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Chairman'’s Statement

Dear Stakeholders,

Thank you for your relentless support towards Dachan Food!

In the first half of the year, the international macro-environment
became more challenging with increasing complexity and
volatility. Global economic growth momentum was weak with
more frequent geopolitical conflicts, international trade frictions
and other issues, domestic effective demand was insufficient,
some industries had overcapacity, and business operations were

facing a relatively high pressure.

Through years of development, the market structure of the white
feather broiler industry in China has been shifted from demand
exceeding supply in the past to the current state of supply
exceeding demand, and the industrial competition has evolved
from incremental market competition in the past to the current
stock market competition situation, and the competition situation
is more intense. To cope with market changes, the Company
took the initiative to restructure its business model, focusing
on downstream food processing, increasing the scale of food
processing, downscaling the breeding operation, diversifying
the supply mode of feather chicken, putting great efforts in
developing differentiated products and processed products
catering to value customers, and enhancing the value of each
chicken to gradually reduce the risk of fluctuation of the white
feather broiler market.

“EWEFREIRE INTERIM REPORT 2024
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This year is the fourth year of the Company to concentrate its
efforts in China and food processing transformation. From the
sale of its Southeast Asian business to its parent company
in 2021 to commencement of the Bengbu food processing
facilities for one-stop food production chain in the third quarter
of 2023, the Company has continued to focus its resources on
the strategic adjustments of food development. Benefiting from
this core strategy, when the domestic meat chicken market
continued to be depressed, the Company was able to avoid
substantial losses as the negative impact of the meat segment
was mitigated by the performance of the foods segment. In the
first half of this year, the operating income of the foods segment
accounted for 45% of the Group's total operating income
and 74% of its gross profit, which was the Company’s most

important source of profit and growth driver.

TAKING THE FOODS SEGMENT AS THE
LEAD AND DRIVING THE GROWTH OF THE
WHOLE CHAIN OF BUSINESS

The PRC market is enormous with intense competition, and
placing focused attention is the only way out for small and
medium enterprises. We have chosen the fast-growing food
processing industry for development, as the Company has an
excellent market base due to its long-established business in
food processing. Following the changes of living habit, further
demands on food safety, tastiness and convenience, and the
increase in market scenarios, numerous business opportunities
will be brought to the Company.

KB RmCEEM) HRAT DACHAN FOOD (ASIA) LIMITED
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Chairman'’s Statement

SPECIALISING SALES CHANNELS WITH DIVERSIFIED
RANGE OF PRODUCT PRICES

With in depth development in domestic meat and food
product market over a decade, we believe that the
Company has a leading edge in the industry regarding
channel setup and team building. Of course, objectively
we are also aware that in order to cushion the impact of
cyclical fluctuations in the livestock and poultry market on
profitability, large-scale rearing and breeding enterprises
have increased their investment in food processing in
the downstream of the industrial chain, which has led
to increasingly fierce competition in the foods business.
We will strengthen our investment in research and
development of food sales channels, continue to promote
channel specialization, and design products with different
price ranges according to different consumption scenarios,
in order to cope with the growing trend of consumer
segmentation in the existing market. The third plenary
session of the 20th CPC Central Committee clearly
put forward: “Improve the system and mechanism for
promoting new-type urbanization, implement the system
of providing basic public services through permanent
residence registration, promote the social insurance,
housing security, and compulsory education for children
moving with their parents for the eligible rural migrant
population to enjoy the same rights as the resident
population in the place of relocation, and accelerate the
citizenization of the agricultural migrant population.” We
believe that the implementation of the policy will certainly
stimulate the catering consumption demand of urban
residents and create more business opportunities for the

development of the food industry.

“EWEFREIRE INTERIM REPORT 2024
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CONTINUING INVESTMENT IN FOOD PRODUCTION
CAPACITY, PRIORITISING RESOURCES TO EXPAND
AND STRENGTHEN PROCESSED FOOD

The Company’'s new meat and food one-stop production
line in Bengbu with total investment of RMB1 billion was
successfully commissioned in the fourth quarter of 2023,
marking the beginning of a new chapter in our strategic
presence in the Yangtze River Delta. With the capacity of
the new food workshop in Bengbu already in operation
and the second phase of the project which is expected
to be commissioned this year, the new annual production
capacity will reach 46,000 tonnes. In addition, in the
third quarter of 2023, we have also commenced a food
processing plant expansion project in Dalian, which will
be carried out in two phases and completion is expected
this year, which will have an additional annual production
capacity of 9 thousand tonnes upon fully operational. These
two investment projects will provide a temporary relief to
the current capacity pressure brought about by the rapid

growth in food demand.

In the future, we will continue to expand our food
production capacity and increase our investment in
hardware and software in the food supply chain, research
and development, and digital operation, so as to further
strengthen our dominant position in the meat and food
processing industry.
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Chairman'’s Statement

CUSTOMER DEMAND-ORIENTED,
RECONSTRUCTING THE SUPPLY CHAIN OF
BROILER BREEDING AND SLAUGHTERING,
INCREASING SUPPLY CHAIN FLEXIBILITY
AND REDUCING THE RISK OF MARKET
FLUCTUATIONS

We are deeply aware that the development of the broiler
industry is bound to accompany with the cyclical fluctuations of
the market, which are bound to have an adverse impact on the
steady growth of the Company’s performance. Since the fourth
quarter of 2023, the Company has begun to gradually build a
flexible supply chain with a larger base downstream and lesser
suppliers upstream: starting from the needs of end customers,
determine the breeding specifications and slaughter amount of
feather chickens, and transform from basing sales on production
model in the past to basing production on sales model. This
supply chain model can lessen the impact of the downturn of the
feather chicken market on the profits of the upstream breeding
segment to a certain extent.

KEEPING SUFFICIENT CASH, ENHANCING
RELATIVE COMPETITIVENESS AND RIDING
OUT INDUSTRIAL DOWNTURNS

In the face of the severe and complicated external environment,
we insisted that keeping sufficient cash is crucial and strive to
make progress while maintaining stability, so as to stand out

from the increasingly fierce industry elimination competition.

In the first half of this year, due to poor macro-economic
environment and weakening market demand, the imbalance
between supply and demand of meat chicken industry continued.
Through business model transformation, structural adjustment,
inventory reduction, refined management, cost reduction
and efficiency improvement, as well as more robust financial
operations, the Company has achieved a steady increase in
operating cash flow and a safe financial gearing ratio currently,
which provides a reliable capital support for the further expansion
of processed food production capacity.

“EWEFREIRE INTERIM REPORT 2024
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PRACTISING ESG CONCEPTS AND
PURSUING LONG-TERM SUSTAINABLE
DEVELOPMENT

We have always attached great importance to environmental,
social and corporate governance, and are committed to
integrating ESG concepts with the Company’s strategies and
business activities. Through the authorisation, supervision and
execution at all levels of the Board, the Executive Committee and
the management, ESG, or corporate governance in particular, has
become an operating philosophy to be followed in all aspects of
the Company. In July 2024, the Group was awarded an A grade
in the Wind ESG rating. The middle-office function supported by
the ESG system provides the front-end business departments

with a strong enabling support and a reliable risk control barrier.

In the second half of the year, there may be more uncertainties
in the international political and economic environment and the
domestic economic situation. In the face of the unfavorable
external environment, the Company's business strategy remains
focused on seeking progress while maintaining stability and
continuing in the building of long-term relative competitiveness:
focusing on the development of food products and accelerating
the pace of growth of food products so as to drive the overall
development of one-stop solutions; continuing to promote the
diversification of feeds products and channels in order to counter
the risk of the hog cycle; and continuing to adjust the business
model of meat products, focusing on the differentiation and
enhancement of products and value to minimize the impact of

market fluctuation on the Company’s operating results.

KB RmCEEM) HRAT DACHAN FOOD (ASIA) LIMITED
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Chairman'’s Statement

We are well aware that it takes time in adjusting our meat

business model and we will inevitably experience pains in the

transition process. However, we are confident and determined to

overcome the challenges and weather the industrial downturn,

to continue our efforts in China's food market, continue to

uphold the concept of honesty and integrity in our operations,

provide consumers with safe and healthy food products, further

strengthen our corporate governance system, proactively

assume our corporate social responsibility, and withstand the

uncertainties of the external environment with sustainable and

high-quality development.

Thank you for all your support.

