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£FEL i85 MERET A
P LA 327 LA [EX 112.12.31 111.12.31 = i
NP D-Link Holding Company Ltd. (D-Link Holding) wF2@ 100.00 % 100.00 %
ESPAE D-Link Canada Inc. (D-Link Canada) 82 ] RE - %  100.00 % * = P>*112#1
» #D-Link
Canada 100%%
#4418 < D-Link
Systems
Aaa D-Link Japan K.K. (D-Link Japan) B E RS IRIE 100.00 %  100.00 %
NP D-Link Investment Pte Ltd (D-Link Investment) KFg2@ 100.00 % 100.00 %
ESPAE D-Link (Europe) Ltd. (D-Link Europe) 8RB PRIE 100.00 % - % 2 PA112#5
? % D-Link
Holding®#D-
Link Europe
100%7%
AP ABRPRFT AT (AP) FECRY- 8 S 41.58 % - % *2>F p112&4
# PP AE-E 4
ESCEAE ok VIREECS
HA L 683 2
4 2 7 2 D-Link Holding D-Link Sudamerica SpA (D-Link Sudamerica) 82’ IRE 100.00 % 100.00 % D-Link
Sudamerica
S.A ¥112#60
27p L &+ 5D-
Link
Sudamerica SpA
* 2 @ 2 D-Link Holding D-Link Brazil LTDA (D-Link Brazil) 482 81 pRG 100.00 % 100.00 %
&P D-Link Latin America Company Ltd. (D-Link L.A.) 82 BRI 100.00 % 100.00 %
2 @ % D-Link D-Link Mexicana S.A de C.V (D-Link Mexicana) 828R 100.00 %  100.00 % Fae
Sudamerica
4 2 7 2 D-Link Holding D-Link Systems, Inc. (D-Link Systems) 82’ RE 100.00 % 100.00 % D-Link Holding
111# 117
D-Link Systems
1. 56%% 1§ 45
T AP
D-Link Systems D-Link Canada S8R’ IRE 100.00 % - % D-Link Systems
112817 B A&
2 @ 2~ D-Link
Canada 100%%
#
4 2 7 2 D-Link Holding D-Link International Pte. Ltd. (D-Link International) 82’ R 100.00 % 100.00 %
* 2 & % D-Link D-Link Australia Pty Ltd. (D-Link Australia) 82 ] RE 100.00 % 100.00 % D-Link
International International
FII1E127 %
D-Link
Australia 0. 1%
RS EL &
;{l
2 2 2 D-Link D-Link Middle East FZE (D-Link ME) H 83 8 PRE 100.00 %  100.00 % 112# & 5 £ &
International + 27 > D-Link
International
112860 #D-
Link ME 16. 6%
RS EL &
# » D-Link
Middle East
FZC0*:112# 41
{ # % D-Link
Middle East
FZE
D-Link International D-Link Korea Limited (D-Link Korea) 82 BRI 100.00 % 100.00 %
D-Link International D-Link Trade M (D-Link Moldova) 82 B RA 100.00 % 100.00 %
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GE3 EPTEY B 1121231 _111.12.31 A
D-Link International D-Link Capital Investment Co., Ltd. HE>F 100.00 % 100.00 % D-Link Russia
(D-Link Capital Investment) Investment
Co., Ltd.**112
ET728p L &
% D-Link
Capital
Investment
Co., Ltd.
D-Link International D-Link Malaysia SDN. BHD (D-Link Malaysia) 82 8RR 100.00 % 100.00 %
D-Link International D-Link Service Lithuania, UAB (D-Link Lithuania) 82 8RR 100.00 % 100.00 %
D-Link Lithuania D-Link Service (Ukraine) (D-Link Ukraine) 82 B RA 100.00 % - %
D-Link Lithuania D-Link Service (Kazakhstan) (D-Link Kazakhstan) 82 B RA 100.00 % - %
o F *fra ISR NI (J ) wFa? 100.00 % 100.00 %
D-Link Holding D-Link Europe 82 ]S RA - % 100.00 % * = @3+112&5
? wD-Link
Holding®#D-
Link Europe
100%%
D-Link Holding D-Link Shiang-Hai (Cayman) Inc. wFEaF 100.00 % 100.00 %
(D-Link Shiang-Hai (Cayman))
D-Link Holding D-Link Holding Mauritius Inc. (D-Link Mauritius) wFg2@ 100.00 % 100.00 %
D-Link Holding 00O D-Link Russia (D-Link Russia) & 15 PRAE 100.00 % 100.00 %
D-Link Investment 00O D-Link Trade (D-Link Trade) 82 ] RE 100.00 % 100.00 %
D-Link Holding Success Stone Overseas Corp. (Success Stone) KF2@ 100.00 % 100.00 %
D-Link Mauritius D-Link India Ltd. (D-Link India) 82 ] RE 51.02 % 51.02 %
D-Link Mauritius 2 D- TeamF1 Networks Private Limited (TeamF1 India) FyEBEE 100.00 % 100.00 %
Link India
D-Link Europe D-Link (Holdings) Ltd. 3 # + 2 @ SR 100.00 %  100.00 %
D-Link (UK) Ltd. (D-Link UK) 2 B {3 PRIE
D-Link Europe D-Link France SARL (D-Link France) 82 ]S RA 100.00 % 100.00 %
D-Link Europe D-Link AB 82 BRI 100.00 % 100.00 %
D-Link Europe D-Link Iberia SL (D-Link Iberia) 82 BRI 100.00 % 100.00 %
D-Link Europe D-Link Mediterraneo SRL (D-Link Mediterraneo) 82 ]S RA 100.00 % 100.00 %
D-Link Europe D-Link (Netherlands) BV (D-Link Netherlands) 82 ]S RA 100.00 % 100.00 %
* 2 ? % D-Link Europe  D-Link (Deutschland) GmbH (D-Link Deutschland) 82 ]S RA 100.00 % 100.00 %
D-Link Europe D-Link Polska Sp. Z.0.0. (D-Link Polska) 82 ]S RA 100.00 % 100.00 %
D-Link Europe D-Link (Magyarorszag) kft (D-Link Magyarorszag) 82 ]S RA 100.00 % 100.00 %
D-Link Europe D-Link s.r.o 82 ]S RA 100.00 % 100.00 %
D-Link Shiang-Hai ST FEE(FA)F AP (R E) 82 ]S RA 100.00 % 100.00 %
(Cayman)
D-Link Shiang-Hai REE LK BT AP (rER L) Fy o BgEE 100.00 %  100.00 %
(Cayman) PEER
D-Link Mediterraneo D-Link Adria d.o.o. H 82 88 IRGE 100.00 %  100.00 % Fae
D-Link Sudamericaz D-  D-Link Peru S.A. 82 BRI 100.00 % 100.00 %
Link L.A.
D-Link Sudamerica D-Link de Colombia S.A.S 82 ] RE 100.00 % 100.00 %
D-Link Sudamerica D-Link Guatemala S.A. 82 ] IRE 99.00 % 99.00 % i
D-Link Sudamerica D-Link Argentina S.A. 82 ] IRE 100.00 % 100.00 % 112#12" 54
EAY
4w BHRFTTF UL (HBRT) wFa? 100.00 % - %
bS] Huge Castle Ltd (Huge Castle) wFEaF 100.00 % - %
ELEECE Ny TR RERAERF G LR (B RR) R%E s -2+ - % - % Gz-)
B TR
F8 ) Eul
Huge Castle Perfect Choice Co., Ltd. (PC) KF2E2 100.00 % - %
Huge Castle Luis Jo’se Investment Inc. (Luis Jo’se) wFga@ 100.00 % - %

~12~



#FT2 ES g PiiE iR AL
P LA 327 o4 e 1121231 111.12.31 ®OOB
PC B+ (FM)FAae A TR 2 - % - % (3x=)
EW SRR
2]
Luis Jo’se FFE TG AP HHMEF Y 100.00 % - %

GE- ) W FRENAF- - - EAD L PETE E AR AR - - AN LT pBE LD R
Frpdd o @ HAR- - Fw ! e p A RN AR DBHRT -

GE=) ' B2RF(FEM)FRAP e WAF- - - FL-) GFF EAREFF M > 2 WAF- - 2 &

Al zL-paEedhPEEdlde 2 AR -2 AT pRfRRAREYPC o
3R EEHPATEFEL 2 F 2 F L E o
() FEH

EHDPHE - CELSHE T R AL BREGRTHD BEHG D L
B F AR B R 2 £ 0 R TR E LT IRLT AR KL
ERZEFQEY b E)REFE - %’;‘ﬁ“,f %éLéf%%E:% o PlEE 2P E T
AT DAFRLTIRELTAZ TG OREL LGB SRR AR I E RN
_‘;- °

%w%ﬁ%ﬁﬁﬁglgw@%ﬂ,gﬁigﬁﬁwii%$ib@%%i%i
I G EHEIT 2L o

MARES L EEEE S L H AT R L2 R BERFRS L

23 %
PARGCHE LR FFe A2 ER{IESEA C RRRAIS I E o BT R E
BEZ RE T w e N H B LRI A BREE 27 FE s 8
AR FFREZHE NI Flar ZRIFEREEAEINE > R

i

I
?ﬁ%@ﬂ’&%g?ﬁ;*Qﬁﬁ¥%ii$%Bﬁ%%%$’€ﬁ2?@%
WA AR IR P U T ERNRE G TEAETFSHRPN B g mD
200 RIWIVEEhZ T AL F o J‘z;;m%?%ﬁ%ﬁﬂra“%ﬁs% BRI ¢ AR &
P2 RTF M o GrE P F p jTpbp A2 7 LE-

PRRAPLRFHEIAABER o NBEE - EPF L (1
Yo hEERMIE R R P ZEFHEE I A AR S LR EE

E r’Fﬁf’}Ié—B I;Rifg SRR EF P 2EFEESANEER ) LS AT
o U RBIT R R h P Y o

~13~



ARAPHRGF AP E T 2P & H ML ()

HeErA A 2 R A B GRS E o AT RGN A s R e
F &
(Dip LB EREFEFER LR EHFE2 I8
Q) ERZ R ENEEFGE G T T FIN -
2R E
'7*3‘@1‘}”# 7
Ep LY LA
LY SE R )
(GOFABE FRA b2
FETAFERL -2 FAANGREBFTA  2HAFFTAL T A FTAM G2

\.x
Jm

ZOpE o AR cHPE A 2 PRI S L ER K (hiRdR
F%:ﬁﬁi*ﬁwﬁ%$$$lﬂ%$ﬁwﬁﬁ“ﬁ%

xiw

\n-

.ﬁ“é ﬂ$‘ﬂ§ﬁ$’E*ﬁ%ﬂ@@i“4:%9%§?éiﬁﬁyu%%
543]1;! 2] .-!zxf b o

AT EEEN Y IS R T N EE S S SR

SEETE SN B i 2 TR L A3 B

R I N R I W

PR RS EDFLE LB AR FHE G S
.%Eﬁ%*"@ﬂm%@iﬁ%ﬂﬂéi”i:@ﬂfﬁﬁ AR
Mo TR ELAET 2 ER UFFRE IS FRAGHY > 2R

o

LA A

%
‘am@ﬂ;iﬁ?oc@wﬁﬁwbam+aa %éﬁfﬁ%&i@
.ﬂwﬁﬁﬁ’iﬁﬁﬁﬁﬁﬁéo

FHEFR e NFREM T EFER S LPREY P ERH
" +

T et AR 2 T8 T2 R BES R4 AL PRI 73 BB gRTAZ &R )
G R U Y
PLARTACER ¢ § £ MRS 00 2 BB )& AL f R4 T2 24
B I RTERNHRIAF AL S AR 48 FEAMBEI IS 2 i
AR e AR R B RFE -

~14~



AHRPAFEEGF AP Z 3 D7 & H RS ()

S A
;@?é’%%ﬁﬂﬁﬁﬁﬁl LEE O EEPHNR S AL ERT
Ao RS REE 2 B - REHEIE P AP R
RAGRIIFERT AL RMA LS AFEL ERT A BEH L FE A
ﬁ2~%mf§ ﬁ;*ﬁ& REEFER G EFREL ARTA - L H D
‘ R ERTALGYHSF 4 T - BIREDTLF pACE A H

()Rl 12 A%ﬁ%‘ﬁﬁﬁé
1 L T

- R

i

ERT AR
#4 e 2 AR
PR R EGE S P DL GFHNTHF ZEART A
CHERTAZENFERAZFIPHPLIRENE PR - SR Y

JigE > 2 AR BEFERS LG EFER > BR

A
2%
IS

SR TAGE R R R Rl LA E L R 5
P jia‘_{nd (g A o JUA T » ~ PR R E 2 ORI A RS
PIRE R E SATE N E

@ﬁﬁﬂ@?éﬁ BOAYEFRL ARTA
i e

LE Faﬂ* bT?IJﬁ,ifi P2 A TS BB ERS L EHFER

551%§5ﬁﬁ1§$@ﬁ3'T%4*ﬂ9@4<%
BrE 7 B MR A o 1 B -H 4R o fTtE

}%F‘Zg‘—T BJ},\"‘—:‘Z” ’g;}%—; ;u]% |g| fg—"ﬁ o
ORI i Fﬁﬁimﬁﬁﬁg’ﬁuff
*“%5'15??’,“%?1&%:@,% FEEFEAHD

PlRELIERTHEFRS LG EFE - n;ﬂq'{»(f,ibp B A A E
FhZ WA BIIPNIEE O BAENE A BRI LE B FEHE I A LA
IHE -

BERT LA~ 30 &8 2P F PRl PR (L ¥ B LR ) -

~15~



AAPEEGFRALTE I 27 & E MRS ()

@E@ﬁiﬁﬁﬁﬁﬁﬁﬁfﬁﬁ?
AR ERBH LS AT EAEFE L FEF IR LY EFEZ &RT
A RHERE ﬁéwﬁﬁ’i’ TR AR 2t
UREESIILIE S T S R
AR ABEHE bR #F’ Fo W EGEEE2
;?fux% @_fg?—g_iﬁﬁ?}f}_o
2ﬂ*?éf;$ Sty AR BEESAEL(F g ERRIE JIL )

/4‘17
ll

5%
(@w“ﬁ\?%
A 5

B WRAER HEY NN THT L ARTA)ZLGE AL B

CHERZ R A L FRRR S N Gl EPE GUAERE AL S R @
Ewﬂgzg’m EXMENE 2
WG ERRT AL  BIEE B ARSI 2 HA RS

iﬂ%%iﬂ%’ﬁﬁéméﬁwﬁmﬁﬁﬁgi R
B EAEANA AR EAHFRI RGN ARTA  AEEF R
i EHE e
)R QR A E LI 225 A HAEA AT bt Ak 2572 114
RGP AL GEART 13%«@41‘??“;']9?’\ SR UL Td T A
EA T PRBEG G SBRYEN LA AL AT S R AR
iﬁ%ﬂﬂﬁ?$*ifwgﬁ%°
Jﬁ$, PEZR2sAHALE A AN AL AL

2
v
1EENER CRFRARTALI I AT R ENRERE

13-\\

&
?%ifw F ) AR

%%éﬁﬁz@ﬁ&%’% ﬁﬂﬁb“ﬁﬁo”ﬁgﬁ’gﬁ?ﬁfi
cERERRENMETEFE S £ AT FA



LRIEEE N L 3 BIEER L

P AR
EH PP HRBH S AFEZ ARTA(CHERELEE e
ViR BfTtEAR B R RdoH ~ R RT ﬁf_%*ﬂ\r’;u:‘:f,ssgfgﬁﬁ AeARTALE)E
BHECFEHFROCPEFELFRLERTE ENFT ALY AR
IR R
THARTAGR S B RHL A EFFERIY L > AAGRGY
BEFFH LA EEFE
c M FAFEECREP L R
“%ﬁﬁiﬂﬁﬁﬁmaay&@(mwﬁﬁ&%%iﬁﬁﬁﬁlgiﬁw
-ﬁﬁ@?kﬂﬁ%ﬁﬁweiﬁ%ﬁwco
RfeiR s 697 AL RIS AT A0 ﬁ,
FEYFEH A G AR %ﬁﬁ
A
¢:%5W$ﬁ*$iﬁﬁa$W1E”ﬁ%ﬂ”i‘@@w LT
A Y ErHA(PREYF > FEABILZFH FHPFairL - B
) e
FEFHCHFAZE LT L LA ST RBTR YR G2 EL ST o
WH R RIS R G AT ER A LH LR LYV L
HLFA(RFHERS AL A TOERE) > e EFPIELFTA 2

