,381 3,505,041 3,807,985
Total shareholders' equity 115,190 113,558 136,286 139,902 130,982
Operating Metrics
First Year Premium(FYP) 330,101 255,530 267,169 212,939 138,857
First Year Premium Equivalent(FYPE) 78,809 80,517 91,773 69,467 55,385
Expense ratio 7.7% 11.1% 10.5% 10.3% 12.4%
13-M persistency ratio 96.2% 97.1% 97.3% 97.0% 98.0%
25-M persistency ratio 85.8% 89.7% 91.8% 91.0% 91.4%
ROAE -5.7% 0.4% 2.7% 2.4% 15.6%
ROAA -0.2% 0.01% 0.1% 0.1% 0.6%
Capital Adequacy Metrics As of 6/30/2012 As of 6/30/2013
RBC ratio (Standalone) 295% 260% 234% 247% 252%

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2) Numbers of FY10-12 are based on ROC GAAP.The rest are based on IFRS.
(3) Cathay Life 9M13 net income included the impact from provision for FX fluctuation reserve and recovery of special reserve

on property unrealized gains.

(4) ROAE & ROAA of FY10-12 are standalone figures. ROAE & ROAA of 9M12 and 9M13 are annualized.

(5) Total may not sum due to rounding.
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Cathay Financial Holdings
Cathay United Bank

9M13/ 3Q13/
(NT$MN) (ROC GAAP) (IFRS) 9M12 (IFRS) 3Q12/
Income Statement Data (Consolidated) FY10 FY11 FY12 9M12 9M13 % Chg 3Q12 3Q13 % Chg
Operating Income
Net interest income 15,470 18,719 21,153 15,996 16,300 2% 5,493 5,525 1%
Fee income 6,609 6,825 7,348 5,419 6,799 25% 1,891 2,387 26%
Investment income 3,745 4,038 3,742 3,063 4,121 35% 1,315 1,618 23%
other income 2,016 932 2,334 762 665 -13% 389 228 -41%
Net operating income 27,841 30,514 34,577 25,240 27,885 10% 9,088 9,759 7%
Operating expenses (15,160)  (16,715)  (17,581) (13,073)  (14,165) 8%  (4,344)  (5,023) 16%
Pre-provision profit 12,681 13,799 16,996 12,167 13,720 13% 4,745 4,735 0%
Net provisions for possible losses 0 (627) (2,126) (41) (190) 361% (370) (224) -39%
Income before taxes 12,681 13,172 14,870 12,126 13,531 12% 4,375 4,512 3%
Income tax (1,170) (1,744) (1,602) (1,475) (1,750) 19% (534) (554) 4%
Net income 11,511 11,428 13,268 10,651 11,780 11% 3,841 3,958 3%
Balance Sheet Data
Total assets 1,603,235 1,738,125 1,814,643 1,825,664 1,936,928
Loans, net 900,995 1,001,926 1,003,183 984,042 972,350
Financial assets 496,571 506,241 560,469 549,447 636,107
Total liability 1,505,262 1,636,798 1,708,630 1,723,137 1,807,988
Deposits 1,342,231 1,484,029 1,539,774 1,533,089 1,589,790
Financial Debenture Payable 23,655 36,024 42,519 42,692 52,421
Total shareholders' equity 97,974 101,327 106,012 102,527 128,940
Operating Metrics
Cost income ratio 54.5% 55.3% 50.9% 51.8% 50.6%
ROAE 12.0% 11.5% 13.0% 14.0% 13.4%
ROAA 0.7% 0.7% 0.8% 0.8% 0.8%
Assets Quality
NPL 2,520 2,807 3,373 3,745 3,666
NPL ratio 0.28% 0.28% 0.34% 0.38% 0.38%
NPL provisions 6,902 9,308 13,037 11,368 14,494
Coverage ratio 277.2% 331.6% 386.5% 303.6% 395.4%
Capital Adeguacy Metrics As of 6/30/2012  As of 6/30/2013
BIS ratio (Standalone) 11.2% 11.8% 12.4% 11.0% 13.1%
Tier | Ratio (Standalone) 9.6% 9.2% 9.0% 8.3% 9.2%

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2) Numbers of FY10-12 are based on ROC GAAP. The rest are based on IFRS.
(3) ROAE & ROAA of FY10-12 are standalone figures. ROAE & ROAA of 9M12 and 9M13 are annualized.

(4) Total may not sum due to rounding
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Cathay Financial Holdings

Cathay Century

(NT$MM)

Income Statement Data (Consolidated)

Premium income
Net written premium
Net earned premium
Reinsurance commission earned
Fee income
Investment

Interest income

Other investment income, net
Other operating income
Net claims payment
Changes in liability reserves
Commissions and other operating costs
Operating expenses
Operating income
Net non-operating income
Income taxes
Net income

Balance Sheet Data
Total assets
Total stockholders' equity

Operating Metrics
Gross Combined ratio
Net Combined ratio
ROAE

ROAA

Capital Adeguacy Metrics
RBC ratio (Standalone)

Notes:

9M13/ 3Q13/
9M12 3Q12/
FY10 FY1l FY12 9M12 9M13 % Chg 3Q12 3Q13 % Chg
12,958 14,955 17,040 12,565 14,450 15% 4,185 4,815 15%
9,33 10,911 12,614 9,322 11,141 20% 3,248 3,870 19%
9,135 9,995 11,724 8,614 10,125 18% 3,160 3,521 11%
361 406 464 339 363 7% 111 104 7%
29 32 33 25 27 8% 9 10 10%
492 477 595 486 574 18% 186 262 41%
332 377 413 290 309 7% 96 115 20%
160 100 182 196 265 35% 90 146 63%
1 0 0 0 0 - 0 0 -
(4,765)  (5,850)  (6,669) (4,621)  (5,633) 229 (1,535) (2,004) 31%
(1,154) 82 (369) (661) (362)  -45%  (494)  (117)  -76%
(587) (655) (774) (571) (782) 37%  (221)  (277) 26%
(3,310)  (3,887)  (4,433) (3179)  (3,828) 20% (1,138) (1,330) 17%
202 601 571 433 484 12% 77 169  119%
29 22 (9) ) 6 - @ @ 9%
(40) (133) (195) (111) (153) 38% (36) (49) 34%
191 491 366 312 337 8% 37 116 214%
23,839 27,041 29,131 28,561 31,051
4171 4,436 4,884 4,693 5,457
90.2%  89.0%  82.6% 78.9%  78.6%
98.2%  96.0%  93.7% 91.8%  91.7%
7.8%  165%  16.5% 9.2% 8.7%
1.4% 2.5% 2.6% 1.5% 1.5%
As of 6/30/2012 As of 6/30/2013
271% 301% 314% 307% 315%

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.

(2) Numbers of FY10-12 are based on ROC GAAP. The rest are based on IFRS.
(3) ROAE & ROAA of FY10-12 are standalone figures. ROAE & ROAA of 9M12 and 9M13 are annualized.

(4) Total may not sum due to rounding.
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