Chairman

James Chun-Hsien Wei

“EWEFREIRE INTERIM REPORT 2024
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Management Discussion and Analysis

BEAA=1THIEAEAR
Six months ended 30 June

bl 1123 —E-=F R B DL
2024 2023 % change
KB A (ANRETIT)  Turnover (RMB'000) 2,794,444 3,142,785 111
EMARETT) Gross profit (RMB'000) 362,471 338,920 6.9
FEFE (%) Gross profit margin (%) 13.0 10.8
AN BB G S Profit attributable to shareholders
(AREFT) of the Company (RMB'000) 31,575 40,757 225

ZENFLE¥FARARRAEERABA
R¥62,794,444F & - REFRERE D
11.1% - REREL R ABARES,575F
T WMEFRERA2265% o 2ERL T
BROTZRAR AN AFRABEED
PoREER - BIANEAHESREEMN - B
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BER11.9%F121% - LERIRESREE
BESE ARAR LEFEETEDELRN
HWEFRABARK124ETT ARRE
BEREBERIEH T EeT -

ZTEZEF LT ERIREEBEMER
R HEE - IR B A B SR AR
FEREAMER  BRAFEREARATRE - £¥
FRRNERRARLLIEET.9% - /XA
MERBARLIERES 4% @ BRENHE
BT kEMEBENRRER -

For the first half of 2024, the operating income of the Company
amounted to RMB2,794,444 thousand, representing a decrease
of 11.1% over the corresponding period of last year. Profit
attributable to shareholders amounted to RMB31,575 thousand,
representing a decrease of 22.5% over the corresponding period
of last year. The main reason for the year-on-year decrease in
results was: the rapid development of the broiler industry in
recent years led to a significant increase in the domestic supply
of chicken meat, but the growth rate of consumer demand
was weak, resulting in an imbalance between market supply
and demand, and the prices of chicken meat fell year-on-
year. However, the domestic processed food business of the
Company continued to maintain solid growth in the first half of
the year, with the operating income and gross profit increasing
by 11.9% and 21% year-on-year respectively. Benefiting from
proper cash flow management measures, the net cash inflow
from operating activities of the Company in the first half of the
year amounted to RMB124 million, which provided financial

support for the continued expansion of food production capacity.

In the first half of 2024, the international environment became
more complex, severe and uncertain, with the simultaneous
emergence of impacts of structural adjustment of the domestic
economy, effective demand remained insufficient. In the first
half of the year, domestic food and beverage revenue increased
by 7.9% vyear-on-year, of which domestic food and beverage
revenue in June only increased by 5.4% year-on-year, indicating
that the foundation for the recovery of current consumer demand

was not firm enough.

KB RmCEEM) HRAT DACHAN FOOD (ASIA) LIMITED
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Management Discussion and Analysis

In the face of the complex and changeable external environment
and the industrial pattern of oversupply, the Company made
steady progress, continuously optimized its business model,
reconstructed the supply chain with customers as the center, and
continuously improved its relative competitiveness by reducing
costs and increasing efficiency through refined management.
Due to the continuous oversupply in the broiler and live pig
breeding markets in China, the Company took initiative to adjust
its operating structure, focused on investment in processed food
production capacity, research and development, supply chain and
marketing, reduced investment of resources in broiler breeding,
slaughtering and feed processing, and committed to driving the
Group's results to continue to grow with processed foods as the
lead.

Looking ahead to the second half of the year, the global
economy may be in the process of moderate recovery, but
the timing of the interest rate cut by the US Federal Reserve,
trade protectionism, geopolitical conflicts, elections in Europe
and the U.S. and other complex factors will still generate great
uncertainty. The conflict between structural overcapacity and
insufficient demand in the domestic economic operation has
not been fundamentally resolved, and the pressure of economic
restructuring will remain high. At the same time, competition
in the agricultural, livestock and food industry will become
increasingly fierce. The Company will continue with the foods
segment as the lead to drive its overall development and keep
looking for new sources of growth; with the feeds segment as
the foundation to increase the sales volume and simultaneously
mitigate its market risks by product diversification and channel
diversification; optimizing the operating business of meat
products, focusing on the development of valued customers,
increasing the output value of meat products and strengthening
the cash flow management. With the synergy of increasing
scale of food production, diversification of feeds and meat value-
adding working in tandem, the Company has been progressing
steadily on digital transformation and supply chain management
optimization to improve operational efficiency and enhance its
overall industrial competitiveness and anti-cyclicality.
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Management Discussion and Analysis
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BUSINESS REVIEW

For the first half of 2024, the Group's operating income
amounted to RMB2,794,444 thousand, representing a decrease
of 11.1% over the corresponding period of last year. The
foods segment, feeds segment and meat segment accounted
for 44.7%, 29.6% and 25.7% respectively of the Company’s
total operating income. The Company’s gross profit was
RMB362,471 thousand, representing an increase of 6.9% over
the corresponding period of last year. The foods segment, feeds
segment and meat segment accounted for 74.1%, 19.1% and
6.8% of the Company'’s total gross profit respectively. The foods
segment has been the largest source of profit for the Company.

Py -
I PROCESSED FOODS
BEARA=1THBIEXEA
Six months ended 30 June
—E-F —E-=F WRBE
2024 2023 % change

LB A (ARETIT)  Turnover (RMB'000)
— A — Mainland China 1,103,468 985,955 11.9
- — Export 146,193 137,533 6.3
A&t Total 1,249,661 1,123,488 11.2
EMARETT) Gross profit (RMB'000)
— A — Mainland China 241,896 199,861 21.0
—40a — Export 26,823 25,030 7.2
At Total 268,719 224,891 19.5
EFE(%) Gross profit margin (%)
— A - Mainland China 21.9 20.3
—&HA — Export 18.3 18.2
a5t Total 215 20.0

KB RmCEEM) HRAT DACHAN FOOD (ASIA) LIMITED
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Management Discussion and Analysis

For the first half of 2024, the operating income and gross
profit of the foods segment increased by 11.2% and 19.5%
respectively year-on-year. Operating income and gross profit of
the foods segment for the second quarter increased by 3.6%
and 8.3% respectively over the corresponding period of last year.
The growth in results of the foods segment was primarily driven
by the continued growth in domestic food sales.

The domestic food sales team continuously invested more
resources in major direct sales customers and worked closely
with strategic customers (such as large membership stores and
large restaurant chains) in product research and development
and supply chain to enhance the stickiness of major customers
to achieve win-win cooperation. At the same time, the Group
has also focused its resources on increasing the promotion
of supermarket chains, community convenience stores,
e-commerce platforms and other consumer retail channels to
increase customer stickiness through consumer-side brand

exposure.

The Company has been increasing its investment in research
and development and keeping abreast of market demand so as
to explore new production technologies and expand its product
range, striving to create more successful products. The Company
also leveraged the steady progression of digital transformation
to improve supply chain efficiency and better serve the needs of
customers.

For the export business, the food export sales team overcame
the negative impacts of the depreciation of Japanese Yen and
the low-price competition of domestic exports to Japan, and
achieved year-on-year growth of 6.3% and 7.2% in revenue and
gross profit respectively. The Company will continue to leverage
the advantages of new product development to continuously
expand into new product categories, new channels, and new
customers for further cultivation of the Japanese market.
At the same time, it will also increase efforts in developing
export markets outside of Japan to mitigate the risks of over-
concentration in export markets.

In the future, the Company will further expand its food production
capacity and accelerate the scale of food products to smooth out
the risk of abnormal fluctuations in the meat market with stable
profits from the food business.
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Management Discussion and Analysis

BEFAACRAIMNBER)

LIVESTOCK FEEDS (FROM EXTERNAL
CUSTOMERS)

BESA=+THLEAER

Six months ended 30 June

—EEFE —E-=F R B D

2024 2023 % change

LEWAN(ARETIT)  Turnover (RMB'000) 827,086 1,114,113 -25.8

EFAREFIT) Gross profit (RMB'000) 69,205 67,595 2.4
FEFE (%) Gross profit margin (%) 8.4 6.1

TECNF ¥ FRAMEELEERARE
FRIEMA26.8% @ EFEEFRLIEE
24% c FEFE - AN FEEERAME
MEREFREAD RIRIA27.9%H116.8% ©
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S/ RREEIGELEE  EeRAER
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B BEREEEASZIINEMTS B
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— 5 HE - EsEpREAAEERESNE
B BMBRIEKEABRTSHE - Rk -
MRFEBEEESK - REERFE -
JREEREE - £EETE - mE =S - ik
BEBENEHE  HBZRERMER -
P AR SRR K A+ 385 00 EE o B AR 7% O AR T R
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For the first half of 2024, the operating income of the feeds
segment decreased by 25.8% over the corresponding period
of last year, and its gross profit increased by 2.4% over the
corresponding period of last year. The operating income
and gross profit of the feeds segment in the second quarter
decreased by 27.9% and 16.8% respectively compared to the

corresponding period of last year.

Continuous losses incurred from the breeding operation for more
than a year accelerated the reduction of the excess production
capacity of the domestic pig industry. Small and medium scale
farms, such as free-range farmers and family farms suffered
heavy losses. Facing difficulties in cash flow, they were forced
to reduce their stocks or even cease to breed, resulting in a year-
on-year decline in the Company's pig feeds sales. In the face of
a shrinking target customer base, the feeds team continued to
increase efforts in the research and development of ruminant
feeds and small-category feeds products, as well as channel
development, actively expanded markets beyond pig feeds and
diversified product categories to mitigate market risks. On the
other hand, the Company has strengthened cooperation with
medium and large scale farms to secure market share through
the OEM model. At the same time, we speeded up the pace
of integration of the middle office functions, strengthened
product research and development, raw material procurement,
production technology, quality control, technical services and
other cross-functional collaborations, promoted the diversification
of raw material use, reduced feed costs, and increased the

relative competitiveness of products and services.