N

et

3+

f'éﬂ*#?% £ HTE o
Vi NFIEA A 2

NP2 5B 3P FER R W PR T TR AT o

FENHALAYPAREL -2 T BEXRERTY A2 R G M EH
4p o

FEORASYRE=FA L2 SFRAZITRBEALY AL 2
WHEI EHPP LU PRI TARTAFAEY -

FHPCHFL LRI EFD T FIFL Y FLA L P gt E@ - T
A BT REERZREFE > AT LEH T RBFENTREBZRENEE L
m?ﬁﬁﬂﬁ%imfﬁﬁliﬁOﬁﬂﬁ%ﬁiﬁﬁfﬁ?élﬁmﬂ$ﬁ
R e

~1T7~



SAPFELGFF AP EFF

)
'.\'3
X
s
<

T
o
T
N\
ﬂ
g

WE-SFHE P L EH ST AR S S AT
oL EFELFHAIELTF R R o H
yﬁﬂﬁm7—w* M HAP S FARTA
LaP A F 1 T =l
-gﬁAE@nAfz<Mﬁmﬁ:
cE BAuEF AR PARBZF A LT R
s FlE A A Z AR FIEAMZ SARS S NEd > EE LA AR RAT
e -
fac A fag T g BerEl A
BT ARFIELS R LR
ERY
3:

a2
4l

57
E

ﬁf?ﬂ-éﬁjiiﬁf'

LERT H A e
LERIA G FAL @m$§ﬂk%oéﬁ
FLERFT 2 AP A AR EZ A EE

Ffral 19‘%\'%\1}1' 2%
,,_.‘]Q ‘?g#?;ﬁ‘é )ul% lE’fg‘T‘ /F(

pn

FEHFE(MARCFTALERR £FF) -
FEASPHYRERTAFHA NS 2 RGFHF > BERF L LR
TARKER £ o R » e PHLERTAPT RGP EEHE 2T v L
W B2 AR o
M&fRTA L%
£ ;#.fipwpgm¢m,\€@%ﬂﬁi’*&ﬁﬁﬁﬁ?
GFATIRELS T LR GEFPBEI L f L A RABESTARY
St yswy&%ﬂﬁwf%%xﬁﬁﬁﬁézﬁ%% W R g f T AR
7 o

W

AP ETHELERTAZIL  FRTCHBETANG B 88T
PR EARR S R EERIINT AL G

T

2.EmE FEAEF L
(DE fFetEsz »3

EHNTF AL G2 BELEGRBENERLF TR M) G 2 1

L2 TAELGRERLFAEE -
Q&

EA 3 ﬁﬁéﬁéﬁiﬁ R ANEEFFRSCGEGFE - £ f FEHE
FHERIE AL EANRERIIFR L R EEF SR LR EFE -
BEfERSCHEFEZ &R GRS LG EFE > 2AAMEJE R A
¢ xR A BRI E o

St

=
~me Tk
s

RSN
\\4 “’L“I\W
3 o

w7
A ?;ﬁﬁﬁﬁwéﬁﬁao'&%%iiﬁﬁéﬁ
Ll E SR AR -

[
° _é‘;\ ém:h

=73 7
Y

E
A
S
A4
T

~18~



[

BERIT D f R B AT 2
% B BE -

BEHcs

Pl 7'
PA\}ll P’

~19~

L o ) 2P EF NP LIRS ()
() &
ERE REBFF RAI I AP ALBBRER S APEFEF (P HE®
g ax - ks 2l g H A) RSP g v Bt B RT FHL R
oA AfrE ,w‘§@9¢¥ﬂ4%uﬁﬁw$iﬁgo FACEFAS A2
Pl E£obfer 2 LA T2 U fIF 2454 -
(D ERF 2571
EE PR ENERIEE T~ B d‘ﬁﬂﬁ’%ﬂ$@é%°§§ﬁé%
Fariprer B 2 mEREFECLR MG RERL G X Bl
FE Y- DRl ERIATERE G o
SlER L G BHRG £ HA R HH YR ER B E
ZARMEFTANREZ § FOF 2L LRINZHE o
G)&mFAZ [ f234%

ARTAZABEPGENEHE PP R EEFIREFLENEFINZ
LR EERUSPFERTAZ GFHLGRF > > A NIRRT UEFLENT AL
%4 o
3Tt Epka B2 R g

EH T SRENRRGZ RGaIFFILERLIE AN FAI ENEE
FRFE2ZIENARERT AN > B8 £ 90 Hrg? -

FA 1 E R %wwﬁ&ﬁéﬂ$%ha,éﬁﬁéﬂﬁﬁwi’#%ié;i
FIESFAERA~HFE -

PrFR IR R FHEAREBTAL R YL LR PHL AR Y
B PR AFNAREREIRSLFEFER > ZTAL ERARSE P

P patsgel R(FA 1 R)EFRRETEESE -

G R BRI E G e e E I Bﬂ‘¥%ﬁF§V£$ﬁ
R D BEE I R AT ¢ BRI LA TR A ARE R 22
BEAREIRE %ﬁo
WETEEE

PR REREMBEEELEETIE > PN ERERF B EINA (3
FIH B EEFE LR THE *gl W1 L2 F | 0 i 1

o W TN 2

—4



AAPPFEPT RN Z I 2P & H MRS (¥

B ALEEIE P AR F % RADNTE B FEFELRFFI EEZ &%
W - BREANIFE 0 8 IR P N FEE R 3
ﬁBToﬁa’éﬁﬁ%Eﬂ‘%%m%~$ﬁg AR AR G R AL
ﬂﬂ?@ﬁnﬁw&’ﬂﬁn~; M RFEI LG EART AN LR G

ZRAHFRE A K o i FEH 2PN 2MA MM AN A XY T RE v e B

s@*ﬁr&ém#%ﬁb@“ﬁg% SRR =5 i N U U E S Al
oo R REY BEE c BEETRENBEEGFE 2 RPN B U EF 2 &
LN “wﬁ%%im$ﬁé{4ﬁﬁﬁﬂﬁﬁﬁ%’*%%m$ﬁ€%4ﬁ’ﬁ
AT ASER) GRS & g mginEEE > PPYARE R AR
W& BRI E R 7 R ﬂwﬁiéﬁﬁk—wﬁibﬁiﬁ;°¥w
FEARRETRALGFHF2 > RPN H L B2 A2 TELHEIHE o
(4 )% B
%Ea&%*ﬁé@é%é??%ﬁ%i%ﬁiﬂﬁﬁﬁiiﬁgi“’ﬁﬁﬁ
EVER Y e BE R ATF A 2B s AR A A AR R Rk S A
LERRPERAMET S ARERETEZFE > ZFRPERNNTALFAP D
#“iTiFﬁgﬁﬁﬁp%@%é“?%ﬁ%%ﬁ%%ﬁ%i*iiﬁ%%”é?
EAEG T E LA A Y ESRTT
(F)FEFHEmESE
%%*%ﬁﬁ

*%T’@%%@ﬁﬁwﬁimﬂ BFXAE 523 A HFHTL

B @R
[y
Y
|
(ﬂd\

¥ 2 FE R AR P AT R T R CRFER R RAEA A
AL e EFEARES 2 pAei A PS4 2p k> vy
NP EF AR - KRB AKGS  EH P REE ORI LGRS £ 23
FrHBFEFEZ £ -
P aMmEER2Z AL 2 AFMANIE 244 > TRt AT H
3|

ﬁ:
e :
RIS - L L R A T
A ooF W OJT BN
-

SEZELZFFIPN I EMBREL o

TG ERF AT 0 F L ST ARV OREA BT RRLT L g
R EHAF EARE REEERG LM P EAAET A ORI EYREZF LR
7o ?7Q’Wﬁﬁ3‘§%°¥ﬁ%%p“wT“*’%*ﬁﬁﬁ4’ﬁfwy
BEE 2 have RAHS FEFF 2L I AL 0 2 EF AL R

T ~mbe
50

m
AAMTAR G B AREANIFEY  RER S EAFINE -



AAPHEIEPFTRIPZ I DR L MBEL ()

(£ - EFRI A

s

? %%ﬂ$ pﬁﬁ%é:ﬂig’ﬁﬂé

23 T mxipﬁ%*ﬁﬂﬁ@ﬁ—l"
BERAGE s JIE N2 (s B 2D 2 Re £ F 2 L33
5 BIIPEE o
HFPIAEA2ZARELE R RTIFRE RZ R FE s c LE2 8§
FERREFH R GAEFRE 2 - 34 o
CEEDEE - P E
L3 2 g
FAEA SRS ERBIAD GRS R(FRFTACLZERIA)RAITES &
RIREHE o
AEACRMEERAZE A D NMAAT ELA R PRI AT A R SR
HKEZH PP (L8 LA )EJIE -
FEAE RS ERE L A IE A RSN E -

BELNENEAREARERF TSN EH 2P LT AL
3.7 &
TERRE ﬁ**ﬁf%ﬁ“;’jﬁiﬁ%*i—ﬁﬁﬁéi%#wﬂﬁw
PIRIIFE o
I RFRATE -
THE VR T G £
(D5 E2ZEHRPF (75 EHHBEE) 1 5~60& -
Q) B:®E P 2~10# o
(3)3531,?]\ N2 HEEHE I I~9F o
et ENEREGRNE BHBERRLD KRR FIREHEEL
ZBE AR MR EFFEARE > GRBPREF IR B R UL -
4§¢ﬁiﬁ?ﬁ%§é
PH2ZABARL P RIRFTIEIFAR
e AT AR A -

ik

IR B A IR R EL

N

~21~



Z)AE &
e %E?’”f’ﬂiiﬂ@%ﬁa?

v
T
Ny

i}
o
o
&
»
«_l
o
| 4
pant
T
ﬁ
N

v

Jici
ﬁ
™
o

PRy ﬁt‘l
0
Gy

i%%iﬁﬂﬁ &%WU#@%%’W qr
1.7 AB A
LENPNAEFR PRI BTAZRATLG R ETAAUS AL R
g A A FRFIFZ RALTFEEAG  AFEFTRp 2wt 2 ER
FFEH  E a2 2 R E RS AR ST BRROT AR R RE TR
AT A2 Rt A RGBT
RAEFACEN TR IR BF Az MY E VRSB EZFHFES
PP H 2 eh f B MBRIHETE 0 B E AT RIFRR T BT AL S L
ﬁﬁz@ﬁambﬁiiﬁﬁﬁi’i*ﬁ%éﬁ%iﬁﬁﬁﬁ'%Tm HER
?ﬁ?éo
FEFRGANAFRLD A AL G2 2FLd2MiE s Risis - E2FES
FFFrme o PRI LSS FL223 e PR S 27 2 i
FF o-az > EH2P G AREEHZNF LITRTF
&%ﬁ§ﬁ¢$a7ﬁ§ SRR
(DHR=EH > e 7 FHRTEH
@%%ﬁﬁﬁﬁﬁﬁﬁﬁi%@ﬂ?$ﬁ’ﬁ?ﬁgﬁﬁﬂiﬁﬁﬁﬁﬁé&%%
£
QYEYP L H2zAEEHFEEI S &
(4% S LM R E RS L FRPPFL TR GRATELHZE

+.
ah ©

(%

FLFREER g sl L2 RPAL ENFANTHERFLFEE £
(* A Floido g § FRFERAREFTLE T 6
QUEP A F2REFFEEIET ¥
Q)T A EHIEL TR T ®F
DHEETFFRER A P EREZ G35 TRE > A {RHREFHP T 276

(S)Ae Fikch~ PRl B W iE R ik o
ff.%f \IF'ﬂ]aux‘f’%ui— iFE_%?E‘/‘l‘} ;}Flﬁi:f_\«ﬁ BB A IR —»ﬁg%éh

;%%‘&%ﬂﬁﬁm%ﬁ~%w%@m@@£.’ﬂWﬁ@ﬁﬂ@?%?é

;ﬁ’i*%*%?éiﬁﬁéﬁ%i?ﬁ’%f%\@mﬁ¢ﬁmﬂ«g;

o

TS

R F BT RIAR R BEALIES &% ”F%ﬁﬁi
R R Sl n*ﬁiiﬁ‘ﬁﬂ”ﬁ :

~22~



AAPPFEPT RN Z I 2P & H MRS (¥

LHDPHI PERFTHIBATEZ Y BTAZ LT GAE AP
ARENTALGLY -

PP STE R AFRFT LI RF2 N BERDOTAREF > g H P
EREIRANRBFAZARFTLG > 5 RN ETEH RERAARFTH PN
WA F e

%@~—OE—@,B%ﬂ,ﬂ?mk%%i%iﬁﬁ&%%i*%ﬁgﬁﬁ
AP EH AP AR FRT - RIS 80 GHRE > BB e
CHITR L FRAEF LG -

2.4 4R 4

EEap izl GRRFSEpREFLgRE LE BRI
P A L BT R G ERPA N FAMA L RTRF FRAS Y
R TR LA PSR RAFHR LI B RATALRE LR
FRA E AP B AF U AR

%gﬁQﬁéﬁﬁwﬁ&’mﬂgJ&Pdﬂgiﬁﬂ{¥’Tu e A

&

22 RTPBFTATGHEALEILZ LA o F iFE_%f & r"'ﬁPﬁE_FE UL 0 PR
MHEAEL ALY ERT
Floke GRRFZ2EFeINLS s SF 7R AEMAFEEN S - T 5

XYY YRR T
REARAFTOHFG ZFA NAFRTERZ 2FLAES RIRTRTR - 7
Ry ﬁ@;ﬁ?%éi&@%ak#%’é*ﬂﬁgaFgﬁpoﬁg%ﬁ,
PlAM R APt PR AR 2 A0 AT E A #RRs] 5 flA T s o 4
HEEaF P HRERNAHMATRI2ZEFLANRFD TP A 5L E K

(Fe)a® 7 i
LB 22 5

() R a7
e+ S P AL FEIFHRES ¢ FRATA ¢
Q)i F g
FOEZGREEGES ARR RIS LR MO BEA KT B R
2HEG B FRRFTLEG AP 0 P MR TLRAFH AT AL RIFAE
AERFA A BIELRY EEELRTIEG é%‘i'—ﬁr"”\ °
2AB & F A
EHAPEEH S EYTA G SRR AT R PR R L

~23~



3.s g A
PR ESEIN RO N W%%iﬁﬁm%i AR R R A o AT
B NN FARRIPRE  c AN T ELIFHE B o
4 o

Brol g gd»ﬂx,ﬁhfa_—g: $g§;?%¢¢g'§ggo
? g]"_ﬂi’—]/ﬁgﬁ]xip%gﬁ £
4 B4 GRS R
()T "kl © 1-8F
(2)% J48 @ &P~1F & e E s o sl E LS 1-168
G)Ew aEAFTA 38
FELICVMBERRBADFRAELTAZ AL FHH T2 42 2> F
AR E R RE o

i s
(LI)ZemT AR
EH PN E-FRPFRAFIFI IR AERTACIHR 0T A2 Y
WATRRT A )G AT AR FF E- PR MRPETALT Y
Yo B3 - PREGE & L EEFRIFRE -
SRAERGRZ P BRI ER N ANAS PR E U B FTA/R T AR L2 S
rz - EFACL R TIRAT AR  FELWRBLFRASPIFHT P &

HE»wX F2 2R EAFAHECAMEALH R -

PR iBUTAAREALICZ DB ER s *AEERY HEHNF
FooMFER R PER G ARRENE RUABITRIITEIRE > TR
leﬁfﬁﬁi%f%dﬂ%wl% Iﬁi‘fp’}pﬁé BEAAHTHHFTR G2 o

BRFANREAL H 2 Vot 255 MRS £3F 0 PISRIIRAEA 4 -

(527 R

fRER 2R GEEL A

'ﬂ\ﬂ‘

BEE ST ARG T s

&A%
Z g T RB

:\-m&

T,
N
w

N
A
B

Bl bae

NEEAFEZ TR G A
Lk #

FEEORER GO LR N AL 0 2 | R BRBEL FATE
EAT VR RS RAAMB I REE -
2.7k Y 4

AL RRERRREEREF T AFL2ZApH S A o

'

~24~



(+-)Oi

E
™

o

@ s 9 &

S AR
ﬁﬁ%ﬁ%"iwawﬁﬁ>°

e
2PNAF

Eid

*ﬁik%ﬁ$ﬁ

Pl\‘»]l

AT

e 2w
AR

—\

- Bl
™

r

B Bt 2 Ay

T A

B F A IEH G ER
TEPF

& A 34F 2 i (E)

e RO

m

m
BN

gs

gﬁt

LS

ol
o
*ﬂz

ﬁ@ﬁﬁo

w

)77-1"]()\ o

XN
o

s
&
.