KB RmCEEM) HRAT DACHAN FOOD (ASIA) LIMITED
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Management Discussion and Analysis

MEAT PRODUCTS

BESA=+THLEARER

Six months ended 30 June

—EE —E-=F R B D

2024 2023 % change

LA (ARETFIT)  Turnover (RMB'000) 717,697 905,184 -20.7

EFARETT) Gross profit (RMB'000) 24,547 46,434 471
FEHZE(%) Gross profit margin (%) 34 5.1

TENFLEYF  AREEEFERAN
FEAEEFR D R L20.7%F147.1% ©
BE_FTEAMBFELERRAEENRESF
RHEE 4 20.1%F152%

HRBEATSEESREREEAR - B8P
RMEBERCERRE RBREHE - UK
BmAAREEREN BN RNMRR - £
FEHES  FEENHERNERREFRBAY
ZRTEEEN T - AHEEZEETKRE
HRIE H BRI —E NS - AERE
MBEXHHURNEERE #AE—F
BALREERLRLS  EHEBEEE R
& BEHRERBNNAPARTEL
REERBORIKRER - ELLEES - 8
DNREABERESHNSEEENE
B AEEXSTEE—SEM-

For the first half of 2024, the operating income and gross profit of
the meat segment decreased by 20.7% and 47.1% respectively
over the corresponding period of last year. The operating income
and gross profit of the meat segment in the second quarter

decreased by 20.1% and 52% year-on-year.

Due to the limited consumption recovery of the domestic
market, the white feather broiler industry, from the grandparent
breeders, parent breeders and commercial broilers as a whole is
in an oversupply situation. For the first half of the year, the prices
of day-old chicks, feather chickens and chicken meat showed
different scales of decline as compared with the same period of
last year. Other than the breeders in the broiler industry chain
which could still make a profit, broiler breeding and slaughtering
business were suffering from losses. Although domestic live
pig prices rebounded in the second quarter of the year and pig
breeding turned loss into profit, it failed to significantly boost
the market of white feather broilers which was still in excess
capacity. During this process, some small-scale broiler farms
ceased operation due to persistent losses, leading to further

consolidation of the broiler industry.
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Management Discussion and Analysis
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In response to the unfavorable market situation, the meat team
accelerated the pace of business model transformation, from
production and supply oriented to customer demand-driven live
poultry supply and slaughter business model, increasing supply
chain flexibility and enhancing relative competitiveness. In the
upstream of the industrial chain, the meat team adjusted the
cooperation mode with contract farmers, so that the cost of
the Company’s feather chicken can be as close to the market
as possible, and established a good ecosphere of benefit and
risk sharing between the contract farmers and the Company.
In the downstream of the industry, the meat team focused on
the fine processing of differentiated products and increasing the
added values of its products continuously. By working together
with the foods business, actively developing customers such as
membership stores and supermarket chains who value product
quality, eliminating price-sensitive customers, and optimizing
its sales channels, the Company has continuously enhanced its
brand value.

KB RmCEEM) HRAT DACHAN FOOD (ASIA) LIMITED
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Management Discussion and Analysis

FINANCIAL REVIEW:

1)

2)

Other Turnover and Other Net Gains

In the first six months of 2024, other turnover of the Group
amounted to RMB10,717 thousand (2023: RMB10,735
thousand). Other turnover mainly comprised interest

income and government grants.

In the first six months of 2024, other net gains of the
Group amounted to RMB755 thousand (net gains in 2023:
RMB141 thousand). Other net gains mainly comprised
other net balances derived from activities other than the
Group’s business operation such as net foreign exchange

gains and net losses on disposal of fixed assets.

Liquidity, Financial Resources and Capital Structure

As at 30 June 2024, the Group's cash and bank deposit
balances amounted to RMB504,106 thousand, representing
a decrease of RMB22,834 thousand as compared with
31 December 2023. Interest-bearing borrowings of the
Group increased by RMB79,424 thousand to RMB609,503
thousand (31 December 2023: RMB530,079 thousand). The
interest-bearing borrowings to equity ratio was 25.1% (31
December 2023: 22.3%). The current ratio was maintained
at a healthy level of 1.61 times (31 December 2023: 1.56

times).
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Management Discussion and Analysis

3)

4)

5)

6)

7)
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3)

4)

5)

6)

7)

Capital Expenditure

In the first six months of 2024, the Group's capital
expenditure on the acquisition of properties, machinery
and equipment amounted to RMB98,284 thousand. The
primary source of fund of the Group’s capital expenditure is

long-term bank loans.

Exchange Rate

The Group's business transactions were mainly
denominated in RMB and USD. During the review period,
the RMB depreciated by 0.62% against the USD. Such
change of exchange rate had no material impact on the

Group's business operation.

Interest

During the first six months in 2024, the Group's interest
expense amounted to RMB13,008 thousand (2023:
RMB7,103 thousand), representing an increase of 83.1%
as compared with the same period of 2023. The increase
in interest expense was primarily due to part of the interest
expenses in 2023 was capitalised as the borrowings were
used for the construction of the new plant in Bengbu,
whilst the interest expenses on the borrowings related to
the commencement of production of the new plant in the

current period were expensed.

Pledge of Assets

As at 30 June 2024, the Group had no assets pledged as
security against bank facilities.

Capital Commitment

As at 30 June 2024, the capital expenditure of the
Group contracted for but not yet provided in the financial
statements was RMB265,068 thousand and the capital
expenditure authorised but not contracted for was
RMB113,246 thousand.



{& 5 Fr & v Al

RZZEZWNFAA=1+H x5E%HE
8,2209%EE(ZE=_=F+=ZA=+—
H :7,972%) - XEBIRBITEEG - &
EEMNBMBRAMMEENIIERBAMIES
SMABRFONGH LB —STHhEE
EI&%EF@WWI%'ﬁEK%E
BREZ - AEE+HERESEIIRE
E’ﬂﬁﬁﬁﬁﬁ@@oﬁ%lﬁ%ﬁ@
ETRAEMESRHELIEEIIER - UT
ETIRABREN TERERITENG - A%
B THEHE D ARREINEE - [
HARSRHGENEABRERRKS
REEREZETEEAEEREESY
B8 -

AEBREXARE AEEMBEEN
B B A RIE EMEFH I EENBEK
AREBRHEAFAARFEZOHMH -
AEBTARTHHEREERER DR
@ BEEN R AR FEAMM IR o

EEE T wED T

Management Discussion and Analysis

Staff Compensation and Training

As at 30 June 2024, the Group had a total of 8,229 staff (31
December 2023: 7,972). In order to build up a team who will be
comprised of professional staff and management to meet the
development needs of the Group, the Group offers competitive
remuneration packages to its staff by taking into consideration
industry practices, the financial performance of the Group and
the staff's own performance. The Group places great emphasis
on staff training and development and regards its staff as its
core. With a view to continuously enhancing the job skills and
industry knowledge of its management and other staff, the
Group has offered them various training programs. The Group
aims at promoting the quality of its staff through implementing
the above programs and at the same time offering them the best
opportunity for personal career development. The Group believes

such programs benefit both itself and its staff.

The Group regularly reviews its remuneration and benefit policies
according to industry standards, the Group's financial results, as
well as the individual performance of its staff so as to offer fair
and competitive compensation packages to its staff. Other fringe
benefits, such as insurance, medical benefits and provident fund,
are also provided for its dedicated staff who remain on the job.
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Consohdated Income Statement
BE-Z_NFANA=ZTHLEXNEA - REEZ (BRIBEHRRIN - UAREFITZES])

For the six months ended 30 June 2024 — unaudited (Expressed in thousands of Renminbi unless otherwise stated)

BEAA=1THILEAEAR
Six months ended 30 June

22

FtEE —EBIME T =F
Note 2024 2023

BERA Turnover 2,794,444 3,142,785
SHEAA Cost of sales (2,431,973)  (2,803,865)
EF Gross profit 362,471 338,920
Emhae g A Other operating income 10,717 10,735
HFes (1BK) Other net gains/(losses) 755 141
7 EHRK AR Distribution costs (170,839) (163,933)
TR X Administrative expenses (134,838) (115,502)
B RF Profit from operations 68,266 70,361
BRI Finance costs 6(a) (13,008) (7,103)
EHER A2 AR Share of gain/(loss) of

g (E518) equity-accounted investees 1,394 66
BREL AR Profit before taxation 56,652 63,324
FriS#i Income tax (8,624) (7,088)
B E A Profit for the period 48,028 56,236
THI AL : Attributable to:
P N/NE] i3 Shareholders of the Company 31,575 40,757
IR T Non-controlling interests 16,453 15,479
B EA Profit for the period 48,028 56,236
BRER Earnings per share

—EARFEE (ARETT) — Basic and diluted (RMB) 9 0.031 0.040
F28EEFEL0E MM T AN B BIRE The notes on pages 28 to 50 form part of this interim financial
#—Ef 7 o report.
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Consolidated Statement of Profit or Loss and Other Comprehensive Income
HE-Z-MEXA=FTHIENEA - REEZ(GREHHAN - AARBFTTES))

For the six months ended 30 June 2024 unaudited (Expressed in thousands of Renminbi unless otherwise stated)

BHEAA=1THIEAEAR
Six months ended 30 June

TEIME T _=F
2024 2023
A A Profit for the period 48,028 56,236
HE G INHT B A Exchange differences on translation
Eﬁ%iﬁ%ZER%%ﬁ of financial statements of
overseas subsidiaries (1,246) (6,035)
HREHEHWGEAEE Total comprehensive income
for the period 46,782 50,201
THIA LA : Attributable to:
RATRRR Shareholders of the Company 30,197 34,012
FEPERR Non-controlling interests 16,585 16,189
HREHE KR EAEE Total comprehensive income
for the period 46,782 50,201
F28EEFL0B MM AR B SRS The notes on pages 28 to 50 form part of this interim financial
B—EBD © report.
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Consolidated Statement of Financial Position
KRB FERNA=1TH - REEZ(BRBEHRRIN - UARETFTITES)

At 30 June 2024 — unaudited (Expressed in thousands of Renminbi unless otherwise stated)

RZEZME RZIZT-=F
AA=tH +ZA=+—H

At At
BiEE 30 June 31 December
Note 2024 2023
FREEE Non-current assets
ME¥ - BE KRB Property, plant and equipment 10 1,650,982 1,636,588
T LR Land use rights 10 117,312 119,451
KEEFEHE Investment property 10 52,775 54,356
B EE Intangible assets 10 9,417 9,917
PR ARSR Interests in equity-accounted
NEMER investees 72,301 70,906
HihSREE Other financial assets 1,948 1,948
EERBEE Deferred tax assets 5,441 5,608
REA IR D18 Long-term tax recoverable 88,149 88,149
HIERENEE Other non-current assets 112,565 58,616
______ 2,110,890
mEEE Current assets
BE Inventories 11 488,946 526,849
EMEE Biological assets 102,596 129,957
eI E 5 8R 5% Trade receivables 12 258,695 275,569
HAth FEMFIB R FE T 5008 Other receivables and prepayments 13 269,653 276,647
REMREEEY Cash and cash equivalents 14 504,106 526,940
PR B METF R Restricted deposits 2,449 2,449
... 1626445 b se Al
wEaE Current liabilities
R EZER Trade payables 15 340,923 506,995
HitENRIR Other payables 16 298,065 308,744
BREaE Contract liabilities 10,824 10,285
FTEMER Interest-bearing borrowings 347,979 276,269
HEAE Lease liabilities 1,687 1,687
AR Income tax payable 10,039 7,319
______ 1,009,517 N
RBEETFE Net current assets 616928 627,112
BEEAERRBAE Total assets less current liabilities 2,727,818 2,672,651

F28E EFL0B MM E AT B GRS The notes on pages 28 to 50 form part of this interim financial
B —IZp5 o report.
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Consolidated Statement of Financial Position
KRB ENA=+TH - REEZ(BRBEHRRIN - UAREFTITES)

At 30 June 2024 — unaudited (Expressed in thousands of Renminbi unless otherwise stated)

\\—?—EE E\—?—Ei
AB=tHR TZA=+—H

At At
Bt sE 30 June 31 December
Note 2024 2023
FRBEE Non-current liabilities
FTEER Interest-bearing borrowings 261,524 253,810
HEBE Lease liabilities 27,956 29,338
FRIEHIBEE Deferred tax liabilities 10,543 8,490
_______ 300,023 291638
BEEFE Net assets 2,427,795 2,381,013
BERR Capital and reserves
B Share capital 97,920 97,920
== Reserves 945,876 947,254
R HF Retained profits 1,101,715 1,070,140
EN/NET] T Total equity attributable to
LR AE shareholders of the Company 2,145,511 2,115,314
FEIER S Non-controlling interests 282,284 265,699
AR otal equit 421, , ,
ERAE Total equity 2,427,795 2,381,013

CHEFSER _Z_NFNANBHER Approved and authorised for issue by the board of directors on 8

T - August 2024.
B2RE BXRE
James Chun-Hsien Wei Han Chia-Yin
FE HITEE
Chairman Executive director

F28EEFL0B MM AR B SRS The notes on pages 28 to 50 form part of this interim financial
B—EBMD o report.

“E-OEFHIRE INTERIM REPORT 2024 25



Y DL ES
Consohdated Statement of Changes in Equity

BE_Z-MFERXA=TRIENER - AEEZ(BSEIHAN  RARBTFTZ5)

For the six months ended 30 June 2024 — unaudited (Expressed in thousands of Renminbi unless otherwise stated)

KATARERBAEL
Attributable to equity shareholders of the Company
$ohEs

Be  RitEE  RORE AKER fRRE  ENRE SRR Non- EHEE

it Share  Share Redemption  Merger Statutory Translation  Retained A3 controlling  Total

Note capital premium  reserve  reserve  reserves  reserve  profits Total interests  equity

WZECME-A-BHES  Balenceat | January 2024 97920 58359 - 396064 147773 (180,179) 1,070,140 2115314 265699 2,381,013

Ll Profit for the period - - - - - - 5B 5B 16453 48,028

L Other comprehensive income - - - - - (13! M n3e 1w (1
Ll Total comprehensive income

for the period | - - - - - (13 N5 30197 16585 46782
FihER A Captal contrbution from non-

controling interests - - - - - - - - - -
FARERRENRE Dividends approved in respect

of the previous year - - - - - - - - - -
HZBZMERAZTANGS Balanceat 30 June 2004 97920 583,59 - 396004 147773 (181556) 1101714 2145511 282284 242179
HZBZZE-A-BHER  Belanoeat 1 Janvary 2023 97920 5835% - 6064 M9 (177073 1028770 20M3% 251711 2323107
B Profitforthe peiod - - - - - - W 1549 526
f2Eks Other comprefiensive income - - - - S Y] S Y/ R [ N 1)
Ll Total comprehensive income

e . . O L O 00 I .
HihER A Captal contrbution from non-

controling interests - = = = = - - - _ -
FARERNENRE Dividends approved in respect
of the previous year - - - - 716 - (716) - (6886 (680)

REZZENAZTRIESR Balance at 30 June 2023 990 58359

306064 14283 (183818 1068811 2100408 261014 2366422

F28E EFL0B MM E AT B GRS The notes on pages 28 to 50 form part of this interim financial
H—=Bn o report.
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Condensed Consolidated Statement of Cash Flows
BE-Z_NFXA=ZTHLEXNEA - REEZ (BRIBEHRRIN - UARETFITZS)

For the six months ended 30 June 2024 unaudited (Expressed in thousands of Renminbi unless otherwise stated)

BHEAA=1THIEAEAR
Six months ended 30 June

k=3 —EToNE —T-=F
Note 2024 2023
REEBE (A KBRS Cash generated/(used in)
from operations 127,261 170,977
EIHIE Tax paid (3,363) (6,375)
LeSEEIFTS,(F)IEEE5%  Net cash generated/(used in)
from operating activities 123,898 164,602
RETEIARESFR Net cash used in investing
activities (209,486) (255,114)
BESEEIFTS, ()3 EF5  Net cash generate /(used in) from
financing activities 62,676 87,413
RERREEEY Net increase/(decrease) in cash
i, o) FEE and cash equivalents (22,912) (3,099)
R—BA—HHRE Cash and cash equivalents
RREEEY at 1 January 529,389 532,274
ERSENTE Effect of foreign exchange
rate changes 78 502
RARB=+HBWHESE Cash and cash equivalents
RREEEY at 30 June 14 506,555 529,677

F28EEFL0B MM AR B SRS The notes on pages 28 to 50 form part of this interim financial
B—EBD © report.
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Notes to the Unaudited Interim Financial Report
(REEFIAIN - UARBFTZ5)

(Expressed in thousands of Renminbi unless otherwise stated)
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KB RmEEM) HRAT DACHAN FOOD (ASIA) LIMITED

GENERAL INFORMATION

DaChan Food (Asia) Limited (the

incorporated in the Cayman Islands on 18 May 2007 as

“Company"”) was

an exempted company with limited liability under the
Companies Law, Cap 22 (Law 3 of 1961, as consolidated

and revised) of the Cayman Islands.

The interim financial report for the six months ended 30
June 2024 comprises the Company and its subsidiaries
(collectively referred to as the “Group”) and its interests in

equity-accounted investees.

BASIS OF PREPARATION

This interim financial report has been prepared in
accordance with the applicable disclosure provisions of
the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, including compliance
with International Accounting Standard (“IAS”) 34, Interim
Financial Reporting, issued by the International Accounting
Standards Board (“IASB"). It was authorised for issue on 8
August 2024.

The interim financial report has been prepared in
accordance with the same accounting policies adopted
in the 2023 annual financial statements, except for the
accounting policy changes that are expected to be reflected
in the 2024 annual financial statements. Details of these

changes in accounting policies are set out in Note 3.

The preparation of an interim financial report in conformity
with IAS 34 requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities,
income and expenses on a year to date basis. Actual

results may differ from these estimates.
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(Expressed in thousands of Renminbi unless otherwise stated)

BASIS OF PREPARATION (continued)

This interim financial report contains condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since the 2023 annual financial statements. The condensed
consolidated interim financial statements and notes
thereon do not include all of the information required for a
full set of financial statements prepared in accordance with
International Financial Reporting Standards (“IFRSs").

The financial information relating to the financial year
ended 31 December 2023 that is included in this interim
financial report as being previously reported information
does not constitute the Company’s statutory financial
statements for that financial year but is derived from those
financial statements. Statutory financial statements for
the year ended 31 December 2023 are available from the
Company'’s registered office. The auditors have expressed
an unqualified opinion on those financial statements in their
report dated 8 March 2024.

CHANGE IN ACCOUNTING POLICIES

The IASB has issued a number of amendments to IFRSs
that are first effective for the current accounting period
of the Group and the Company. Of these, the following
developments are relevant to the Group's financial

statements:
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(Expressed in thousands of Renminbi unless otherwise stated)
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KR EmM(EM)HR2AT DACHAN FOOD (ASIA) LIMITED

CHANGE IN ACCOUNTING POLICIES
(continued)

o Amendments to IAS 1, Non-current liabilities with

covenants

o Amendments to IAS 1, Classification of liabilities as

current or non-current

o Amendments to IFRS 16, Lease liability in a sale and

leaseback

° Amendments to IAS 7 and IFRS 7, Supplier finance

arrangements

These developments have had no material impact on the
contents of this interim financial report.