B PRI Ttk 1o

BT A K2
AL AR 2
P2 BEA A
TR
F BRTiE R pE o

21l

P

Heg oz &
LRy
“' % g ﬂ}; AN
o B IR

&ﬁﬁ%%
e dp H
'%#i”ww

82 - ERPA

uu

s 20 .
B iEit2 o ¥

&:&

© »T} FK%Z}F:\.L]IJ

2= N R E K 5 1% 7

;-
“~ mA

oot 2 FArRER



AAFAERGF AT E 3 27 & B REL ()

(F4)R 1487

LA e e it &
FEETRBIRETE 2L BRBEAEATA IR ERBDPTPN DA ZHEZIET 2

AP HmOUR R EE G 3 g w2 Ak
g, .

AU FLEFEE ¢ HEHE - FEFTARMO o HfIL) 2
FTALARE R 2P (2 £ A)G2 TRANEBFEHFE > & RPN FE
?&%o€ﬁ2¢W#wiﬁimﬂﬁ%(?é)iﬁﬂgﬁw(ﬁ»>,M@?ﬁaﬁ
EFHRF R Thr 2 Ut f F(FA)2ITRF - madmflird 2 2414
* 2 H o ‘%“”i’r IR E -

FEBT AR TR AR IR A SR IE SR AP M 2 AR T % P
B R WRALHFE  AHIPWFHF L IR AL FHEE o

W R LAGTI R GOTRBFREFRA G P o B FIE 1L BRI
EH TR IR T AT GER P ZABRRT LB B3R £

= é '/'E °
(Z PR AHFLT A
ﬁéig1&$ﬁﬁﬁﬁﬁﬁu$?99zw%m’”“ﬁw7%FﬂWW’ﬁ
* :‘ii‘g A #E éf*g.f‘i ° ;:z‘o;'J F %KE?F’-;‘P F* £ PRZZ‘I’-&: I’ % EHL—ri I% B/ = ]l+ ], Z_ f}é‘]ﬁm
ﬁ’»é‘x ;g;lj $ -F‘l—l,/f‘ 1 Eﬁ,f‘t El ]'—J- £ PRstp_,. i+ z 25 f%’ % 1}: ﬁi‘]ﬁ)ﬂ

P RAFE -
”}3 B A AL ,,jﬁgﬁm, ETEFIEE S L ML AFLTLED O L B2
g PR BRI R AR BT A

mﬁ% —’t'J7 fff‘alﬁ ’FE)J%I/\ l‘j": ﬁ‘l A fuf%’]’fr‘___%ﬁl— ’ f,’f“%"ﬁléf']? _;ﬁ'fl;{fi
WP B P RGP DAL F o EARED 2 P ERGHEREL D

L EEAETEGL G HE PR GRS S E -

~26~



AAFAERGF AT E 3 27 & B REL ()

(= +- )r’L’r%E';fﬁ
TEAR T SRR REAER R EFEHIRRIPTRE S E 5
FLWAARME o g e ot iRl
L2 P g @ Ap 2 FIL A T (8 3 RE R RAAERIE) D B A R
2R FI G B EERIE L g § T
A AT Mt
o A ERH U ER B TR A BT RS B o B A G F B fadn B
ﬁiﬁ@’ﬁﬁﬁﬂz%iﬁqga?ﬁ:ﬁéﬁwﬁﬁﬁﬂﬁiﬁéﬁ%%ﬁiﬁ
ERCIl R
LA TR T A2 | H B D h2 S & e AL L
B3 ER R e TR A S 2 MR LB A 3 s vhu e @ R
LA g p M2 2R RARIIZ T AL LR 2R G R EIR A Gefh
SEERA)F
2ERFF AP CHMBMEES EFRETALLYHPLLE L8 27T IR
L3 I

B0
>
A4
=

3R ERAGRIITA L 2 BRI LR -
VR TE RGPS L R g RFGEE o R AFEP 2 TS
Bz sk s A 2 B Pl fdp M R RIE o
EH NP AN RS TAE R b T @ RT A R dLat e

N

!

D p B3

%

BRSNS KT ”r?g?fié. BT

2R BT AR B @A BT A e — AT M AT I A2 R 2
-+

(D — ppeifg ;s &

Q) Fpfit B i MIMAE X £ RUETERT AR w2 fur it
BAEGRDFHZF - ARYPF - By HriEpf F2 FTAVEFAAGH &

FREFRFAZ FHLG -
AR T 2 A A 2 AR AT iRl

EI ‘.ﬁ:
1v
%;L
—%
%
"ﬂ

T._
S
Y

T AT OARBRTET BR Y 2 PR 22T ﬁﬁ“T Eﬁg ’Tki*iﬁ%
B%ué;f-f;’f#w&éhw.nﬁm‘fi? ‘mﬁvub? 2GRN O A AR
FEAG AR R RN R R L £

~2T~



AAFAERGF AT E 3 27 & B REL ()

(z Lz )H)awmze

N

]

{

SR X MR E AN SRS SR o S LR
%ii%&%ﬁuﬁ%%i??%ﬁ&ﬁiﬁJ&iﬁé,%ugﬂﬁ%igmﬁﬁ
BRI 2 FRE R PR G EN A PSR EE A L2
‘“*El S N LS S Av‘“alp’%%'f"w BLAFRE A PPEPE 2

PLBAFRE LR T PG IR BEREE YV ALE T 4R F
BOLE %k7ﬁJW“oﬂ;%ﬁﬁ—ﬁﬁﬁ 2RAPE LR B R A OATH 2 %

o DT

R

&

“._\

FERFGEE ST AL KETRBREFR A IFLFH (s LHED
PR EE R F AR 2 R )G YRR e g FENF L YIRS
BRgpd &E 2P AR FEELFA o A u\ﬁo?;ﬁr AL N ey AR
Moo & HIEINMISE H P2 AT o

CEAETHE BV ERIAELELIE idﬁ
P

B HUERE £F §RT L REHBREERGHUA L A ML E . 2
EOHET S B R B EF AL EY A FTA A RER R L FRELNT
TEPFRRETRERTE] AR

FRBAFFRARGT 2 AFBER > §3 R RP0gRY T2

o3
RS
Hy
=g
(w‘
P
b
dt
o3
K

IR MR LA P AL EMBRL A A BT T AT

(- )I%T{#’E#L’)éiﬁ';;"é
EH O P RlcEE BRITA > BE RS FHIA T2 RK S AHRY

EH @A - dFER YRR ESR PO HRITE W R o B B R
PR LBk 2 E /2 g~ (o %‘#Fi’t" A (2) o

(Z )% %,“ 2 3P
PRGN RSB ERSFE £ EREED B LA
A EBFERENET S LR EL 4?1@;"1"#5—,;%4\%6*,)5\‘4,;;%1&%@_0LT’;%‘
BARGRARBFTIFP2ZASE]T RZGFAA 7w FIAE 2 %80 24
< BH o

~28~



N\

[

AHRPAFEEGF AP Z 3 D7 & H RS ()
A ~EREVIHAP LEP
(-I)RE2 ¥y R4
112.12.31 111.12.31
WEEFE* & $ 3,836 4,173
R e S AN Ty 2,830,223 2,530,494
& IIEEN 1,263,637 178.418
WEZHFME $ 4,097,696 2,713,085
LT ERTAZ f 2R G2 AR RATZBB T (2 A ) o
EHEOPGRBAGFIDFIHEALKTPINNP P 2HF R E@UZ DD DT £3F*
LW ARG D FHZ AR BB U RE T TR E 0 KE
S FRFPE R e A
)EfL L
1.F? fmde™
112.12.31 111.12.31
TISZERER A EFEZ ERT A I
‘afrv
FlEm—B% L4 $ 424,566 267,398
ah‘l; LR S 4,823 17,234
B PR LG 526 198
$ 429,915 284,830
S E RO LG EFE 2L £pE G
I A $ 20,159 1,361
B R L g 3,653 13,970
$ 23,812 15,331
112.12.31 111.12.31
FEBHE R P EFEL £pT A 250
a;ﬁ :
ABERER ER G A P () $ 254,100 -
112.12.31 111.12.31
BEBBFEFERSAHEFEL &RT A —
PO
AT F AT (RWLF) $ 3,465 4,111
ETWOLP(ICETE) 16,310 12,377
StemCyte International. LTD (Stemcyte) 214 215
$ 19,989 16,703

~29~




AAFAERGF AT E 3 27 & B REL ()

(D2 TP AW- - - F- 1 Lo P IREFFT20% > FEILFKST8F ~ o
QEHEIPHAR- - - B e p g kg 4 R10,000F B0 FORRT S
MT2A 0 LT A ATEAT S T72,000F A A FEL TR B E LB AT
LHP -2 E- ) PARIRY P - AR AP ER R RELR
B2 RA3IE 2 S A ERE R T B h% Do EHETWAR- - Z # RS
EHRERSAFEFEZ &R T ATEJIE 5 182,100+ ~ -
Geeadestyimr (O N)BMBEERBIEAMLIGY I Z T ARG -
@ﬁi%@——'ﬂi«——ﬂ¢:gi —PrEENTZ ERTAMAT R
xr?ﬁ;}a W2 35
QRERAFT—E B
&rﬁ*ﬁﬁiﬂ BEES r%%é%‘a‘h(ﬁ WA iairt Al RAA 0 ¥ B H B B FE 2
R)HFEFEAPD 2P BT

112E B 111£ 3
R ﬂﬁﬁbﬁ

FEPELRE EficEE MEEHFE EMCEE REBIFE
T+ %&3% $ 574 17,154 470 6,257
T 3% $ (574) (17,154) (470) (6,257)

3.4 1 E

KEF ERIERAL G URAFFFE  ETFT2RT AR AR BT H
Fhth o EEH P FRGE S g S B2 iﬁﬁﬁ?éiﬁ?i 12w

112.12.31 111.12.31
ENET I g tasiE 3 g
+*) | yE (+=) | »E
HELEEY
e $ - - - 28,200  USD 112.01
~112.03
P 800,000 JPY 113.01 1,800,000 JPY 112.01
~112.02
N 25,044  CNH 113.01 127,134  CNH 112.01
P L g
NEEARE - - - 1,400 EUR 112.02
D e RRE - - - 900  CAD 112.01
~112.02
e pRgE 360,000 JPY 113.02 - - -
LI iiﬁe‘- 1,000  USD 113.01 - - -
PEE A AR 10,670  CNH 113.01 - - -
hger ’ﬁiiﬁé: 20,808 IDR 113.01 - - -

~30~



SAFFEEGTF AP 2

Q)id kg p

a7

¥

& ¥ M AR 2 ()

112.12.31 111.12.31
FH &R Rl FHNER ER
(+2) | R *=) ol ¥
EL I M
A8 115296  CNH 113.01 41,664  CNH 112.01
" 14,100  EUR 113.01 3200  EUR 112.01
~113.02 ~112.02
o if 1,400  CAD 113.01 500  CAD 112.01
iR 500  AUD 113.01 600  AUD 112.01
P 1,000,000  JPY 113.01 - - -
ES 18,500  USD 113.01 - - -
B hEE Y
NBERFRE 10,868,900 IDR 113.01 21,805,000 IDR 112.01
heTFRE® 15327  BRL 113.01 26,625  BRL 112.01
NEERpEE 45,791 INR 113.01 227,782  INR 112.01
DR 500  CAD 113.01 1,000  CAD 112.02
hewmagE 700  EUR 113.01 6,300  EUR 112.01
~112.02
MERRER - - - 1,700  AUD 112.01~
112.03
NEERER 3,520,260  KRW 113.01 4,420,970  KRW 112.01
hepgE 100,000 JPY 113.01 1,025,060 JPY 112.01
~112.03
PER A A" 10,623  CNH 113.01 24301  CNH 112.01
D) IS X/ B T4 E N Y e
112.12.31 111.12.31
BcEHp—F1¥ £a 52 $ 2,028 5,660
Jefotk zx — Fe gl 18 & A r g 3,174,617 3,498,986
ORE " I S X 2,699 5,127
T N EE 43,051 20,102
3,222,395 3,529,875
FOLEASIE A (95.,735) (77,291)
$ 3,126,660 3,452,584

~31~




LAPAHERGFRAFE I 2P

£ o AT B E Py
Lo mTRr GEPTRHErIFLAHE > L6
His Bladr e 2 £ 2 kg & HiEH L H975 I

'r/\;"

& o AR 2 ()

BfctE s H i Rk ® iR BN

A A s B pormpER FToo &8 2P Rk

ﬁﬁ#ﬁ'% A FrdeT ol

b

—

WEEA A 2

‘.‘

® P o ;z:—t}@v]zﬂ!#;
TE IR~ Btk ik 2

&tk
T b e
N LS

112.12.31
R v B TIOFEH FRERDR
e 43 BTHAF  TEHErA
hif § 2,503,096 (459 11,243
WX T 612,746 0.33% 2,024
@ H#91~180= 10,740 16.91% 1,817
W P 181~270% 273 48.38% 132
@ #p271~360 % 5,916 40.83% 2,416
6 #1360 % 11 1 89.624 87 15% 78.103
$ 3,222,395 95,735
111.12.31
BATHKE B TORH FRETEPRE
et & 37 BRAeFASF FHLTHA
2 $ 2,782,658 0.38% 10,705
G #90x 11T 668,017  0.43% 2,887
#wHp91~180= 4,019 17.75% 713
W #p 181~270 = 986 41.45% 409
# 7 271~360 =% 213 70.32% 150
#Hp360% 11 ¢ 73.982 84.38% 62,427
$ 3.529.875 77,291
EH PRI RSy~ R lTtR AR B Bl KRG A R A e
112 B 111& B
Hp 4~ AR 3R $ 77,291 83,158
TR R A (i) 3,007 (3,197)
RERFEEfor a2 A (129) (10,600)
£ #H P18 13,553 -
His 2,013 7,930
B A RGE $ 95,735 77,291

~32~



& H AR 4 ()

igmﬁﬂ;;,ts;f}’ﬁ LIPS S

(= ) lcp F A A0
Lo P AR KR 2 PED
SRR SR BT

FefTE AR AR

s E 4 4B

HEBFEDHET A

A 2 DI AT AR P 1 R B AFTIA A H T T 4
112.12.31 111.12.31
M~ $ 39,012 36,559
-3z & 40,222 38,978
Ziz & 37,978 40,187
Ziw# - 37.944
FRT A 117,212 153,668
AR E T E (5,150) (9,151)
AEFRTRIE(RAETEFRE) $ 112,062 144,517
()%
112.12.31 111.12.31
g L $ 565,705 -
BE&EE AR 78,829 -
R 2,658,669 4,069,166
$ 3,303,203 4,069,166
LEoPYES A DB F S A FRRAHL (R 2HE) ARET
B iﬂlé.ﬁ_ﬁﬂ)‘%i**»(”{(;)p:}?o LH D7 NE- —:ﬁ)*}:i— - - &R
WAl E e B F A Asu 511,510,722+ A& 12,583,111+ ~ 5 & K ®AF* - 47
Be 2 Bl T H 454 A W) 5225500 & % 255,046+ A L NP AF- - - &R T
BRI R E @ﬂ\g%ﬁ¢ﬁ%@ww@4m,xw———g&ﬂ*ﬂ

&
A&FT F FAELF LA S
JEY

@RI PR AT AR RIS 475,099 &

4 &l aTI-r‘rl”«E;IJ\/a:@E‘Iﬁ_,I% R ¥ - 8RE G R

i"ﬂ——:&lﬁ———&—L:H}_—L—BJE’5142‘?’\,;%.i’:;\ T

’Fﬁ:}“ 2 A
(=) *EE?ZL% P
FHOPNREEPREYELEZ LTI AT

BB F N 112.12.31

111.12.31

B F $ 16,251

1,420,297




SAPHEEGFF AP Z2F 2 F

1R 53 & %

" N =
‘_;}i’g 13 4\;-;—

& H AR 4 ()

£ ML R R AM T T

IEY¥E
it/ Y RS 2
Mg BEELPE P 2 £ g2 0 5y
[ # MG By " fo 1121231 111.12.31
L R A RN I I AT 3 4158 %  41.58 %
EECHRNE - (AR R (O A S
B GEHELPZERE o EH LT
AW- - #r ! - pEREHE 2
o RAFI S 2P
(D% 2 g B MIFT R
111.12.31
s F A $ 3,871,200
Pt FA 1,732,411
it f i 1,484,128
nds f 885,525
7 A $ 3.233,958
FR¥ BT 2P $122F 4 $ 3.233.958
112# & 111 B
I RSN $ 1,070,847 3,379,117
A~ E g $ 10,962 94,973
B e E 22,229 8,634
SEHE R $ 33,191 103,607
FR¥HET 2P £ L FEHELN $ 33,191 103,607
112# & 111 B
WA e PHMBMEE LT AN P $ 1,344,613 1,301,552
iﬂﬁ%%@ﬁQPL?ﬁﬁ; %13 14,722 43,061
BREFASPHMBEEETANTE P 1,359,335 1,344,613
AT RAE (43,934) (30,471)
4 1 R 102,489 102,489
A R ML E KT (1,417,890) -
EEHOTHMIMER L L AER &3 $ - 1,416,631

~34~




AAFAERGF AT E 3 27 & B REL ()

ABRAR- - EZ Lo p R B RAEE B EE 2L EE
FrETF R RFEz 2 - > HFFEHEEAARTRE G A2 H R4 450
P LFETE P AE- - Evt - pAr; FALP L ATE A HE - L E
Bl K L 4158% 0 AR - - S En i - P AP HATY BEE A RBE
AR EERHS BB R T IO c LHPAR - - & ¥ - P
Wop e AR R ZPFT AT IS I E 5339,993F & o RS H WA

Z&#E’ij@f—r o

QO BE £ x 2 MM EE R AMHBT
BT RE R i%@wzé CE B RBMBT LT 0 3

FMBAFTRGEE ST L EEMRL Y e 72 £
112.12.31 111.12.31
Bo2 E<MBEEZBEZHAREES &
3 $ 16,251 3,666
112 B 111# B
R e 2P 2
R 3E S (3F) $ 13,953 (11,026)
B e (1,368) 1,633
FEHE R $ 12,585 (9,393)

QEH2FHBEFFR2MMEE 23 (F)F > B2l o

112.12.31 111.12.31
2 = $ - 1,416,590
2.4 D
éi%@——’ﬁﬂ——¢34:9;¢—ﬂﬁ’gﬁéﬁﬁﬂﬁﬁ%iﬂ?
f=) ”ﬁ 3= xF’Fﬁ’:}B w2
(" )B" ]g' A

3
EHAPRAR- - & - pEREHABIRY R S4158% 0 4B
Ao PR AMRAEEI AP g MBI EFL 2P -

PR IRTAR- - EL PSP BOYF S AT for 2
A A W 5 685,003F & % (48,122)F A~ o FULIEYCHEF A AR - - 2 &£ - 7 - p o>
FREF AGFAR- - &F- 2 - p 3Lt =L pEE DR 2 o B
16,345,179+ = » £ 4| #-5 708,640+ ~ o 3t w37 % £ 3EPF > %‘wr”b% % BK 2R T
FANAR- - FE- 0 - p o FOERE TAL 2 e e BRI o

i E
P2 FTAfORYEZ f R AR 2 N R E 0 R AL R ST

LA g H e F3 x P2 @EEpZ 2t B $ 1,746,669

~35~



L o ) SIS 3 A
ZFFRLT AL KL f G
ﬁ%9%§7?%ﬁ?éﬁk%£ﬁééé~%mmm%1
APEVIRLT A
b F A
MEE X RE

Ty
®

=
i

a3

W X

ey
(\x
oW

w
=t
EL;.

= 5 w5 &

W
g
=
=
kS
oy
[

¥

W
-E‘HT\:
D

NN
SR -«

R

-
22

B R B
o
[

iy
T
F

W
® A
f-t}

z
W OWE S e
o

—4

T
=) =)
e
e
=

gy TR o % SR

4

E-)
N
NG

P

g

i

e

by
g
4%

s
e Nt R
(w
vl
[
iy
~mf

N
W
g
®

=

N

AR

Sme
T

~

o

o
R
£ Yow
>v =R RS

G
> o

f‘i 7FJL é I/?I:

[~

=
¢u
W

g
R

I
o Ty e

g 8 Y ®
= 7

\
>
e'-\

& o
T_xk- (\x.

«e &

*
I OW O®E U
P o g

s R
i 7.4_ —h
Y

m

=

A

~36~

$ 1,446,744

1,193,708
664
1,105,987
35,084

1,508,680
68,161
49,086

5,744
35,732
25,538

97

11,514
42.499
5,529,238

(1,186,746)
(6,258)

(53,259)
(68,370)
(864,797)
(59.902)
(2.239.332)

$_ 3,289,906

$ 1,746,669
1,850,939
(3,289,906)
(82.823)

$ 224,879




(MEE A g2+ 27
FoP AR REHEE P R AT
Faf iR Y EHT “f BHE R L6
L # J2far 2 By 1121231 111.12.31
D-Link India B R 48.98 % 48.98 %
BN oy 58.42 % -

FHEF P RREMBT AT ZEHRT

FERER R T FRE
AIFZ AR P HEMBTNGEE
D-Link Indiaz. &

H i ﬂ’r;}ﬁ'.w-
5 V#F; AT

R g E 2 A

B I 2

VDN

AR

HER RN VS EWE

R G L
D L g RIS fef R LR

112.12.31 111.12.31

$ 2,015,702 1,945,176
605,035 585,254

726,705 818,382

25,635 21,414

$ 1868397 1,690,634
$ 738,696 651,784

112E B 11£ B

$ 4,545,656 4,286,462
$ 323,009 308,594
(6.382) (7.236)

$ 316,627 301,358
$ 158,210 151,149
$ 155,084 147,605
$ 303,437 (1,195)
(157,284) 9,496
(139,296) (39.222)

$ 6,857 (30,921)
$ 68,173 20,799




ARPAFEILGF AP 2 F D7 & HPABREFEL H(H)
R B X e P E
112.12.31
ik F A $ 2,526,536
onE T A 1,732,580
it 515,065
Eonds f R 593,337
T A $ 3,150,714
it EZ P Atk £ 4 $ 1,777,359
112& B
¥ F $ 1,468,507
R $ (48,122)
B a5 (5,052)
FEHERH $ (53,174)
BT 2R E 2 A AR $ (28,113)
B 2 R A E R $ (31,065)
YEER AR 5 ST
BFEBRESE (335,810)
LFEBRENE (329,005)
EFROHIREE QEREZPR (1,278)
MEEZNERER " $ (154.,566)
LA g £ 2 ) $ 42,514
QKR ¥ P A |
112# B

;uIE j\B: VA LEPE AR APRS AP 2w i % 4R 3E

2 ¥ 0§ 546313 388,418 - - - (3,196) 931,535

TEEER 900,100 1,171,548 2,265 (5,493) - (32,141) 2,036,279

BEXA 40,990 527,740 13,127 (5,853) - (620) 575,384

HeRA 1,116,472 95,850 67,226 _ (121,837) 5,082 4,578 1,167,371

2,603,875 2,183,556 82,618 _ (133.183) 5082  (31.379) 4.710,569

il

S ERER 574,905 160,787 43,611 (5,493) - (8,571) 765,239

BEXRH 40,044 429,059 46,581 (5,853) - (512) 509,319

Awxa 1,010,110 85,030 63,155 _ (121,098) - 4,733 1,041,930

1,625,059 _ 674,876 _ 153347 _ (132.,444) - (4,350) 2,316,488

$ 978,816 1,508,680  (70,729) (739) 5082  (27,029) 2,394,081

~38~



SAPHEEGFF AP Z2F 2 F

& ¥ M AR 2 ()

111# B
- ;E_ B oA 4 4E P e Lk LD A B By A 4R3E
2 b $ 544,139 - - 2,174 546,313
ERAR e 864,812 919 - 34,369 900,100
Y 1,223,381 56,340 (167.275) 45016 _ 1,157.462
2,632,332 57,259 (167.275) 81,559 _ 2.603.875
AP E
SEZER 546,482 16,208 - 12,215 574,905
Bk 1,111,125 62,287 (166.653) 43395 1,050,154
1,657,607 78.495 (166.653) 55,610 _ 1,625.059
$ 974,725 (21,236) (622) 25,949 978,816
IAR--—#EF-—-—-—gFL ot L p s EEHLT2ZARA R E K
He TR R HREBFTFREFLP oo Gififs o
T A
EH2P RS EXERA PEIRR 2 EHRAAF L LA A24TE - A REP lode
s
e
R PEOEH  EHEA % 3
RABEFT A A '
RE1I12E 10 1p 4p%E $ 464,962 9,137 34,832 508,931
& HB1E 102,350 - 1,309 103,659
A~ Hp 3 4o 100,572 3,230 41,335 145,137
PR (106,123) (2,954) (27,907)  (136,984)
H 5.375 212 1,512 7.099
R E112E 127 31p 403%F $ 567,136 9,625 51,081 627,842
REII1ELD 1p 4p3E $ 457,383 8,077 48,109 513,569
A Hp 3 4o 151,568 839 11,844 164,251
NP D (168,382) (337) (26,367)  (195,086)
H 24.393 558 1,246 26,197
LEII1E127 31p 40%F $ 464,962 9,137 34,832 508,931
REEFTAEZITE
RE112E 10 1p 4p%F $ 181,060 4,204 20,158 205,422
& HpE 34,953 - 545 35,498
A~ Hp 3 4o 135,070 2,792 17,728 155,590
PR (81,613) (2,954) (22,345)  (106,912)
His 2.380 1,055 761 4,196
3 E112E 127 31p 43F $ 271,850 5,097 16,847 293,794

~39~



AAFAERGF AT E 3 27 & B REL ()

5B %
EHh P PESRHE ERE G & 3
SREIL1E1D 1p 4p3E $ 203,434 2,173 29,787 235,394
2P H 4 113,267 2,150 13,894 129,311
~Hp R (145,117) (337) (24,453)  (169,907)
H @ 9.476 218 930 10,624
LEIILE 122 31p 4%F $_ 181,060 4,204 20,158 205,422
tEH & 3F
LE112#12% 31 p $__ 295,286 4,528 34,234 334,048
R REIII#127 31p $_ 283,902 4,933 14,674 303,509
LHNPRAR- -2 ERE- - - ERNYERTREMASEE HA 0 G
A (A4
(- D)HEFH2HE
112& B
T 3 Hp A~ AR EE * Hp 3 4 A Hp Rt P & AREE
=~ A
2 S $ 30,000 - - 30,000
S EEZH 22.196 - - 22.196
52,196 - - 52.196
A3 #TE
B2 ER 12,716 397 - 13,113
%3 /;e‘» i
SR EER 1,000 - - 1,000
$ 38480 (397) - 38,083
111& B
T 3 Hp A~ AR EE * Hp 3 4 A Hp Rt P & AREE
=~ A
2 S $ 30,000 - - 30,000
ER R | 22.196 - - 22.196
52,196 - - 52.196
A3 #TE
EEER 12,320 396 - 12,716
%3 /;e‘» i
SR EER 1,000 - - 1,000
$ 38876 (396) - 38,480

~40~



AAPPFEPT RN Z I 2P & H MRS (¥

112.12.31 111.12.31
o £ 3R $ 38,083 38,480
@i E $ 61,990 73,181
HFRABFAGIES B AZFY 20 E cBFENEHE R 7B 2293
£ iR E KA o #\v]zB’~£ FAEE CARETARM TR G Fim,
A(ZLA)e T o AF- - ERE- - - ERUFTHIBANTS 2 BRYE
> W] 5 288F A2 2024 Ao
FIAR---#E2 - - - FL ot g HEMARAEL D LR
H B2 AP T TR A S LT S A
é‘? AR- - #FEF - - - FL oo EEOFLREFTHIBASA
r%‘r}la iRz A5 e
(+= ),"' A F A
112# B
5 . $£M}g§ff§9l éf;igg Mé.rfg%c dsgri)s‘i") um_w k) (3’2443) ¥ ?;gg;
O E 147,119 97 - - (14) 129 147,331
% 4 4 12,335 42,499 215 - (8,406) - 46,643
TR A 6,402 11,514 1,288 - (6,135) - 13,069
His 85 F 4 45,975 - 30,170 - (25,009) 109 51,245
$ 516,922 278,989 31,673 - (39,564) (3,405) 784,615
111 # B
. $gr7;~2§§§18 P BN ST CENNES T LN ST T S 17";473 ) ?ﬁ*ﬁél
O 132,660 - - - - 14,459 147,119
% 4 & 15,027 - - - (2,692) - 12,335
TR A 19,139 - 1,072 - (13,809) - 6,402
H @ g3 A 17,894 - 42,903 (711) (14,312) 201 45,975
$ 472,238 - 43,975 (711) (30,813) 32,233 516,922
(L2 )R AHEH
IREE TG T OF 1N
ANPHAF- - EANT e p2 FREEFAR---#F P - Lo pand
ARUEZ AR - - ERGIE DRSS R AREER BH FATR
BEE3,000F 0% > FHEANAR - - - EL- I 2L p R sRERERLR € £F Y

F % 1110365032830 ¢ 4F 4 sk o FF € AR F 7407 ¢

~41~



AAFAERGF AT E 3 27 & B REL ()

Hi>: F%
e p Logd FurE FEREHMTAED Fug gk
112/09/25 3,000 $ 19.90 112/09/25 3,000
Bl TR E F A GouiE 2 @i FREE ER 2z U R 1 AT
B
(DEpefs TBE /- &£ JEfek#k240%  FE+ &R B LGy PBH(Z)F 1}
ES = E N

~
\)
=
st
=)
)
Y=
L8

TS E R N2 30% s FE S E R B A o PBH(E)E

_Lﬂfgli o
G)Epeis EBE K= & B % E230%  FE X ERB A Gt PBH(E )E ¢
ES = E N

(l)ﬁ jéﬁ“ H)’l;é #\@Q\-'—:ﬂi'fﬁ /':‘ [EI TP V- S f ] SN | I,,‘;Ii_ KQ#'J&:‘—%‘T‘J%%E}L\ d
BB R R A SR N FH R N2 s e

(2)F 1 gﬁ @%é&%?@ﬂﬁ,&igimﬁ~ﬁ$‘$€~%%£§§§
¢ VN ]’K ,5_’«"

4)+ );Jgi gﬁo x;‘;&ﬁ*ﬁﬂ\l&éﬁs}tiﬁ%ii@ﬁ

‘I

ﬁﬁi%?améﬁﬂﬂ’&$@§$%@Kﬁiﬁl’,
2= a7 S x!v'—*g BARRE R TG o
@%@mwm%% ﬁﬂmﬁﬁ?i%ﬂ%*ﬁ?L%*

N

F Ao THR 3 IR
VM BRI e TR AR T 0 P IR AR H G HE SR
EEZPREABRAR L RFEBPVAERTELE > AT RHrind
g -
Hiu =z Ea
ORGFES SEE S ST R S T S R
A ERRD & e X3 A RE R R 2 R TIRTR
QRAFE L EFATRRIAG R EFEFDEpd 227 822 P2 A 2EAEA
PRR R B (R U ERE N E BT B B
MRS BULEREEREHALIM CEY 2 S AT e

~42~



2P A~ AR
LR AT
A HE
I
Hp K AR

AX PN - - - &

LB 0P LBl AP s E BT

PR
I S S VRIS

L 2L
= v

WA IER

(L) fFp i

EEHOPRFE FhoT

& H AR 4 ()