The Group has not applied any new standard or
interpretation that is not yet effective for the current

accounting period.
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(Expressed in thousands of Renminbi unless otherwise stated)

TURNOVER AND SEGMENT REPORTING

The Group manages its businesses by divisions, sorted

by different business lines. The Group has presented the

following three reportable segments, and no operating

segments have been aggregated to form each of the

reportable segments.

Processed foods:

Livestock feeds:

Meat products:

The processed foods segment
processes meat (mainly chicken meat)
into further processed or instant food
(half-cooked/fully cooked) products for
production and distribution.

The livestock feed segment
manufactures and distributes complete
feed, base mix feed and premix feed
for swine, layer, broiler, duck, and
breeder poultry under the brands of
“Dr. Nupak”, “DaChan” and “Green
Knight".

The meat product segment carries on
business of broiler farming, hatching of
broiler breeder eggs, contract farming,
processing and trading of chilled and
frozen chicken meat under the brands
of “DaChan” and “Sisters’ Kitchen".
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(Expressed in thousands of Renminbi unless otherwise stated)

4 BEBRARSBERSE )

(a)

(b)

PHESBHEH

REBEE-_ZFT_MOFER-_T_=
FRA= +EIJJ:/\1IHHHF'WJ
BRAERDEREFGRE
FHATERINEBEAEER
THREDBZEHBENTX

BEARA=THILEAEA

4 TURNOVER AND SEGMENT REPORTING
(continued)

(a)

Information about reportable segments

Information regarding the Group's reportable
segments as provided for the chief executive officer
for the purposes of resource allocation and segment
performance assessment for the six month periods
ended 30 June 2024 and 2023 is set out below.

For the six months ended 30 June

NIRG BERH A At
Processed foods Livestock feeds Meat products Total
TECME CFCSF ZECME CTCCF CERCME CTCCF CECME CTOCF
2024 2023 2024 2023 2024 2023 2024 2023
ARETT ARETT ARETR ARETT ARETR ARETT ARETR ARETIL
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
RENGEF Turnover from
RO external customers 1249661 1123488 827,086 1114113 717,697 905184 2794444 3,142,785
FHEERA Inter-segment
(MZARBEERE)  tumover (eliminated
at consolidation) - - 434930 585652 201,041 211239 63597 796,891
At Total 1,249,661 1123488 1,262,016 1699765 918,738 1116423 3430415 3,939,676
AHEN Segment gross profit 268719 204891 69205 67595 24547 46434 362471 338920
RESBEASHASER (b) Reconciliations of reportable segment profit or loss
BEAA=+THIEA~ER
Six months ended 30 June
—EoNFE T =F
2024 2023
D E R FIERE Total profit for reportable segments 362,471 338,920
FE(RER ABRZARA A Share of gain/(loss) of
Iz (E518) equity-accounted investees 1,394 66
= F AN Other operating income 10,717 10,735
HbFUss, (Bk) Other net gain/(loss) 755 141
DA Distribution costs (170,839) (163,933)
TR X Administrative expenses (134,838) (115,502)
A Finance costs (13,008) (7,103)
R ET1S Al a7 Profit before income tax 56,652 63,324

KR EmM(EM)HR2AT DACHAN FOOD (ASIA) LIMITED
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(Expressed in thousands of Renminbi unless otherwise stated)

HthiEB WA R EMP 5 OTHER TURNOVER AND OTHER NET
)= GAINS
BEASA=1THIEAEAR
Six months ended 30 June
—EomE  —E-=fF
2024 2023
Hb&Eg A Other turnover
FLEHA Interest income 4,441 4,615
BT D Government grants 2,509 3,229
AU A Rental income 3,767 2,891
10,717 10,735
HEA=1HIE~EAR
Six months ended 30 June
—EDNFE T =F
2024 2023
HibFss, (8%) Other net gains/(losses)
HNEdRES (B51E) Gains/(losses) of foreign exchange 1,858 (261)
HEWZE - BREREHE Net (losses)/gains on disposals of
ZF(BKR) ek property, plant and equipment (1,738) (1,383)
EHAth Others 635 1,785
755 141
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(Expressed in thousands of Renminbi unless otherwise stated)

6 RIRBIEF 6 PROFIT BEFORE TAXATION
BrB AR A TSR, GTA) AT & Profit before taxation is arrived at after charging/(crediting):
BMER :

BEASB=1THIA~EAR
Six months ended 30 June
—EoNFE T =F

2024 2023
(a) BB : (a) Finance costs:
ARTFERNTBEER Interest on bank borrowings wholly
HIRITEERNE repayable within five years 13,008 7,103
(b) HfbigH : (b) Other items:
SEUREIEN=-OE: 10 Amortisation of lease prepayments 2,163 2,160
W - WE & Depreciation of property,
R E plant and equipment 78,822 55,842
BN E 5 BRFUR B 18 Net provision/(reversal) of
B (Bm)FE impairment losses on trade
receivables 619 (716)
TFEME B E),BiE Net (reversal)/provision of write down
FE of inventory (13,111) 676

34 A ER (M) BRAT DACHAN FOOD (ASIA) LIMITED
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(Expressed in thousands of Renminbi unless otherwise stated)

iR 7 INCOME TAX

BEAA=1THILEARER
Six months ended 30 June
—EONFE  ZEZ=F
2024 2023
B HATIR Current tax 6,404 6,294
RIS IR Deferred taxation 2,220 794
8,624 7,088

(i)

(i)

RERAEHERRBRELES (i)
MRBIRRP - REBEBEAR

FEE P ES ) ek

ERIPASH

RBE_ZT_MFEA=1+H (i)
IEREARBERAEME - &5
FIBR R R IRZAE T
FEFHAEN165% (HEZZ
Z=FANA=THLAMEA :
16.5%) 5T E /) - BEAEBENE
RAEHRRFNETHEERE
AEIM— B R A RIBRIN o

HRUHEBLAR  E_A8E
TCHRYFERT I A B 128.25 % HY X
Kl HerERF B AB R
16.5% Ey i R - E%W%"
A EBNEHEREZE =
=FMHERERAE

Pursuant to the rules and regulations of the Cayman
Islands and British Virgin Islands (the “BVI"), the
Group is not subject to any income tax in the Cayman
Islands and the BVI.

The provision for Hong Kong Profits Tax for the
relevant period in the six months ended 30 June 2024
is calculated at 16.5% (six months ended 30 June
2023: 16.5%) of the estimated assessable profits for
the period, except for one subsidiary of the Group
which is the qualifying corporation under the two-

tiered profits tax rate regime.

For this subsidiary, the first HK$2 million of assessable
profits are taxed at 8.25% and the remaining
assessable profits are taxed at 16.5%. The provision
for Hong Kong Profits Tax for such subsidiary was
calculated at the same basis in 2023.
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7 MBRGERE) 7
BEFBRSEMERERERE
B NEBEE TR R ALK
YHMEBEARAREBEEZ
“mMENA=ZTRHLIENEAH
1225 % M R G Ay R B 1 %
M (BE-_E =% XA
=tHIERER 25%) » Bib
BH(RE)BRAF BB o
Rt 2K (EH)BRAEJH
RER-_E-—FRESHK
MEEER  WEEZRI5%
(ZZE_=FA=t+HI1tE
A :15%) BB EHNT
18 o

(iii)

8 HMBEWGR) Wa

FREMmEE (BB KA SHo0
MBTE

Notes to the Unaudited Interim Financial Report

INCOME TAX (continued)
(i)  Pursuant to the corporate income tax laws and
regulations of the PRC, the companies established
by the Group in the PRC for the six months ended 30
June 2024 are subject to PRC Corporate Income Tax
at a rate of 25% (six months ended 30 June 2023:
25%), except for Dongbei Agri (Changchun) Co., Ltd..
Dongbei Agri (Changchun) Co.,Ltd. is subject to a
preferential tax rate of 15% (six months ended 30
June 2023: 15%), as it has obtained the new high-
tech enterprise qualification from 2022.

OTHER COMPREHENSIVE (LOSS)/
INCOME

Tax effects relating to each component of other
comprehensive (loss)/income

BE_Z-_NERA=THIEAER BEZ-_=F-A=1THL~EA
Six months ended 30 June 2024 Six months ended 30 June 2023

B¥A (%) BRBi% BEA L)/ BR 1
Gax-c} BE £ g B= ik
Before- Tax Net-of- Before- Tax Net-of-
tax (expense)/ tax tax  (expense)/ tax
amount benefit  amount amount benefit amount
BEBINIBARR  Exchange differences
BBMEZERLE  on translation of financial
# statements of overseas
subsidiaries (1,246) - (1,246) (6,035) = (6,035)
Htv2m| Other comprehensive
(B518) ez (loss)/income (1,246) - (1,246)  (6,03) - 6,035)

36
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2 %TEAFEE/MIJAEMM 575
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BT E RGN R T H
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A=+H1EREA : 1,016,189,000
RFTE -

BHE_Z_NMFE-_ZF-_=F,xHAH
=+HIEREAR - NREENEE
ST RREITESN At - Tk
SBRERERERKN G REESR -

BERE
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10

(BEEFBN - AARKETTE5)

(Expressed in thousands of Renminbi unless otherwise stated)

EARNINGS PER SHARE

The calculation of basic earnings per share as of 30 June
2024 is based on profit attributable to ordinary equity
shareholders of the Company of RMB31,575 thousand (six
months ended 30 June 2023: RMB40,757 thousand) and
the weighted average of 1,016,189,000 ordinary shares
(six months ended 30 June 2023: 1,016,189,000 shares) in

issue during the reporting period.