B(+ %)
112#1% 312°

3,000

3,000

o p a8z gl s A A L 11,095

~43~

fIF®RF DY
il (%) ER 112.12.31  111.12.31
$ 3,725,789 3.236.868
fIF®RF DY
il (%) ER 112.12.31  111.12.31
TWD 1.35~2.11 114~124 $ 651,032 -
(122.151) -
$ 528.881 -
$ 497,000 -
Fafu 4T giafﬂ%f,i\-'h%l] ) F%‘FI—‘]TFT Ao
112.12.31 111.12.31
$ 319,810 231,312
641 -
755.399 644.831
$ 1,075.850 876,143
112.12.31 111.12.31
$ 182,145 144,423
$ 272,663 309,563




& H AR 4 ()

PRI E L B AT

12# B 111# B
il - U N - $ 18,338 14,170
e iE 2§ $ 46,495 53.847
LY fé‘_%ﬂg‘ oA 2 S 305 -
37 ']fﬁ"ﬂ"‘f}iﬁ—‘r LN #Erﬁgfﬁ_4}/ﬁk‘/§ $ - (23)
WA AN E A2 B ACT

112# B 111# B
ARz AR R $ 277,823 218,710

Lé@iéﬁiﬁ%
EH P KAES BB ERATL PR RT PR T RFHF L - 2 L& 53N
HFe g &ﬁ?ﬂﬁ AEPH LSRR DR R
2.8 s 42
FEH P REMFSRALAEFHIR -T2 2F Mooy
WAAFHREERFL AR TRAETAZERE AL LR EFTHEF EEE
é‘, [E- A 1-’1'—’73 SR AR E F A2 B o
SR FEE
112# &

AP WA 43 LHBE APIH rPr rPhnE RIRTEK PALE
i F $ 106,307 6,258 3,226 (17,894) - (1,149) 96,748
EEE S F 199,602 - 73452 (28.854) _ (208.697) (4.768) 30,735

$ 305,909 6,258 76,678 (46,748)  (208,697) (5,917) 127,483
111# &

b B WA 4RI L8P APIH rPiR* rPpue BFETk PRI
i F $ 114,732 - 7,688 (14,867) - (1,246) 106,307
EEES S F 119,067 - 106.963 - (34,134) 7706 _ 199.602

$ 233,799 - 114,651 (14,867) (34,134) 6,460 305,909
(,L A )ﬁ-*r/ﬁ é f—%
112.12.31 111.12.31
SCE $ 463,639 473,514
WHFFLERFEEIH 2 IPEAGFHLAES E 2 £3F
(FL)FFF
é\'lz} 4\\?/1:'1%-2-;{?*;?'&] ﬁvé‘ d > %\ﬁﬁgn]j’%%'\%ﬂmﬁghﬁ»y%&7 254 "'T"ﬁ&
& P sAL bl W
R Vs

1 - A (2 - ) -

~44~



SAPHEEGFF AP Z2F 2 F

& H AR 4 ()

FEFEF2ZI D AT IIRED SR P2 AFTRAEFTEHREI T 407 £ ¢

112.12.31 111.12.31
M- & 6,464 3,166
-iz- & 3,166 691
SELT ENY 9,235 -
RITIAL F 36 850 18,865 3,857
(= )R 1481
1.£ & 2 2 Fx T AT]J%&Z}IFLIE' l‘fk"“"% AR 1% B2 3 e deT
112.12.31 111.12.31
FE AR & A2 L 76,168 70,547
PEFAZ SR .% =8 (117,275) (80,571)
R TR (41,107) (10,024)
AP RPREERT ) BA LT EL R BIRAE- EVEE - B A

B2 ¥R E > p v LS EA FPRIAE-

(D& Fans
EEHOP2ZRFN P %P

FARFBARZR T e i

+ ?ééw— ke Bop Sfie -7 B
E}ﬁ;t}:»w\""*—‘ éﬁ;tl—kz\».,—,ﬁl’f’\w‘ﬁ B2 2 Tal #o

EM PR L R

FANFEFTEPA2RBIRELF £ DR PRGSO o FELFIRE

oo Ld IHRER £ S A
EE T2 TRy LR

FiTRA £ o

BIFEP > EEHP2Z SHFREFYFIIRER &5 2 ARIE117275F = -
HRAREREFFINZAETA

@ﬁquﬂﬁ2?¥lﬁ%%§?éL*iﬁ#é
B b ot 20 T

- ¢ ,_:L_,
ﬁ“ﬁ P Fl‘

BIRF B AL £
QFE TAG T £ IFME 2 B

EHOPAR--Z-FRE - - - ERFEIARTEABRELH 40T !
112 B 111& B

12 1p 22451 & 3% 70,547 86,814
L Beig 4,112 -
P12 g AR T & A% 478 -
F IR A 2 ] 4 1,395 1,227
FEEAGT L F R FE &

— TR BEREB AL 2 F R L (J1E) 917 (5,647)

—FEHRBETAL 2 FER L (JIE) 5,344 (8,629)
l_—”‘].’v};‘_l-iv]% ﬁ;#,z_v 3 gg 8 -
o EA R (6,633) (3.218)
127 31 p 7& ¥45 1) & 7% 76,168 70,547

~45~




AAPEEGNF AT ZE S 2P L MBS ()

QP HFAL A B gh

EEHAPAR- - FRE - - - ERMURTIVEFTAS LG EL FF 4
-
112# B 111# B
1"1p#FFA2 2 i $ 80,571 75,551
& B P17 39,844 -
F1) 5 e~ 1,724 605
IR FAL 7 8
—FEFTAEMOG ZEHAL) 634 5,830
ChREIVEZ & 124 1,803
B B ER R (5.622) (3.218)
12731p+HF AL L E $ 117,275 80,571
@Res s E 27
EHATARM- - #RE - - - ERDANGHFFZF Y (FIE )T
112# B 111# B
PRI A $ 314 532
ER AR A2 E A (643) 90
$ (329) 622
112# B 111# B
S N $ - 9
oy o 114 355
Fmy 8 136
FrEBRIE)E (451) 122
$ (329) 622
Grurls e s F22miamsflF iz L ek
Bra®---#FFZ-——-—gFl-n =L pbs sEF Rl
FEE 2 EmETARTNFT AL L FE Hche™
112 B 111& B
1% 1p $ 28,911 49,017
LA 5,627 (20,106)
129 31p $ 34,538 28,911

~46~



AAFAERGF AT E 3 27 & B REL ()

(6)F & B
EEHOPVHMBHEESAD Y AT mTARTRBREL £ S E B4

T
112.12.31 111.12.31
Fram 1.300%~7.170% 1.400 %
Ak FFH 4 2.000%~8.000% 3.000 %
EHOPNAR- -2 FE - - - FL o0 Lo gl HFTARTITA R

PoEPMRFRE
FEEARTF R 2 BTG FP 7T 58.63~14.02 -

(MaTR: B & 17
WAR- - EFE2---fFgLlo o pERYZAEBHE BRSNS R

BT &R E 2 F 80T

RS RIEY 2 2

iz*v— il

112#127% 31p

FFRF(%6:0.25%) $ (2,233) 2,320
FTIRF(%$1.00%) (59) 71
* R FFTH A ($$0.25%) 2,093 (2,031)
Ak FFH 4 ($£$1.00%) 69 (59)
111#127% 31p

FIRF(%80.25%) (2,202) 2,289
A R EFFH 4 ($50.25%) 2,071 (2,007)

P2 SR R AT GANH U BRI ROFRT A - BR R PR

*;";'ﬁi FEBRORHAT A LGB D MR RAPTREITETAL G A2 2D
RE R Ford* h3E - R o
AP EBEURR R AR Y 23 2 HBERE AR -

€144\€J—LWP\ A\SFET";}'% ‘%»_L%I‘A;Z( —11E;’|“F$]|+];| %L’l;%lEHT
FRAZ A2 R8T BRIV IREAZF1hEBLE S « a0 d T EH
Qﬁﬁ%ﬁiﬁﬁigl%%%@’%Mkdﬁ4$ﬁ7éiéﬁifﬁo

é\.l,zl ')éjiwl' A lﬁgi‘i/éé\%{ﬁfﬂ‘gl’ﬁﬁ’;$

~4T~



& & pA 3R 4 ()

L)

EHAPAR- - ZERZ- - - ERFIAEIIREMAE T LR Y 4o
112 B 111£ B
SRR ) 11,735 7,414
TER $ 127,459 110,855
LB 2P EERE P deT
112 B 111£ B
B rE R $ 207,633 141,227
at @ (FIE) 7
LT S SRR (44,235) 55,969
SR $ 163,398 197,196
EE PRI B FEE LT NIRRT (IE P e
112 B 111£ R
@@?ﬁﬁﬁﬁiﬁéaﬁﬂ
B/ E AR A R B 2 kA $ (61,698) 97,156
£ )5”—"’%}5’7&,% #* bk’;fmw AR B RR & AT
112 B 111£ R
fw i ) $ 861,076 457,578
Bk Pt B AR E 2 T 172,215 91,516
R AT LB P (58.231) (3,088)
B %Eéiéiﬂ?ﬁ’zé 23,127 6,356
AR LR 2 B 107,399 111,254
Fs B R F 2 a P E (67,999) -
UmERYAFLRE A (13,113) (8,842)
$ 163,398 197,196

~48~



LMPHILGF LIPS 2D

Bt ERT AL LR

LAGEI R T 2

2.

AN

&

& H AR 4 ()

EEH P AW ZHRUETERT A2 IEP 40T
112.12.31 111.12.31
BN RS S
AR M $ 93,747 66,311
By AEY 11,245 12,796
AR IR 200 24,318
ER RN i 50,850 26,720
His 119,139 107,455
275,181 237,600
R “,f 1,286,922 1,217,104
$ 1,562,103 1,454,704
SIS %200 SUE SR S W
- - ERE- - - ERBUANERFTAL LG AT
Ao yE
pET miREe  Aam # L
s WERE  _ ABEH g BEE4 & iy Ex &3
AR112#17 1p 4%F $ 27,494 226,455 4,095 44,832 251 316,745 67,242 687,114
I E (18,329) 9,807 40,069 (90)  (170,461) 19,156 (119,848)
B T A TR 2 3
2 AL 61,698 61,698
A EL2E127 310 438§ 9,165 288,153 13,902 84,901 161 146,284 86,398 628,964
KREIITEL? 1 p4RGE $ 43,265 323,611 26,166 69,281 391 370,746 36,496 869,956
WA E (15,771) (22,071) (24,449) (140)  (54,001) 30,746 (85,686)
By E i 2 8
LABLH (97.156) S
NEIE127 310 30 S__ 27494 226,455 4,095 44,832 251 _ 316,745 67.242 687,114
B R
L BT - ¢ 3
AT ELIRCE N
ARII2#17 1p 4% $ 243,067 80,053 323,120
B (164.799) 716 (164.083)
A EI112& 127 31p 4%F $ 78,268 80,769 159,037

~49~



AAFAERGF AT E 3 27 & B REL ()

FrREZ
2 {E 3 o= £
LRI11E1Y 1p 4% $ 296,579 56,258 352,837
AR F (53,512) 23,795 (29.717)
RLRII1E12% 31p 4% $ 243,067 80,053 323,120
&%y Wiz 2R T }éﬁ;}ﬁ', lla‘r“ﬁ%%ﬁ]ﬁiéiﬁé o ¥ s EEH TP AP
i%g?\i?“%wﬁé%{y@ﬁﬁ%&%%ﬁi&ﬁiﬁﬁﬁﬁﬁﬂukﬁg
ERZHE R EPHRTERoBIAR- - Lo 2o W AR
#Ei ﬁ,\é?q‘rf Hp L4
Loiad ABIER Firp2 B ER & Ado'p2 fEdf
LA -0O=» &R - -2 ER $ 1,241,323
o F -O~NER - - NER 162,350
ADP -0t &R --1ER 620,355
A0 - - O_’& )il - = O-& B 250,835
i%ﬂ? -0z &R --zZ#R 2,659
~FHF -0O1 #R/ --IER 1,330
i%ﬂ? -O~ER - - NER 5,947
D-Link Europe -Or #R 1 &1L 250,951
-0 ERZ
--0O# B3
-— - ERB
D-Link Brazil -Oz#R: & 1,086,482
- O,\_{}_ )i
--0O# B3
- - #ER
D-Link Mexicana -OzF#R1 --Z#R1 139,576
-QOrw &R % - -z ER
-O#®#R3 -->2#F#R3
-O~ER - - N NER
SN N -O NERZ --Z#R3 117,713
--0Q=&R --1I &R
D-Link System -O» &R - ERZ 531,551
--0O=B -0 R
D-Link International - OI # & 1 & 1,673,271
- O,\_{}_ )i
--0O=F R

~50~



AAFAERGF AT E 3 27 & B REL ()

Lo K5I E B Wictp2 B2 &R ¥ Ade'k 2 gEdE
D-Link Korea -Oz#R2 - - ER3 70,432
_O,\_&]i; __,\_’&)i;

--O=F A1 --0OFRZ

- - ERE - FER
S - O &R - - NER 285,012
T -O1 &R’ --41ER 283,079
SN --0O# R --0O# R 276,846
% - - ER - FR 96,845
$ 7,096,557

\_H

ADF A2 RS RFTLEFNFENERSE Y > FERTEMEPH P LD
2a R FNEEEREE Y R £ SR
féﬁﬁ.&%’i?~—:ﬁm’ﬂ:iﬂr)§-ﬁ;;’i$o

1

(Z+2)F A2 HiF
1.3 38 352 3 7
BIAF- - &3 - - - &EL-z Lo A2 PEAL A
8,800,000+ ~(H ¥ A W- - - #% - - - gL -3 =L pPERERINLHE
BEER Y 23RS ET50,000F ) AT AR - - - FZ
i BT A A B 56,028,365+ % 5998365+ 0 E G fEEE A 10 o s B
% 602,837+ 3% % 599,837+ % o
AAPWAR- - - FT 0 2L p g g AR AR 2 AR
WAR- -2 FEANT L PG E € ARE F3,000F 0% PR T RESD F B
fopRL R

.

s

— - El-wz=1_p

—

R
N
=

EH T T ALRFRIEPN FAoT !
112.12.31 111.12.31

CHFREIER $ 1,037,080 1,037,080
BFE RS 39,817 39,310
R1iunfEs o 129,459 129,459
TR T 81,454 81,454
FRIE S 2 T RS Rk 55,320 55,320
FEGIE L EIATRRE 21,205 -

$ 1,364,335 1,342,623

~51~



AAFAERGF AT E 3 27 & B REL ()

) f %’ %’tﬁ';ﬁ')&‘iiﬁ'w s b 1B R ﬁ\f\'gr"ﬁ Wi 2ot b r
TR I & °737‘I§"”T7f]0-7 e EFLP ﬂk’)ﬁ @
) "_‘Z'i’

FRLFAOHHF L R G
FERETELERE AN WHoaﬁwk%%*%ﬁ [ ?
BT ALT AN B EHRZ LA 2 TREBTRFAEF A
L o

ANFPAR---#F#Z2 L PEFEEARMNT AR LR FIRE0S
~ord %%Bp%ﬂ———ﬁ\”‘ﬂ’m$%kﬂm%ﬂ———ﬂ\”‘4
E]()
.Y &
(1)iz €& &&= Fi
i??&)“”lﬂﬁ%i’Qﬁﬁﬁﬁéﬁéﬁ%ﬁﬁi¢é%i§%?
M EIHFTARFEHEL L -
SRR AR - O4 E- P4 pFFEFF 5108024324105 3 0 P iTp 2

P PR AR - O*.&fiﬁi%ﬁﬁ?i} E#A\]ﬁo&, R4 rj‘ﬂpﬁﬁﬁéig‘:'w%ﬂ?‘ﬂ\ﬁ}ayfﬁ,

Tvzi‘fdu ob 38 P J-)\Té? ﬁi;‘»éu\jﬁo 2 &%F'-J ﬁ:’é}‘z"? u%ﬁ}ﬁii%);d%@o
SPRBEE S FERLE AR NE T FROFFLITLNME > R
SFAER LT AFF AL ST 2308 2T

(2);}3 W] & AR R

EEEERT AN TILIRT AR PP %ﬁi&;’&)ﬁ%ﬁ"ﬂ‘ 2 R F|H @
BERDEGFE DY TRINERFEIFRIFL LG P PFEEFD AL p
FaEIIFHFEH BV AR LB RABEFRELF R A AL

FREIFHFEOFIELS R FPLEAE LA RS FARIEF &P T
FE IR Lo PR T AR o

(3)2 84 e
@ﬁzsiﬁ%i»zsﬁaﬁﬁfwiﬁ%’@iﬁ@ﬁ%’%ﬁ”ﬁﬁ
;}E’:'(ﬁ'ﬁ/’a\_i""é;zu% ﬁ%"“/‘f K.\:.E# %%b‘i% P]”:Fj‘g?]:—%]

B ¥ R LN AR IRG A BENUIROF v RRERY
AL EAR ] EE EHE IR IRGRL §ARA R -

FAR- - S EZ VDL pPRFREAREE AR - - ERFHAS

Pk o AR A TR £ 90022467 > F e MR- - - #7022 paEny
AR OMHMFATIOBRFTRRPEEFE R o

A2PAR--QFERPHAIFET 2 WAF- - - FF 0 - Lo pand

AR RELALFPHATRIZIIROFZFRIELFE S A7 kA0

foz B4 o

~52~



AAFAERGF AT E 3 27 & B REL ()

(4% flre K
ié—pﬁbﬁwg EAEFXEREME  fRESPEYMARE IR
CRBA AR R E R ALY o BRPFIRRAIITR o Aok B TR
d -ﬁ-i gﬁawéﬁgfq;}auaﬁfi HEEE A RGRE O RFIR L §ARA TR 0 IR
LI A KN F ERT ARFPLE A\ii m R BAFEA
Egp s P F AFE RS IRE LI EFE T & 0 HAAINA @ IR £ R

= ;V/,,\;r:a\i s FE LA @_%?_R 4}1]7 YA A

4. B FOR
EHAOP2ZF 0P —mBPHRFTFAPNARL - a2 PRE &
R W 36667 > 2 AR - - - &L -0 = Lo p b R AR 2354344 00
AF- - &FLZ Z Lo pERD L1995 -

5.8 445
(DR FEP P BFL L AL FEEEL L FEHERD LG EFE2 4BT
A AR F

Nt

R g@Esgy  SEARREHE

PAFFdR 4 B “Lﬁﬁﬁﬁa

2 A#%AE ERFALARRIFE
LEI2ELY 1p $ (1,359,264) (44,193)
I (187,324) 3,396
[ R 307 8,473
BE 7% & ¥ — s (11,214) 15,320
LR112# 129 31p 447 $ (1,557.,495) (17,004)
LEIIIELY 1p $ (1,863,596) (2,439)
I 493,832 (16,112)
[ S 10,500 (9,376)
M E ¥ — 5y - (16,266)
LRI11#12% 31p 44F $ (1,359.,264) (44,193)

Q) F 1 KBk F Y
F1 i@y

NSIVESERE: $

KB A (51,205)
FUH R 1 IR S A 11,095
ARW112# 127 31 p 4%F $ (40,110)

~53~



P E A
Ei%ﬁ‘ﬂ”‘% i

%ﬁﬁﬁﬁ?ﬁﬁiﬁﬁiﬁ

;;t I & kA
N S 1

S AEEE E
L BURIELE S = Pme U]
RS B (5

A 2L &G r~ N
I E L

Be(A+)

SEHEFZR

()

~&4~

& & pA 3R 4 ()

112& B 11£ B
$ 651,784 524,978
1,850,939 -
130,097 151,149
(325) -
(5,753) (3,544)
(110.687) (20.799)
$ 2,516,055 651,784
112% B 11£ B
$ 567,581 109,233
598,142 599,837
0.95 0.18
112% B 11£ B
567,581 109,233
598,142 599,837
319 -
iCE 1,613 677
600,074 600,514
0.95 0.18

ERAP2 AR PF > T30 FHE G A D DN FE RN
WONHPR 2 AR R AL



AAFAERGF AT E 3 27 & B REL ()

EE2PRA LS LN b

A5 L 112 B 111# B
THAPBE S $ 7,362,542 7,356,385
AR PO 5 2,290,620 3,060,556
FHE BRI ERA S 1,960,334 2,940,381
B A& 4,327,781 3,720,566

$_ 15,941,277 17,077,888

A&y %D H 112F B 111& B
% ol $ 1,222,790 1,332,290
B e 4,256,653 4,887,624
s i 10,461,834 10,857,974

$_ 15,941,277 17,077,888

£ g
(D& H2P5mA% = & Qe r M2 80 ] F4oT

112.12.31 111.12.31
EpF—ind (8 ) $ 145,163 109,075
QA £ G F FHAE- - Z ERE - — — E RIS U] L 68,495+ < 2
91,923+ = o
CEEDI ERE = 3.7
EAXPRFRRT D ERT EN RMEEREJRRZIFAZ-IF AL
I AR IR A AE ERET H%'/ ZR A AREFPH e T A
B ARSAR P 0 TR L 7 o AT BRI o wﬁ%ﬁi§ﬁﬁﬁ?#%%%$ﬁﬁﬁﬁ§;
alf“fAv\/‘\ﬁ PN 2 FEME P2l c BApY 2 FEME 2 A d T E
i;ﬁi:ujizﬁi @ﬁiﬁ—&k&xwﬁﬁ4’1$%%i§°wiﬁl
PUSF L SR EZHE WP - LFr2 g H PR -
AP a@q— CERBAPY G543 531381F 2 FEMY lsfllfrziﬁ.;
3038+ A AP EHEHFLABE LRI 2 TFPF DL L35 B
#HoGFLAR- - ERZFERY o
ADPAR- - - ERB I BEANEIELTIINF A FEMY R L35 737
FACEWAF- - EZ ) DL PEFFEAREF I RGRAERL P R
AEEPY R RAIRETFEMABRLRGN AT AL R BT AT OB EPI A
oo



LMAEILGF T

(2228 Eohforz 44
1

& H AR 4 ()

SRR
112 B 111 B
#0751 A $ 71,917 19,419
R 4,065 5,175
&3 $ 75,982 24,594
2.8 @z~
112 B 111 B
i $ 4,887 5,488
T FEDN 1,060 578
& 7 $ 5.947 6,066
34 fIE R4
112 B 111& B
Fe T E $ 365,684 10,929
IR EIE (#E %) 72,064 (174,244)
ERTAZ L FERAIE 161,537 18,252
# 4 81,275 29.872
& e $ 680,560 (115,191)
4.4 5% = &
112 B 111 B
Y $ (14,296) (3,406)
EELGFIA (18,338) (14.170)
& 3+ $ (32,634) (17,576)
(2t - D)EBFEFF e M2 ELFAR
EH NP HBRERFF oML 2 £ LA FEP oo™ !
112 B 111 B
Bloh Y B AR 2 e N 2 kLR
EEHOPREFAA 2 EREH $ (249,022) 590,988
LT AL 2 ERE K (5.753) (3.544)
WA H B ELFF 2 i $ha $ (254,775) 587,444
BrHEEZIMBEFE S FEFEZ P
ME L Eesgd i 20K 307 10,500
I H B A E M EF 2 IR $ 307 10,500

~56~



LAPAHERGFRAFE I 2P

(:-—L/\>$§¢1 iz}
lLe&f1 82 fB3f
M&fpT 2

WEE Ny RE
BT ERS LG EER
o)
Relc B4~ RefetEac 2 2 6 Refein(F B34 )
fﬁ—’j{ﬁﬁg ﬁ_E_}?c‘—,)\(,,, & 2L )
BEH B FEFERS L EFE
PRS2
ER AR NS

2 ERFAGIE 2 2

A

S

N

Q&fi G

BB ERS LG E 1§_rﬂ7 47
e Edyp~ BHtEIRE B s i
EWEHCE- &N D)
FEF R FORE R L)
RN

—L@

E‘

2.7 % b '&
b %2 k%
= kv £ 3F

3nE MR

TRALAREFLENIYP o FRIJILRT

& 5 6R?
Eh &4 BAME _ Mp

& & pA 3R 4 ()

L ERTA -

u) % 8,591,867+ ~ % 6,819,724+ ~ o

g

¢ p R A

112.12.31 111.12.31
4,097,696 2,713,085
684,015 284,830
3,126,660 3,452,584
112,062 144,517
19,989 16,703
551,445 208,005
8,591,867 6,819,724
112.12.31 111.12.31
23812 15,331
2,661,898 3,812,705
651,032 ;
454,808 453,986
68,337 79.030
3,859,887 4,361,052
c A - - - &R — - FL -

2 E

6-121% ¢ 1-2 2-5i RS E

112#127% 31p
BN A S

VR $ 76 76 76

T 1R 2 1,465,613 1,465,613 1,465,613

fls 4 TR A — B 05 A 120,359 120,359 120,359

AN R EN 1,075,850 1,075,850 1,075,850

RFL T 454,808 480,924 101,767 94,371 193,810 86,806 4,170

R A 68,337 68,337 68,337

= HH(E - EpIY) 651,032 710,811 67,304 66,801 97,065 238,224 241,417

~5T~



LAPAERGF LT E T 2P L H R EL ()

2 ) 61 2

e &I igm' o 6-127% ¥ 1-2& 2-5% A E5&
Va4 5
WREPPLEEIL LY
b EY $ 20,159 1,818,495 1,818,495 - - - -
b » - 1,804,142 1,804,142 - — - -
WP hz gl s g
i LK 3,653 322,752 322,752 - - - -
b » - 319,018 319,018 - - - -

$ 3,859,887 8,186,377 _7,163,713 161,172 290,875 325,030 245,587

& n 6B

e &I ig,ﬁi o 6-121% ¥ 1-2& 2-5% RiE5E
111#12% 31p
prd s f R
B R4 $ 2,056 2,056 2,056 - - - -
J o TR A% 2,198,737 2,198,737 2,198,737 - — - -
s R AR — B TR A 735,769 735,769 735,769 - - - -
A AR 876,143 876,143 876,143 - - - -
RFL R 453,986 487,056 81,919 77,138 131,905 190,915 5,179
ERA A 79,030 79,030 79,030 - — - -
VacAE S ) T
WHP AL A8
b EY $ 1,361 313,330 313,330 - - - -
i » - 311,564 311,564 - - - -
WP hz gL g
i EY 13,970 1,005,124 1,005,124 - — - -
b » - 988,556 988,556 - - - -
$ 4,361,052 6,997,365 6,592,228 77,138 131,905 190,915 5,179

HOPL2FEHIYP A2 REN BRI R ENERS > ST 5L ¢

~58~



SAFFEEGTF AP 2

4% F b 'k
()2 ¢+ 3
AT AGL

% qeam p
AR
P
oy e
4y i
s F ﬂ;}’i
I

R ]

,{7‘7’?‘_ a1 E
b2y e
P
-
4y i

&R H G

[ % po P
P
4e i
B e
v F Hr-r';;
AR
L I

Y A NN
4y i
2 "
B R A
¥ i3]
g ﬂ;}’i
3 A
123 }é L
-
L I

¥

_’_j_/\;'l

A

#F R MAcT

& ¥ M AR 2 ()

MR ERTAZ LT
112.12.31 111.12.31
o TR FL S RE A%

$ 140,468 0.03 4,881 51,842 0.03 1,852
839,830 0.22 183,039 900,870 0.23 211,078

20,076 33.92 680,950 - - -
- ; ; 6,125 22.68 138,914
159,747 30.74 4,909,836 209,971 30.71 6,447,767
5,557 6.35 35,276 10,070 5.89 59,263
4235 20.94 88.657 4,749 20.93 99,394
$_ 5,902,639 6,958,268
$ 13,933 30.74 428,245 8,849 30.71 271,724
- ; ; - 32.87 13
- 30.74 2 52 30.71 1,585
18,816 0.22 4,101 55,377 0.23 12,975
288 433 1,246 606 4.41 2,674
- ; - 8 22.68 185
$ 5,349 17,432
$ 2,094,344 0.22 456,457 2,094,822 0.23 490,827
- - - 3,470 22.68 78,691

10,674 33.92 362,057 - - -
21,585 6.35 137,034 21,851 5.89 128,603
91,653 30.74 2,816,968 149,608 30.71 4,594,173
142,107 0.03 4,938 131,909 0.03 4,713
2,033 20.94 42,561 2,560 20.93 53,591
$_ 3,820,015 5,350,598
$ 139 33.92 4,709 118 32.87 3,885
15 23.19 358 3 22.68 68
6,882 0.22 1,500 19,859 0.23 4,653
71,122 0.0200 142 10,137 0.0020 19
33,643 0.03 905 117,881 0.03 3,171
262 6.35 1,662 341 5.89 2,007

384 30.74 11,808 - - -
- ; ; 151 0.37 56
611 433 2,645 175 4.41 772
4 20.94 83 33 20.93 700
$ 23812 15,331

FAZ LR&HMEE F2%- K327 Fae

A EMIERL T2 PR AT



LR F Ll

A

£

B &
His })%v]ig/%‘ 'E‘l‘f/\ N
AR - - =

4 ) 4p g

FE - - =
R

S CERE - - - ERAMGS LA H 4 AR 29,865F A% 22,526+ &
U 55F L 65F oo

B e 2
S.UD i B GEE

()2 il &2

"
!
N

A

!

Btk s 2

ERIPrEER T EAE P

BB RpTRIR R ES GFRE
BRMEE > B FE S
L EH B 2E

g 1L - 8 = 2
&L %
BEAPEL1S5% @ H

¥

S Il I S EAY)

L AR A A D

& Ttk

AR
R R

/ET ’ 3\@
s EE

112.12.31
R FAR £42Hw £+2%
(R TRREHE BREEH &
pé_iﬁrﬁﬁﬂ ¢ i+ F-%5 Fo¥x F=X5
AR AR EFE
#HpFd TAZ
-
BAISEE E RN L EE L
ARTA—H $ 424,566 424,566 - -
BEB L FEFERS LG EFE L
ERT A 19,989 16,310 - 3,679
BAISEE E RN L EE L
ERT AR 254,100 - - 254,100
Y a8 A
A
ISR ERD L BEFEL
Ef T A — 5,349 - 5,349 -
A S
BEFERS CHEFEL ERE G
— e 23,812 - 23,812 -
111.12.31
AR FAN A2 Hu 427
BRET HE2 FRERE BRG B
FAZ G & . ¥- %5 %‘::ilﬁ. ¥z%n
EFES 2R EFEE
Eprd TAZ
-
ISR ERD L BEFEL
EfRT A $ 267,398 267,398 - -
L’{ﬁ-ﬁﬁ is ﬁ‘r#ﬁly_'ﬁ“ "-‘l% [ T}‘E‘
ERT A 16,703 12,377 - 4,326

~60~



SAFFEIL GG AN F

|
Wi
4y
>
-

> 7 & B AR ()

111.12.31
BETE 2@ EX23F
e ﬂ-’ﬂlﬁ TRRE € BRE &
FAZ xR & e ¥ - F-Es %3&.&
mE1E
TA:
BWAIEERF R LY EFE L
ERT AT $ 17,432 17,432
[
BEWFHRD LB EFEL LG
— s 15,331 - 15,331

Q)2 o BT 2 3 B
AR B e BET HOBERE S P UERTHL OFEY LS RHE
AR GHE IR L LY ARG AR OR R P 22 bR
) EELIEE AR FOBRRR LG LD L B A
%n&%f?#éi%%\ﬁf*\mﬁﬁ AFoE TR S L

-

o

}\
=

FWHPEEARL L2 RG> TP RALFEI GV F L 0T S5
.-k,gl 24;]@1 EJI—‘E'%'HJT%‘ F"’?FI% .&rpﬁ,,*il.;\g;\., Jg B4R L A
PR m AT RRRAL SRR RAMFHAIIEAS TSR

B H2 dpik e

uftﬁﬁ; A ¢ﬁ¢1 ok 5 H é#$)§ﬁj_ Barjﬁ(ﬁ)g}ﬁf\ﬁﬂ}“%a
B S SR R AT Y R R TR s 2 e
EHNPHF 2L AR B BRELD HF o 4D Rl ka2 Bl A

4T

cHE BB LZEETE R EHE R § #03) (Black-Scholes model) &

i ]%L 37 #-7) (Finnerty model) FhaWiE > a8 BERBUARKT ‘ﬁ’

L B S AR R PR DERBE RS L H B i
@%@°
SRS LR EN B2
EHAPWAR- - ERE- - - ERF- R8P E-S8PIBHETE
AR S

~61~



AAFAERGF AT E 3 27 & B REL ()