The Group has no potentially ordinary shares in issue for
the six months ended 30 June 2024 and 2023. Therefore,
there was no difference between the diluted earnings per

share and the basic earnings per share.

FIXED ASSETS

During the six months ended 30 June 2024, the Group
acquired fixed assets at a cost of RMB98,284 thousand
(six months ended 30 June 2023: RMB263,525 thousand).
ltems of fixed assets with net book value of RMB1,145
thousand (six months ended 30 June 2023: RMB2,258
thousand) were disposed of during the six months ended
30 June 2024, resulting in a loss on disposal of RMB1,738
thousand (six months ended 30 June 2023: a loss of
RMB1,383 thousand).
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11 &8 11 INVENTORIES
HE_Z-_NWFA=1THLEAHE During the six months ended 30 June 2024, the Group
B AEEBREFEARE13111F reverted its inventory by RMB13,111 thousand (six months
T(EHEZZE_=ZFA=Z+HIEX ended 30 June 2023: provision of RMB676 thousand). The
@A BEARKeEI6FT L) - FE reversal/write-down of inventories is included in “cost of
BB st AR A BRERIEHEK sales” in the consolidated statement of profit or loss. The
K] - BREEE MERERETEL reversal/write-down arose due to the increase/decrease of
Ft/ THmMEAL - prevailing market price.
12 B SRR 12 TRADE RECEIVABLES
—ECIE —E=F
~A=+H +=ZA=+—H
At At
30 June 31 December
2024 2023
FEWE 5 R Trade receivables 266,339 282,816
W REREE Less: allowance for doubtful debts 7,644 7,247
258,695 275,569
R 5 i Ageing analysis
HRASREBRMBRESITOT ¢ The ageing analysis as at the end of the reporting period is
as follows:
—ECME —To=F
~AA=1+H +=—A=+—H
At At
30 June 31 December
2024 2023
BNER Current 245,050 263,074
BEI1E= 180K 1-180 days past due 13,727 14,598
#HI181 2365k 181-365 days past due 3,108 306
HHARR 365K More than 365 days past due 4,454 4,838
mEEE Amounts past due 21289 19,742
266,339 282,816
REE—MRATFEEFAI0E—60H The Group generally grants a credit period of 30 days to 60
B FE - days to its customers.

38 KB RmEEM) HRAT DACHAN FOOD (ASIA) LIMITED
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(Expressed in thousands of Renminbi unless otherwise stated)

13 OTHER RECEIVABLES AND

PREPAYMENTS
—E-mF —T-=F
AB=+H +=-A=+—H
At At
30 June 31 December
2024 2023
AT Ug [E] BB R (i) VAT recoverable (i) 247,426 259,039
e RIER FK) Deposits and prepayments (ii) 92,422 94,318
BHRTET Advances to staff 4,470 4174
HAmh Others 13,484 7,265
357,802 364,796
B IERED A Bl E R Less: non-current VAT recoverable 88,149 88,149
269,653 276,647

(i)

] Wi [e] 32 (B 5 15 AT 35 85 2R 2R 85
HEERN AR EREE
B RBHEREEREIER
BAHIIRER TR AEEE
ROBRFPREASNEREE
BMESE °

BNREEREERE MR
FER{F TR SE N SRR L b TR
BEL

() The VAT recoverable represents the unutilised input
VAT eligible for offsetting against future output VAT.
The unutilised input VAT arose mainly due to the
insufficient output VAT on sales of chicken meat to
offset the input VAT on purchases of live chickens
from contract farmers.

(i) Prepayments consist of advance payments made to

suppliers for purchases of raw materials and other

prepaid expenses.
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14 BeRBALEED 14 CASH AND CASH EQUIVALENTS
RZE-_WNESNA=Z+H &% As at 30 June 2024, cash at bank and in hand in the
RekReFEDHBEEFRK PRC included in the cash and cash equivalents for the
RAEBENRITRFEREAARE Group amounted to RMB506,554,936 (31 December
506,554,936 (ZZ-=F+—H 2023: RMB529,388,931). The conversion of Renminbi
=+—H : AR#®¥529,388,9317T) ° denominated balances into foreign currencies and the
N AREFHER AR IR INE & remittance of such foreign currencies denominated bank
Rz EINEHEMRITESRIIR S balances and cash out of the PRC are subject to the
AR B - $97R 8 <P A BT A8 P A9 4 relevant rules and regulations of foreign exchange control
BN S 145 Bl KRR o promulgated by the PRC government.

15 EFREZERER 15 TRADE PAYABLES

“ECNF —TC=F

AA=tH +ZA=+—H

At At

30 June 31 December

2024 2023

FERTE 5 BRK Trade payables 340,923 506,995

FETE SERFMBRE DTN T - An ageing analysis of the trade payables is as follows:

“ECNF ZTo=F

~AA=tH +ZA=+—H

At At

30 June 31 December

2024 2023

ARETT ARBFT

RMB’000 RMB'000

BER Current 168,617 221,009
BERDTAB0K Less than 30 days past due 136,254 169,074
B3 260K 31-60 days past due 23,398 46,042
#HI61 £90K 61-90 days past due 5,671 34,738
1 2R 90K More than 90 days past due 6,983 36,132
BT Amounts past due 172306 285986
340,923 506,995

40 A ER (M) BRAT DACHAN FOOD (ASIA) LIMITED
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(Expressed in thousands of Renminbi unless otherwise stated)

16 OTHER PAYABLES

—ECNF —To=F

AAB=tH +ZA=+—H

At At

30 June 31 December

2024 2023

HE L Sales rebate 15,383 22,554

e 18 8#ek Salaries, wages, bonuses and

HAt e 1aF other benefits payable 51,016 102,689

s EA Accrued expenses 104,092 60,810

Bz Contract performance deposits 59,998 57,450

BEETEERMNE Payables for purchase of fixed assets 21,678 5,276
1 BB ESE A £ RUR Amounts due to related parties

(PHzE19(e)) (Note 19(e)) 42,600 42,600

Hity Others 3,298 17,365

298,065 308,744

17 B - #EiERERA
(a) B2
NENEBEE-—ZS -—m&E~A

=+ BB AR RS (=
To=fF  TRA) -

17 CAPITAL, RESERVES AND DIVIDENDS

(a)

Dividends

No payment of an interim dividend of the six months
period ended 30 June 2024 (2023: no payment).
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(Expressed in thousands of Renminbi unless otherwise stated)

17 BF - WK EKE () 17

(b) EERERTERF

CAPITAL, RESERVES AND DIVIDENDS
(continued)

(b) Authorised and issued share capital

e o153 ZZ-=F
2024 2023
kH#A i RiAgE £
Number of Number of
shares Amount shares Amount
Thk T&
‘000 '000
ZEE Authorised:
WAA=1AH Ordinary shares of HK$0.1 each
BRAEE0IATAERR  at30June 10,000,000 964,358 10,000,000 964,358
BETRACERIK - Ordinary shares, issued and fully paid:
W—R—AR7~A=TH  At1Januaryand 30 June 1,016,189 97,920 1,016,189 97,920

HERHEATFEARATH
BRZ B REAAAREAR
LERRSRE—E - FTA B
BARAZ HBEAETES
RIS R -

18 #ifE 18

—ECMENA=TRWARRAFH
RS EH BB E ARENT ¢

The holders of ordinary shares are entitled to dividends
as declared from time to time by the Company and are
entitled to one vote per share at general meetings of the
Company. All ordinary shares rank equally with regard to
the Company's residual assets.

COMMITMENTS

Capital commitments outstanding at 30 June 2024 not

provided for in the interim financial report are as follows:

—ZomE —EC=F
AA=+H +ZA=+—H
At At
30 June 31 December
2024 2023
BET4 Contracted for

—BEEEE - Fixed assets 265,068 70,827

EREERL Authorised but not contracted for
—BEEEE - Fixed assets 113,246 227,107
378,314 297,934

42 KB RmEEM) HRAT DACHAN FOOD (ASIA) LIMITED
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(a)
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(BEEFBN - AARKETTE5)

(Expressed in thousands of Renminbi unless otherwise stated)

19 RELATED PARTY TRANSACTIONS

In addition to the related party information disclosed
elsewhere in the interim financial report, the Group entered
into the following material related party transactions during
the six months ended 30 June 2023 and 2024.