Dy =z 252 BHP wik

%4135 8 BiEH w
WEf2 FEHE
EHFEL T RO EGE
4 EBTA E2 EBTA
L EI2#210 1p $ - 4,326
BAIF A2
AR 182,100 -
RAH B R EHE - (647)
B {8 72,000 -
L E1I12#127 31p $ 254,100 3,679
NN ER R $ - 4,093
ER RN R - 233
L E111#127 31p p $ - 4,326
FHATIEAEL AN S PE I A S B S FAHERS L
EHFELEARFTAATRFRFE BV EAR- - #F - - - FL o =4
— PG LT AARM AT
112& B 111 B
BAF AL
AP FGUEER TH e JIF 2404 ) 182,100 -
RAMHBEEHE (P TEEH R L
e vl EFEs T A AT RTH
€D UE-D) (647) 233
5L~ % ”’ﬁ’”’%‘ﬁiﬁ% B(%z%s) 22 a2l B FR
FHP 2 LR EFEFHFF 2 F5 1L s un iR v EFE
ZERFA-IIUD2PFEREFEEL L FEFERI LG EFR2L £
FA-REEIKT -
EHAP SN R EFFLF AT - £AATVRRER B T8
BRI WELERFTEFAHELA I TREG L AL FLRE L
RFLE TR EFR S o 7 0y b T ML

~62~



AAFAERGF AT E 3 27 & B REL ()
£ T RAER > B2 B TS AT
tX 2 FRERR
A S ﬁ] r*EBE L
®E Faal) X il BEE B MG
S|SB ERS L EH EEIRA LA B4 i
B2 &RF A —&F%D HF (Black Scholes 37 i HATH 4% o
ZEEFLERT model)¥? imds % (112.12.31 3% oo g E g L
TR 24.82%)
(Finnerty model)
BEH G FLWERIAE  EFT AR B2 AT AN E 7 i
EHFEL AT A —RBR
BHZEELERE
OV %= Bz 2 L BHEE > &R EHELT L FABERZKRE R AT
EHOPHERL L DL EFEE RBHEE faERY 2 P2 T AL
TH AT AERTPLLE IR cHHAFLI SR AR RS
BRd o R AP E 2B ST
B RT AR EREF BN RAPHE
B 2 1 il LK D o
% F112£ 1279 31p '
SIS EE RS A B B BT 10% $ 33,800 (33,800)
EEFEL ARTA
6.25r0 o L i TR K
(2 iy EFER
@ Hoadz ko ;u]% = @J‘E_\$ﬁ¢’_ﬁ s K%T%\,b”-}?lj,‘7 Ep ks Hi e
Iﬂfﬁﬁjéfﬁ,f R 3;[7%\ }@ﬂ{/f@;l‘}d’gﬂ}\ @4(/7@;1‘}1;\337*504 4}% %
o fcfifg_glg'_iirl’ 1B FmAhE H o f‘ui%:x’ﬁ_; CAEF R R R T AR L
EF
112.12.31 111.12.31
tRo &3F Y K e & £ 3E 2R E
2 ERTA
FFEAE A $ 38,083 61,990 38.480 73,181
112.12.31
i 42 8 4227
BRET HE2 FRERE BRG B
FAZEHHEDP ¢ P ¥- %5 %‘::%lﬁ. ﬁ:z%&x
EERT A
E A o 3 $ 61,990 61,990



AAFAERGF AT E 3 27 & B REL ()

111.12.31
ik ?‘é LR €422 7
BRW 8— ﬁ TRRE € BRE &
FAZiGHED & e - S %3&.&
EERT A
KFEE A $ 73,181 - - 73,181
WES E

EEH NP RPZER L EFEL ApI LR 25 F 2 BT
ﬁﬁl—,ﬁl‘ » HP|Hpp Hip #\j\ﬂ{rjl%’}éﬁ’rf’ﬁm £ EpApiT 0

P 2tEm £EpHitH o JL»I%[IE_"

B FHAI® A2 2 LB @R F =2 FAUPTLFTRI B A S TG

(= 4 )Mk &g

1.3% £
EHAPFABIELRY A RBNT ARG
()R b %
()it B4 B %
(3)% Hh %
A A EH P P AR G2 R T A é‘.m NPFEEE PR R
T R R ARR o 8- H B MRS B MRS L

2.h % H L

TR EHEH AP LRGP RECINF RS2 FE > D&M a
W FHEBEE ARG R IR > AR R ID 2 G piE (T e

SO P RIE P IR R G EILARA Z LR F LR (TS L
B'eF B R 0 b RARZE R L IRLE AT EE 2P 6 T
S R REF R R UEE A LEFR G B G UL 0E o bR F AR
ARG EH ORI R R L H PR o S P BEVR ?
BRIz TEARE > UFEF EEY BERPZILFRE Ry R0 2R 44 2
%ﬁo

i
o

AP EREEFV ARG FTER PN AP IR &M 27 b "% g I
%ﬁﬁﬁaﬁﬁ’ﬁ #@ééﬂﬁ*wmﬁ&% PR R R E TR G
RMEPAR R EA NP ERTEEFV AR EHTER LS XA f 27T
2ot b R E R AIE RS DRRPEEIIRLIEFEZIFVLAE o

3.5 % b %k

BrRGGEESFTFE SN A p
PIHA LR AR KAIEE DR
el & o

IR AHEIRZREE ORI AL
BT & 2 2 PR ER ;ﬁé&%; R ITHEE 2 574

~64~



->

AAPFEIEGF AT E I QP & H MRS ()

&

(1) s it 25

b L
v

i

EIAN L ¥ iE P FKOR

N\
N

# o Bl
PHBERHT 2L
Zh- P2 kporitE
TP IR S B $p¥&%ﬁ¥%ﬂ1%%o
GrRGERAIA RFRGFALAEZ TR
é@*&%igﬁ’@%iﬁﬁﬁmﬁgﬁﬁ%’%
TEE P AT BT 2P PR 4
"i?fg,’f*”f“r' f':“'}";P(/‘;:,o
HEEFOFEHE L EIERIIERIFL T
3 2 J& bR 2 Rt 1L s AR R R e o B (R
AP AHBE LR BERALELE
EEZCHE LY g AE TR Y

F_,|J7 JT 5“‘%2
%’&%wﬁﬁﬁ’%@——:ﬁi~~~
"z 10% 0 T

i

,
P

T S

=
Ty

IR R R
ok F 2% R
I S S

Yo SR

® %

e

L

%]

3 i

P
o
=

FAEIRIAR S U F PR RTRE BB R
%iaﬁk~l£’e$*ﬂﬁ% ¥R r?ﬁz@ﬂiﬁ*%t%
IR FALALEREL SR
EOR AT B IRAE A o

R EEE
A

¢

:bt; 2 jimd 'Fiéiﬁﬁl

ﬁfﬁﬂ‘ﬂtﬁéﬁ?“'& HEGT D%

FRAIRINE TR TOE fr o0 PR
T E LAY R RE BB
x&@%“ﬁ; v o7 .iﬂ7 o

- 2

7 E

e

\__
34

F
‘EJ\ o

3

=

P

N
!

t
TS

4.7 R s

PR R R EEH 2
7 AR B & A2 1
A2 R

Y
=h %g
b0

=)

e

£ B
(\x
A
e

|

' g

= f

~.

e
(e
Z
pus

(\x.
=
=

Al
=

-
<4y
e

e =

(\x,

&

F_&

g_\ )
= @ Mook oy \‘{a ok

J

)

Ji

3,236,868+ ~

~65~

*EfB-

SRR L
A2 YR p o TREE X



AAFAERGF AT E 3 27 & B REL ()

5.7 F k&
Bk Rdp P B R R Ao s I LRt a BEE
B Pz e F T eE $@1%$ﬁf&%oﬂ%&%gﬂxﬂﬂﬁﬁﬁﬂi "
x%“ﬁﬁi BV RLFERP > REHDTRER D FGREBLPEE ] L
feag ¥ SR e RPN o
gﬁésf? PH bk KEFAMERIERL > EF AL ARG o
R ZRFEE AR 2 bR IR R
()= F

L

“k
)
RO I b w
i
14
A&k

BoP kB ML AR PR R 8L R RS

BRI b BBEELH AR RNERIIORLL

e R AAR P T I RE L AT S R R RERE

EMEAGALEN > A EFTRPRAG E R @;L,\ SN N L R

SR R PR RREF S ERH R FE TR
hiE e pF

e LEH PR EFAE AR B RIFHF L 2 H LGRS
Fra TR g o v B P EY B RER G AR R LT
BRI 2 R R GV (TR 0 L RAFS50% F 2 e S R
Wi o EE AP SR SHFEPA- EP LB LGN P EEFREE
TR 2 G
- RE o BARR B R PR LA g R T kR
Hor e RGN TG AR R R ATRES 2 LR .
RIS 4&1’17T'4f’+4?ﬁ1’11E"%:};}é““’*{»ﬁ”ﬁll%@}f"*$ﬁ¢?§_ i
AL 2 BFR G HF RS RE AL 2T F RS REET D AR g A
4
F

;Lﬁf Lﬁ7m%’W124¢@%§?* [ E@FAFRFEAD o
@15 R
@ﬁé?%# $UI7 15 b g 2 F a0 F Bl B 4207 1
%&?ﬁﬂ$vi%§’ﬁ§%1ﬁ$/iégﬁﬁ,%%ﬁaﬁﬁﬁﬁﬁﬁi
[F 2 Fr 0 DB FRBEF REPLEE 2P AAMENE a2 EF
TR
()E =7 bR
L

EHAPEF 2L P RAAEZFERARLEFET R FIRRZGREGRED

mAZRYG T X FEERRAEY L AT FRFTIE > PR
BRAFRL kR @ Fiopnl e T AR A T
FHFREZB? 2+ Td MNP T HR A TR, T -

E- A

e
!

~66~



AAPPFEPT RN Z I 2P & H MRS (¥

(Z)F+rFn
EH2P 22 FAARIA AR PR T2 6827204 F
AR CRTEAREZBURELAD FXEXIFRTAZE XTI ETFAR
W~ ERE YRy é%ﬁﬁiﬂ%m%£$~f%é@“ﬁ’u»%« * kY iE
FRRBEREE P LT A F D HRTI100% P > FFEP 2 fFFT A5
BFE A i
fREF R ST
112.12.31 111.12.31
foiR g $ 5,025,056 5,860,085
RImsz HEms (4,097.696) (2,713.085)
Ep R $ 927,360 3,147,000
i N $ 11,595,723 9,561,456
fOE A 8.00% 32.91%
BIAF- - &L -7 =L-pilbs AEREHOPFTAFL2Z 20T Kt
% o
(ZL-)ZEMEVE 2 HFTE2 LT
EHAPRAF- - ERE - - - ERZAMEIIRFTE LT EE T
1 'sz_%'% ;\B"|§ i ﬁ?é_ ’ Ff F‘T‘JITPT— (—L> °
2P EFEBL L FLBET L
AR A2 P
DrfE
112.1.1 Beénd LEHBEE 2 ¥ % ki 2 112.12.31
L EHE(z- Ep DY
CED) $ - (213,765) 864,797 - - - 651,032
%E%.* 4 f% 453,986 (212,685) 68,370 - - 145,137 454,808
H is 79,030 (10,693) - - - - 68,337
kp ZFed2 f FRGE 0§ 533,016  (437,143) 933,167 - - 145,137 1,174,177
AR L2 BH
o IP: A
111.1.1 Beéng 2 % % # 3 4w 111.12.31
ﬁﬁ'ﬁ”ﬁ. f% $ 440451 (150,693) - - 164,228 453,986
H i 82,860 (3,830) - - - 79,030
kp EFAP 2B R $_ 523311 _ (154,523) - - 164,228 533,016

~6T~



LMAHEILGF ALLFE I AP

¢ P pAaRaR 2 e (8D

=

= Ml

(OB A LHE MG

NMALEMBHL LB FPFPEEE P AL 2B A 40T
Mt LA BLENT2LHG
Lo EE P MM E(EM PP AR- - - &2 ! -
pAcfad DEARFES B LS 0 22
LEHIAP)
PC EE T M EF
T-COM, LLC EEHAT LML ¥

(12 f FET-COM)

LT P EHOPZMBEE(AR---&F- 1V FE=E)
(T A )
LEEFRGG NP EH AP M s E(AR- - - L0 FE 2R
(»”FMLA )

ﬁiiiﬂkn;a\*“ o~ F H o Rl & A

1
“Tﬁﬁgﬁ 2)

AEFPIL G AL F H B A
(™ A

EFFPFRFF AP H o BE A A
(0™ ff £ %)

e L PR

oA EERIOL G AP H R %A

cAER FHLR G P H W B A

FRIFOE A HER R A P BB A

(Z)EMEAF2ZEALEER
Ly ¥£2 i~

1128 B 111& B
(15 $ 62,975 104,996
HW B4 A 4343 4,347
$ 67,318 109,343

EEH P HBEEYIXZ 'g;:i B A A 2 — ‘éj.:’i’r, = 4 Ai‘iigiﬁFﬁ'FfQé30~90% _—
MG 2 TR Y UL RS B

~68~



AAPEEGNF AT ZE S 2P L MBS ()

2.8 3
112& 3 111#& B
BB & ¥
4o $ 666,555 1,631,359
H B iA
ST 555,295 902,254
A 3315 6,700
$ 1,225,165 2,540,313

A B 3B TE30~90% > - BB I ABES oo
3T T A FR0E

& 5\ 3F B RE 4 A KW 112.12.31 111.12.31
VOREEEE N P B & ¥ —T-COM $ 33 3,217
T TR A% B £ % —PC - 1,800
Jis etk 2% Hus B A —&HE - 10
Jis xR 2% Hiu B ai—5dE 25 -

T etk 3% His irs —His 2,640 -
B leac ML E— R - 73
B i ax P B & ¥ —T-COM - 65
B leac His W ia A — 5 B - 18
H R A HuUMEA— 5B 93 -

$ 2,791 5,183

4.0k BE TR A ARIE
& 51 3E P M % X Y 112.12.31 111.12.31

& TR 2 Mg X — 4 o $ - 530,536
Jis TR A% Hu b ms—bdE 120,124 203,678
s 4 ME E Hs B RA— AR 235 1,555
H MEE G FE— X - 3,396
H s A Hiu B ai—5dE 4,325 12,235
Hw i H R4 —AE 2,379 6,490
H W Hu MG —&aiE - 2,100
ENER B B & ¥ —T-COM 2,952 8,137

130,015 768,127

$
EETHMMEFZ BB e FREXERE HE > N E G RIELY
RO & e 8 f -




AAFAERGF AT E 3 27 & B REL ()

SHARS
EH TR M AABEFERAZ AT AZPERAR LT
112 B 111# B
MEER & F
4T $ - 7,510
Hte B 124
VTR 24,699 32,574
A 5 472
X i - 2.000
$ 24,704 42,556
G B 4 A BT H ARz 3¢ 4
EE P MY ¥z %’v * 4 A EIE B e T
112 B 111# B
[ S
4T $ 134 847
Hiis Bk A e
LB 5,718 10,102
A 12,272 14,466
H 2.264 -
$ 20,388 25,415
Eobygr 2 4
e 51 7E P M % A 5E N 112 B 111# B
Hwqlz 24 ME LS — % i $ - 286
Hu 15244 M EE— = - (2,453)
HuJlF 24 M e — =2 266 -
Biflgz 4 His B iar — 50 E - 96
Hois 4T » Hips B ta A — 5 B - 373
$ 266 (1,698)
FEMr 2 L2 GHE BB EAZ A ~ DB RIAAE 2 o~ BT
EF 0P Ad 2 He g4 NEHMBMEIE LD EEDET Y E -

~T0~



4 )ﬁﬁlﬁlj}‘;ff\ &4 2\?‘]; 3 2}\? it ?7152‘3*;4 ¥ J-i._(gi-)

8.4
EEHNT NAEER BN B A KDL T IR RPEN AL TR E A
FLX R EE LA L o AF- - Q&L V4o hEyes A S B @B —
BB AR- - - FEZ- - - F- - p3Lo0 =L pAhuRAEL
3590+ L 23488+ L o A P FNARE - - - FZ A EyES S LT
AW- - #FE2 - - - F- - p3Loz Lo ponnsiEsge 175+ 1z
5F A~ o BRI AR--— &L P =L pb o FPHERA R L o
EHOFNAR--OF+L - " - A2 B XTRENRLS SRy 0 AR -
CERE- - - ER2AEEYYIESY iéinA%m6%4mkmﬂ4i’§
IAR- - #L P2 p ko AR © B
(Z)i & AR FHp
IR FIEAR B
112# B 111# B
e B3 AsTf $ 34,079 45,338
1B 15 AR 7 609 904
W R A 1,901 -
$ 36,589 46,242
AN %‘r#a\%é
LEHAPREFNERLFTAES LR b
TA LA T iRk 112.12.31 111.12.31
He v g Az Hu2bnd g4 fEE S BOFE
wE T TS 118,968 97,164
TEAE SR EEERK - B L7 £ J) 15 3% 346,639 -
PEFAE RS ERA-SEEZE RELPER 929.171 -
$ 1,394,778 97,164

LEXRF A2 AR QR
P>w€4?“”ﬁ3&ﬁ€ﬁ?i4%ﬁwﬁﬁzi’ﬁﬁﬁﬁﬁg%iiﬂﬁiﬁ,
S ikjE AR E‘?"iﬁi&j\ﬁ; ‘f!jé)f%@ﬁif;’,%]o
C)ﬁﬁiéﬂuﬁﬁawﬁ BU 4R, By @w@ Lz Lk L H PR
FHHEHEITP W ZFE ARELEAPY
( = )Israel Consumers Council*t & & - (O4 # i 3% D-Link International =12 ¢ 7| #4& '3 4| &
wﬁ%%% @ e A2 A8 3732 > D-Link International @ £ ix & fF i F L7 frf2? o £ 3

PR GEEHEE T PRl FE D AREA L AT

~Tl~



AAPPFEPT RN Z I 2P & H MRS (¥

(= )Bell Northern Research, LLC** & & - - = # #fD-Link Systemes# 42373 » i 3k D-Link
Systemes$k 4~ & &4t 113 Z B & 4] > D-Link Systemes#t £ T EFF2 T EHF- &8 o 7
FEHHEEHEHP R LFE ARAAE AL

(I ragF e gk p\??@fﬁzﬁxam%ﬂ#ﬂ&d;
B HpM A EA 2 EE A A a2pmet o asdad

lmkm ("
-

L EA2Z XTHFL R
Lo VEAZPUEER L E

L - v3H i
RIAGT] ~ 3715 % 4l 3 % a0 B g Ao
#» o ow 112# B 111# 3
BEE | BWEF | o L | BYWHE | BWEE | L L
(A | =+ ¥ |2 * x| " =+ x| x| "
R1Asfls * ' ' ' '
R 195228 | 1,993,752 2,188,980 72,135 | 1,927,470 1,999,605
FEwEg 16,257 108,701 124,958 2,600 99,919 102,519
Fikgp 11,735 127,130| 138,865 7,423 111,468 118,891
B f14mfl7® 21,702 | 213,726 235,428 8,664 218,930 227,594
T ET Y 71,511 237.823] 309,334 12,164 196,038 208,202
s § ¥ 50 39,514 39,564 31 30,782 30,813

- 'ﬁﬁrﬁ?ﬁﬁﬁﬂﬁmi%if@#%%ii*igiww3?3

L L

FhFs re % L3 | *¥35 ¥ * & 3 4 & T&| ¥Ba |felbm| RAR # % & HBUHS| TR
kL M Fe dF g2 ARk Fef . At
x> 7 4 EP % BARE AR EX 31 FE% |BF| KEE|R2RF| & | #4£| FE | "UEGD G
1 [D-Link XA VoREd L 311,793 311,793 311,793 3.80 2 N FEEH N - - 2,723.964 | 2,723,964
[International EE i
| [D-Link st |mpeme | 2 360,674 | 360,674 360,674 - 2 B ) R 3 - - - 2,723,964 | 2,723,964
International 3 ER
2 [D-Link R VoREd £ 753,008 753,008 753,008 - 2 - TEEH - - - 768,135 768,135
Capital R e
Investment
3 [D-Link Japan |# = & VoREd L 392,306 392,306 392,306 0.50 2 N TEEH - - - 581,618 581,618
K.K. A FRIR
4 [D-Link [D-Link VoREd £ 105,149 105,149 105,149 4.25 2 - FEEH - - - 150,247 150,247
[Deutschland  [Europe EE i
5 [PC T H i £ 85,456 76,838 - - 2 - TR - - - 58,198 58,198
o
E7N

~T~



2.%

[

a7 3 A
X7 A

FARM RS 2 R 2 .

s A2

e 3 1 T = — "’ | T2
L;%ﬁlﬁgkl)v F adi 32 ?7152‘#:? ¥ @I_(zi_)
AT 4 Ve [ 2| B3 % PR il FT&| ¥FBa |7 elp| &K ** & HeuUEe| T&F
Y%L R Fe AT AxiE FTé&ve -3 s
2 2@ #4 LR B REE S A6 | BR% |BYF| %W (R2 AT & F ([ E#F[HE | VEGD $EGL)
5 [PC Huge Castle | # &1z 7 8,618 - - 2 TR 58,198 58,198
6 [LuisJo'se Huge Castle g 8,618 B B - 2 - EECR S - - - 17,316 17,316
7 [FEERT * H o 2 38,000 - - 1.11 2 - TR - - - 60,102 60,102
g [Huge Castle [ 3 2 92,205 92,205 92,205 - 2 - TR - - - 119,557 119,557
] V fj,\ g ?.’ra P
(D ERLFkH L
QF B RE T EL R F 2
32 @ D-Link Internationalf 2 # 2 # 8 322 B 4245 § £ 48R 7 100%2 + 2 P B2 F 4 {2 Bul g PUEE L A AT O P E2.100% 5 L o
33 @ D-Link Capital Investment¥t & 2 2 2. 3 £ P2 3352 B4 " UE M 2 A% 2 P2 E100% 5 'L -
314 D-Link Japan¥t & 2 @ 2§ & [P 2 8502 B Wl §OUE 0 A AR 2 PR 2 100% 5 LY .
25 D-Link Deutschland$f 2 9 % 322 B 32354 £ 808 3 100%2 5 2 9 B2 F & P2 A% B ul$d Ui 3 2572 72 £100% 5 T o
266 PC ~ Luis Jo'se ~ % 42 7 ~ Huge Castle$t £ % 2 H 8 2% BRI 2 B0 5 100%2 5 29 B2 F 4 PR R B ul8 % U0 7 4253 2 7% £2.40% 5

FE— :
TR TEY R
S| *dw | #PErEEe | HE- ¢ *P A3 RS 3 s | uMAR | RAPPEeEs FE® Bar2d | f32d | B
AR £+ i % i | dra WY | FREREPHE | BEI |HI2FL | HE22PP (FRTER
2| 204 (M| @I | & | @ 5 | ey | w@ew | Frreevnk | 1 of $Eg % w i#
o [*2# |D-Link Europe| > 2,009,455 126,383 126,383 60,976 - 139 % 6,028,365 Y N N
N ERGE E 2 2,009,455 150,260 76,838 4,474 - 0.85 % 6,028,365 Y N
o HE- GEFLRRAN IR AN PR T AFL A2 - -
AR EHLRF A G A PR AT Ao
EERE R T A R & L RN
L3 gk 2p -
2P EHE TR LAHLRGREFALT L2207
3ERE MRS PG AABLRDRET A LT 2 2P
HECRRPEERAR- - D P REFPE -
3 231 ’/ 2 A r =< —, N 4 Sig = 1% 3 i’ N\ .
3.3};%#?)9 b Fa5(7 ¢ FHRFTFP CMBMEEZ ETEE FRA)
H oo g n RS A/
[T ] LR E A B * EAE N X LS
#Fiz 27 gz L FiRALMG L2Ib w_ & LT ¥ ¥y F ArfE & A FTHEA BRI
AaP EHOO Ed ERLE R il 749,663 - 411 % - 411 % =2
82 AT A2
EPN EWAVE F ERE Oy i 83,334 - 1.89 % - 1.89 % T
82 AT A2
Aap TGC Ed EXE - 500,000 - 1.84 % - 1.84 % T
82 AT A2
AaP FRFERODLP & EXE - 73,500 - 6.68 % - 6.68 % T
82 AT A2
EPN UBICOM F EX T T T 926,814 - 3.05 % - 3.05 % T
2 &R T A
e
N PurpleComm, Inc. E:3 ERUE N N T 3,385,417 - 14.10 % - 14.10 % =
g2 &R A2
e




A 2 3 e\ £ gg o\ = A B, 4 14 3 2 gL Qg—
;;‘—Jﬂﬁiiﬁtg}ily 7 R AP SRS A r-l?E’]fZ‘g?ll- ‘-,I_
1 REY #jREY # * EIRE & EoLS
#F¥ir @ B2 LA FFr2 M LEIE S B LYW ¥ Fuw ArPE & N F A &
ENPN ES = 3 Fd ERUE S TN 4 6,600,000 - 239 % - 239 % =
e @y A2t
i B
Ao g I3 ERUEINE O 5,000,000 127,050 3.16 % 127,050 3.16 %
FE2 ERT A2
D-Link Holding [Best 3C K ERE e Y A 600,000 - 1.88 % - 1.88 % =
R EBT A2
DS
D-Link Holding [E20 E3 252,525 - 0.05 % - 0.05 % =
AT Stemcyte E3 18,950 214 0.01 % 214 0.01 %
AT HE E3 231,342 16,310 0.21 % 16,310 021 %
D-Link India [MIRAE MUTUAL  |& AU 28,135 26,017 - % 26,017 - %
FUND 8 2 &
#
D-Link India  [ICICI MUTUAL E3 ERUE S T 287,258 37,225 - % 37,225 - %
FUND FRELERTA
i
D-Link India  JADITYA BIRLA E3 ERUE R TN 1 398,215 56,263 - % 56,263 - %
MUTUAL FUND FRELERTA
i
D-Link India  [MAHINDRA E3 ERUE R TN 4 32,955 18,787 - % 18,787 - %
MUTUAL FUND R ERT AT
#
D-Link India  [UNION MUTUAL  |& 5 1 13,207 11,151 - % 11,151 - %
FUND e 2
i
D-Link India IPPON INDIA E3 ERUE R TN 4 22,717 48,668 - % 48,668 - %
MUTUAL FUND FRELERTA
i
D-Link India  [TATA MUTUAL E3 UL R TN 1 19,467 26,623 - % 26,623 - %
FUND FE2ZEBT
i
D-Link India  [SBI MUTUAL FUND | ERUE R TN 41,299 56,593 - % 56,593 - %
FE2 ERT
i
D-Link India  [HDFC MUTUAL E AU » 10,744 18,482 - % 18,482 - %
FUND TR ERTA
#
D-Link India  [UTI MUTUAL FUND | UL R TN 1 39,628 56,876 - % 56,876 - %
e &R T AT
i
D-Link India  JAXIS MUTUAL E3 ERUE S N 31,478 30,408 - % 30,408 - %
FUND FE2ZEBT A
i
D-Link India  [KOTAK MUTUAL  |& 21,181 37,473 - % 37,473 - %
FUND
ES) BREREOD2F & 6,000,000 - 14.46 % - - % 4
ES Covia Inc. E3 400 - 5.40 % - - % =
L ok F3 UL R TN 4 5,000,000 127,050 3.16 % 127,050 3.16 %
FE2 ERT A2
RS AP [+ o7 AL R 5,434,069 108,410 0.91 % 108,410 - %

ERREEEREY S XTSI

~T4~




ARPAHERGFG AT E2F 07 & H MRS H(H)

AABFESY NP -3 RRESZEFEAT oM ZBASFTRFAFEp A2
|-

PR Ras| sl 2% ¥ 4 ) RS | S # FGE-)
5 2 M i L 94 i/ L3 R LS 4
2P| & #£| #8 #9 ¥ ¥ &7 ¥ F3 L% 3 L2 + [FE| ¥ &3 |
* 2> 7 |D-Link i 5 i D-Link | & =& 2 - - 32,497,455 1,260,451 - - - - | 32,497,455 459,982
[Europe [~ & % | Holding | + =@
T
D-Link |D-Link i 5 i EP a9 32,497,455 970,342 - - 32,497,455 1,260,451 | 1,260,451 | 3= - -
Holding[Europe | & #p %
T

- TR EFGE PR EBEMAE AR L A B RE ARSI E R AMEENEAD -

o A2 PN AE- - - &1 " % D-Link Holding® ¥ D-Link Europe 100% %% {# » o ERASEE -
8 év)_’a_’_ lﬁ;? t?jxg M- L 0

B g ot A

o3 SRR S T mkanRs - wx
eEHF 227 EHE R | #7 e | i
L #EF & ® @) § L #BEHR % B ((HE#-E
v i 2k | wE 2k &
Ao D-Link AXPLE (B ¥n (390,832) (8) %| 60= - - 62,896 5 %
International |2 & i~ )
Ao D-Link Systems|# 2 7 2+ [(& {7 2 3 3% (365,360  (8) %| 75= - - 17,318 1 %
ap e~ )
ENP D-Link Europe [# 2 7 2. 5 [(4 {7 2 ¥ 7% (1,919,329 (1) %| 60= - - 483,093 36 %
ap e~ )
E D-Link ME P C R (602,354) (13) %| 60= - - 114,125 8 %
ap e~ )
A2F D-Link R N CAEE S (114,514 2 %| 60= - - 7,123 1 %
Australia o f e~ )
AP LM AP (B E ¥ 11,500 (2) %| 90= - - 58,606 4 %
ap e~ )
A D-Link Japan [# 2 &2+ |(& 2 % (653,164) (14) %| 60= - - 84,591 [
ap e~ )
E D-Link India |+ 2723 [(& 2 33 (657,887) (14) %| 45= - - 85,358 6 %
ap e~ )
N Lm r2p23 |ef 1,160,162 27 %| 90= - - (91,986 (15) % [ix2
Al
Ao 3B ERNE RO 459,585| 10 %| 90= - — (102,006 (17) %
D-Link International [ 2 & [+ 27 i 390,138 69 %| 60= - - (62,89) (57) %
D-Link Systems EP 4 o7 i 391394 91 %| 75= - - 17318 8 %
D-Link Europe ENP 4 27 it f 1,908,109| 98 %| 60= - - (483,093) (86) %
D-Link ME EP 4 o7 Fy 601,828 31 %| 60= - - (114,125 35 %
D-Link Australia ENP [+ 27 i f 113,533 89 %| 60= - - (7,123 (84 %
D-Link Japan AP = o P i 603,286 90 %| 60= - - 34,591 (96) %
D-Link India ENP [+ 27 i 591,844 | 15 %| 45= - - 85358 (17) %
L Ao EIPNE] (4 ) (1,166,651  (46) %| 90= - - 92,106 37 %




AN 4 _ \ = -2 N /v >
AAPHILGF ADF 2327 & WL ()
e 2
1 e I U
e@EFL2P T HY e | #% R | #
Hon | @) & ® O|@&)¥ L ] BEDE % F | EH-E
t # 2rnF | HR E S ALY ;
A D-Link Trade [& % #* 27 [(4 E) (1,351,174)|  (94) %[ 120= — — 389,526 9% %
¥R R
D-Link Trade S N L U L 1,351,174 100 %[ 120= — — (389,526) 48 %
AR AR
e Ll B 2o |8 ) (283,282) (11) %| 90= - - 18,423 7%
¥ 5 AR
P Lo Boua 2 |ef 283,118 20 %| 90= - - 8423 3 %
A AR
1P MU 2 Y AR L -
FE2IASNAR- - EN-FLAHAPLMBEE  fAR- - Fr ) - P HADI EEAESIELIL A ABHES LS
H3ad
BMLch A I EAT SR - RARF T AEF AL Ll
R
LEdD 3% EHE Rl th 2 aEF 3 e Mt % AR (GE1) BB i 2 3R RAVEH
ke &
L 2 @ t # L AT () & " gt Gr2) LT 73
Ao D-Link Europe |+ = & 2. 4 = 483,093 5.00 23,045 - 45352 -
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[D-Link ID-Link Europe [UK w2 48 - 971,293 - - %) - 100.00 %) - (18,044)D-Link
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