(a) Name and relationship with related parties
During the six months ended 30 June 2023 and 2024,

transactions with the following parties are considered

as related party transactions:

RAEE 77 BT B B 75 BORRR
Name of party Relationship
AERBMEERDER QR (TR RMEE]) * SRR AT

Great Wall Enterprise Co., Ltd. (“GWE")

RAEIRR (2350 AR A A (TR B D)

Great Wall International (Holdings) Ltd. (“GWIH")

IERKAKMERBR AT ([HE70KH ) *

Ultimate holding company

R ZERR AR
Intermediate holding company

PNDES 1SS

Great Wall Yung Huo Food (Beijing) Co., Ltd. (“GWYHB") (AR B RELIERR A ) BKT B A )

Subsidiary of GWE, ultimate
holding company of the Company

RREEBRIRMARDR (22 BRI * PNDR=SI i S

Total Nutrition Technologies Co., Ltd. (“TNT")

BUFERMARAR(BEURTRM])*

Tai Ji Food Co., Ltd. (“TJF")

(AR RAIZRR A R]) KB A 7
Subsidiary of GWE, ultimate
holding company of the Company

NDEES T

(AR BRI EEIZER A F]) OB 2 7]
Subsidiary of GWE, ultimate
holding company of the Company
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Notes to the Unaudited Interim Financial Report
(REEFIAIN - UARBFTZ5)

(Expressed in thousands of Renminbi unless otherwise stated)

19 RABKA RS (] 19 RELATED PARTY TRANSACTIONS
(continued)
(a) B 5 & 18 R E R 5 AR & (a) Name and relationship with related parties (continued)
(#8)

AR A hE

EARRHE T Y BAR

Name of party Relationship
I REREFREERAERAB (HEREH]) * KRR E

Beijing Universal Chain Food Co., Ltd. ("BUCF")

AR (RE)BR AR (KK Em(RE) ) *
Great Wall Food (Tianjin) Co., Ltd. (“GWF-TJ")

AEBRE M (KE)BRAR ([ AKBAER])*
DaChan Showa Foods (Tianjin) Co., Ltd. (“DSF")

ARROKEEEERM QL) BR AR (TRBGKEIER]) *
Great Wall FeedTech (Beijing) Co., Ltd. (“GWFT-BJ")

RBCKREB M (RER) BR AR (TRBGKERRE] *
Great Wall FeedTech (Tianjin) Co., Ltd. (“GWFT-TJ")

BERBOKREERMBR AR (EERKE)])*
Great Wall FeedTech (Ningxia) Co., Ltd. (“GWFT-NX")

KB RmEEM) HRAT DACHAN FOOD (ASIA) LIMITED

(KRR R RAIZRR AR BHTB A A
Subsidiary of GWE, ultimate
holding company of the Company

NP

(RRBHIF N R A F]) BB R A
Subsidiary of GWIH, intermediate
holding company of the Company

KRB BB
(RATEFRNIERRA ) BT E R T
Subsidiary of GWIH, intermediate
holding company of the Company

PNPES

(RRBHIFR N R A F]) OB R A
Subsidiary of GWIH, intermediate
holding company of the Company

PNPAEIS

(RATWFRNIERRAE]) BT E R T
Subsidiary of GWIH, intermediate
holding company of the Company

NP

(RRBFRNER AR OB QA
Subsidiary of GWIH, intermediate
holding company of the Company



R AR E 1% P HA B 3% 3 2 B R
Notes to the Unaudited Interim Financial Report
(REETIAIN - UARBTFTZ5)

(Expressed in thousands of Renminbi unless otherwise stated)

19 RABAERS(E) 19 RELATED PARTY TRANSACTIONS
(continued)

(a) FRABk75 & 18 B B BR Bk 5 O Rl 4% (a) Name and relationship with related parties (continued)
(&)
AR T 2 TR EARAEE 77 HYRE R
Name of party Relationship
AERREmM(RE)BRAT ([ AKRERMAE]* KRR
DaChan Liangyou Foods (Tianjin) Co., Ltd. (“DLF-TJ") (RR BRI AEEIERR A R BB R A

Associate of GWE, ultimate

holding company of the Company

AAREERR(EHERAR(TAKREERER LR KRR
DaChan Liangyou Foods (Shanghai) Co., Ltd. (“DLF-SH") (AR B SAIERR A ) BB & A )

Associate of GWE, ultimate
holding company of the Company

Marubeni Corporation (“MAR") DERRR
Minority shareholder

Marubeni (Dalian) Co., Ltd. (“MAR-DL") Marubeni (D 23%5) BIFTE A &)
Subsidiary of Marubeni, minority
shareholder

Marubeni (Qingdao) Co., Ltd. (“MAR-QD") Marubeni (U ER) BRI B A B
Subsidiary of Marubeni, minority
shareholder

Hansen Inc. MBRELLE  BRELL
BRFEERBRREERLE R

2 EEBNAF]

Company which is jointly and wholly

owned by Mr. Han Jia-Hwan, Mr.

Han Chia-Yin, Mr. Han Chia-Yau and

Mr. Harn Jia-Chen

NBHEZERBR AR ([RHHE])* Hansen Inc. 592 & KB A A
Dacheng Land Development Limited (“DLD") Wholly-owned subsidiary of
Hansen Inc.
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Notes to the Unaudited Interim Financial Report
(REEFIAIN - UARBFTZ5)

(Expressed in thousands of Renminbi unless otherwise stated)

19 RBARS () 19 RELATED PARTY TRANSACTIONS
(continued)
(a) FRABKF 218 B B BE Bk 5 A R (% (a) Name and relationship with related parties (continued)

(#8)

AR BT EE RARG 5 MV RAR
Name of party Relationship
RABEKFEEFEERZARAT ([RBEKHE])* Bt R BBk A B
Advent Prosperity Real Estate Development Co., Ltd. (“APRD") Associate of a subsidiary
IR@ERFERARAB (LS~ NS0 NG
Beijing You Will See Eco-Agri Co., Ltd. (“"BJWX") Associate of a subsidiary
‘EEAKEM(KRE)BRAF (RDF-TJ)) * LNl NG
Rupp & DaChan Foods (Tianjin) Co., Ltd. (“RDF-TJ") Associate of a subsidiary
AN EGRBRBERTERREBR AR MEARRIREE
Mengcun Hui Autonomous County Construction Investment Investor of a subsidiary

Co., Ltd. ("MCCI")

EBrekEmihx (b)) AR AR BRE S ENEE AT
Better Me Food Technology (Beijing) Co., Ltd (“"BMFT") Associate of Mr. Han Jia-Hwan
I REREMEHRAR A A BRE LR E AT
Beijing Better Me Food Technology Co., Ltd (“BMFT-BJ") Associate of Mr. Han Jia-Hwan
PEREAEMIEIE (RE) AR AR RRQ R REIER A RIGWERKTB A 7
Tnt Biotechnology (Tianjin) Co Ltd (“TBCL-TJ")* Subsidiary of GWE, ultimate holding

company of the Company

IEREREREERMERAA RN BRI ERAERR A BIGWERIEE & A &)
Beijing Food China Online Information & Associate of GWE, ultimate holding
Technology Ltd (“BJFC")* company of the Company

* ’Ai%fﬁﬂ’ﬂ%ﬁlﬁﬁ%%ﬁ%% ® & The English translation of the company names is for reference
E% FRRMRE S B RXR only. The official names of these companies are in Chinese.

e
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19 FBAXZ ()

(b)

(c)

ARAE T 1% P HA B 35 R 5 B 5

Notes to the Unaudited Interim Financial Report

(BEEFBN - AARKETTE5)

(Expressed in thousands of Renminbi unless otherwise stated)

19 RELATED PARTY TRANSACTIONS

(continued)

EXRABAXR (b)

HAEXEE LR ZHF 1B

Significant related party transactions

Particulars of significant related party transactions

™ during the periods are as follows:
BEASA=1THIEARER
Six months ended 30 June
—EoNFE T =F
2024 2023
HEE MW Sales of goods 32,399 52,712
REBERNE R Purchases of material and goods 31,267 17,414
EIERS Management services 53 62
BiREtEe RS Rental services provided 1,071 738
FEEEBAE#HE (¢) Key management personnel remuneration

rEEXZEEEASMEWM

Remuneration for key management personnel of the

N Group is as follows:

BZEARA=1HIEAREA
Six months ended 30 June
TEIME T =F
2024 2023
HEEERA Short term employee benefits 1,882 1,831
BEER 22 A Post-employment benefits 37 35
1,919 1,866
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Notes to the Unaudited Interim Financial Report
(REEFIAIN - UARBFTZ5)

(Expressed in thousands of Renminbi unless otherwise stated)

19 RABKA RS (] 19 RELATED PARTY TRANSACTIONS
(continued)
(d) FEUSRRESRRIA (d) Amounts due from related parties
REMR - XEEBUTH As at the end of the reporting periods, the Group had
B 7 48R the following balances with related parties:
“ECNF —TC=F
AA=tH +ZA=+—H
At At
BisE 30 June 31 December
Note 2024 2023
FEYZ 5 ER TR Trade receivables (i) 11,381 9,301
11,381 9,301
() FEEE T /e URIR Ty A (i)  Receivables from related parties are unsecured,
2B REHR—FRA interest-free and are expected to be recovered
e e RZZFZPUF A within one year. There was no significant
=tAR-E-_=F+— impairment loss made against these amounts at
A=+—8 A£EYE 30 June 2024 and 31 December 2023.
HZEFRBEHERRE
B8 -

KR EmM(EM)HR2AT DACHAN FOOD (ASIA) LIMITED
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Notes to the Unaudited Interim Financial Report

19 FBAXZ ()

(e)

(f)

(BEEFBN - AARKETTE5)

(Expressed in thousands of Renminbi unless otherwise stated)

19 RELATED PARTY TRANSACTIONS

(continued)

RS RIE (e) Amounts due to related parties
REEMR - REEBATH As at the end of the reporting periods, the Group had
7 4 ER the following balances with related parties:
b 113 eSS
AAB=tH +ZA=+—H
At At
BisE 30 June 31 December
Note 2024 2023
BB SR Trade payables (i) 5,222 7,987
HAhEE Z RN Other payables i) 42,600 42,600
47,822 50,587

() EEEt T RENIRTEE
# B REHR—FR
a1t o

LIHRAUPFRMAER R B
Rt

Hi PP EE 1958 (a) 2 (b) B R &L
BT _=F+= )E! +—H
¢¢r22*Aﬁ7rm&2%mwﬁ
29% (a) 2 (b)EE MR A L
”%%ﬁ}ztmiﬁﬁlJ%MAaﬁﬁ
ATHEAERZHIFEBER
%o*ﬁ%ﬁtm%L 25 B
e Q%E@Eﬂahﬁmﬁﬁw
14A$Fﬁxiﬁﬁﬁﬁ_ ==
FRIEZ=SWRE] -0 [RIE
RGI&H -

(f)

(i) Payables to related parties are unsecured,
interest-free and are expected to be paid within

one year.

Applicability of the Listing Rules relating to connected

transactions

The related party transactions in respect of (a) to
(b) in note 29 to the
consolidated financial statements for the year ended

(b) in note 19 above and (a) to

31 December 2023 constitute connected transactions
or continuing connected transactions as defined in
Chapter 14A of the Listing Rules. The information
relating to the above connected transactions or
continuing connected transactions are disclosed in
accordance with Chapter 14A of the Listing Rules in
the paragraph headed “Connected Transactions” in
the section headed “Report of the Directors” of the
annual report 2023.
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Notes to the Unaudited Interim Financial Report
(REEFIAIN - UARBFTZ5)

(Expressed in thousands of Renminbi unless otherwise stated)

20 ERMERKRERZET 20 POSSIBLE IMPACT OF AMENDMENTS,

AT RRERREERZ NEW STANDARDS AND

e INTERPRETATIONS ISSUED BUT NOT
YET EFFECTIVE

HENZERP A BRERR - BEE Up to the date of issue of the interim financial report, the

St EBLZEeRBHEUATEHE-Z IASB has issued the following amendments, new standards

ZFENRA=THERER - MEAR and interpretations which are not yet effective as at 30

FRHABT TS 3R M R B AN AIS T ~ T June 2024 and which have not been adopted in the interim

AR Rk financial report:

£ T 51 A Bk B2 FAR A9
SETHRE R
Effective for accounting periods

beginning on or after

Bt 2ERIE215% (BT AN) - EXRFEFHNTE - RS AIRAN —E-RF—A—H
Amendments to IAS 21, The effects of changes in foreign exchange 1 January 2025

rates: Lack of exchangeability

B B 7 i 5 22 RI 58 1055 MBI & 5T X RS 2858 (IBRT A - A& A, £k B B R HR R
RECKEABEHSELE L MNEEERIIRA

Amendments to IFRS 10 and IAS 28, Sale or Available for optional adoption/effective
Contribution of Assets between an Investor and date deferred indefinitely

its Associate or Joint Venture

AEBFTEZEEIT - FEL R The Group is in the process of making an assessment of
22N S E B ER A B E R M 2 what the impact of these amendments, new standards and
2o WBIEBRIFEGER  HAREE new interpretations is expected to be in the period of initial
AR A AT AL S AN E B S A B ISR E application. So far it is concluded that the adoption of them
ERRBE AL - is unlikely to have a significant impact on the consolidated

financial statements of the Group.
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BRBEEB_E-__FAA—BE 5
REIFLEEHITEMR -EFFRR

I EESEEEEERARAEEERT
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E(PREEELE)  AEFRTESER
BB IERITESMEM - HAKEILA
BHESNBYE  BFSerHdiMe
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REBEEANRRBRREARRAZ&E
FES ©

TEER
Corporate Governance

The Company is committed to maintaining a high standard of
corporate governance and strive for a transparent, responsible
and value-driven management culture with a view to enhance
the value of investment of the shareholders of the Company. The
corporate governance principles of the Company place emphasis
on upholding a high standard of ethics and integrity in all aspects
of its business, and on ensuring that all affairs are conducted
in accordance with applicable laws and regulations. The Board
believes that good corporate governance is beneficial for
maintaining close and trustful relationships with its employees,

business partners, shareholders and investors.
CORPORATE GOVERNANCE CODE

Throughout the six months period ended 30 June 2024, the
Company has complied with Corporate Governance Code (the
“Code”) as set out in Appendix C1 to the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”), except that:

Code Provision C.2.1 stipulates that, the roles of chairman and
chief executive officer should be separate and should not be

performed by the same individual.

Mr. James Chun-Hsien Wei has performed both of the roles as
the Chairman and the Chief Executive Officer since 1 September
2022. The Board considers that this structure would not impair
the balance of power and authority between the Board and the
management of the Company. The Board currently comprises
two executive Directors (including Mr. James Chun-Hsien Wei),
five non-executive Directors and four independent non-executive
Directors and therefore has a fairly strong independence in its
composition and they meet regularly to discuss issues relating
to the operation of the Company in order to provide adequate
safeguards and protect the interests of the Company and its
shareholders. In addition, after taking into account the past
experience of Mr. James Chun-Hsien Wei, the Board is of the
opinion that vesting the roles of the Chairman and the Chief
Executive Officer in Mr. James Chun-Hsien Wei could facilitate
the execution of the Group’s business strategies and enhance
the effectiveness of its operation. Hence, the aforesaid deviation
is appropriate and is in the best interest of the Company at the
present stage.

“EWEFREIRE INTERIM REPORT 2024

51



52

/\¥M~L\

Corporate Governance

RIBTABEXECE.11E RRIWEER
RAFRKEE  REARTMNBEEHE
iRk - BikE R (B L])BERRMT
BARRATWE ([ARMNE]) r8ZF
—NENANBRBER  HIBEXRREE
EEMTHEMEEAMAERA - KA
BRk—ERREEE  ANREEEIM
BEBSEMRELTEAEZTHBEA - &
T+ ABRBHNEEMRERE ETHRA - 3
EHBEITANRRWEMS @ B2ERA
/*\J:?ﬁiﬁ AIRIHRTE o WEON - BREE AR B

ERFIREARBHEASEKE - i
ﬁ%ﬂﬁﬁ&ﬁ@ix%?&&%ﬁ%ﬁ@ﬁﬂ%g
Tt HIREFEHIT - Bt A RSERE
REEMBERMAE LR ABER - K
MEBEENF LGS At - EEgH
BELERLIETRATNMEFNNALEE
THEBEESRER BAEE - REIRE
o

FLFEFET
R

BHXHHERE

ARBDEHAB—EMER LR BIHERC3
Pz (EMBETAERETEFKHNIR
sy R (MREST R AR E R 2 PR
UHBEZENERRS

BRARNAMERBE
YRR EENEBEC
BIERNEAA—BEETE
AIEMEFLETES
F o

?“*
% =
ot
o
e

[l
=
o b

Z B

Smo N
@ 5

mmﬁg
RIS

><)F
Y
F 9
<

BEZZ-_NFA=1+H EFM#ES
REBRMOESZSR R AT HYBRE S
53F °

Code Provision C.6.1 stipulates that the company secretary
should be an employee of the Company and have day-to-day
knowledge of the Company'’s affairs. Ms. Cho Yi Ping (“Ms. Cho")
has been appointed as the company secretary of the Company
(the “Company Secretary”) since 8 August 2016. She is now a
partner of the Company’s legal adviser, Wong & Tang Solicitors.
The Company has also assigned a member of the senior
management, Ms. Feng Yuxia, head of the legal department of
the Company, as the contact person with Ms. Cho. As Ms. Cho
is a practicing solicitor in Hong Kong with understanding of the
Listing Rules, her qualifications meet the requirements of the
Listing Rules in terms of a company secretary of a listed issuer.
Further, whenever necessary, information in relation to the
performance, financial position and other major developments
and affairs of the Group are speedily delivered to Ms. Cho through
the contact person assigned. Having in place a mechanism that
enables Ms. Cho to keep abreast of the Group’s development
promptly without material delay and with the expertise and
experience of Ms. Cho, the Board is confident that having Ms.
Cho as the Company Secretary is beneficial to the Group's
compliance with the relevant board procedures and applicable

laws, rules and regulations.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS OF THE
COMPANY

The Company has adopted a code of conduct on terms no less
exacting than the required standard set out in the Model Code
for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) contained in Appendix C3 to the Listing Rules for

regulating the securities transactions of the Directors.

All Directors have confirmed, following the specific enquiry by
the Company, that they complied with the required standards
set out in the Model Code and the Company’s code of conduct
regarding directors’ securities transactions throughout the six
months ended 30 June 2024.

The directors’ interests in shares of the Group as at 30 June

2024 are set out on page 53 of this interim financial report.
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EERESITHRASREG - 4
MEMRESFHERRRE

BHE_Z-_MFRA=+H  ARAESF
FEEITBABRARRREARREE (F
EZR(BFEMERN) ([F5 KBS 5K
{511) SEXVER) BB D  ARRER Y R ERERE
BARIE GRS MR D) F362156RER
AR B 7 B0 B RO I AT RS B e R 2 SR
B HREFEETE SRR R LB
FEvRER SORBINT

(a) RELAFIZHZ-HAE:

Hih&EH

Other Information

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2024, the interests and short positions of the
directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFQ")), as recorded in the register
required to be kept by the Company pursuant to Section 352 of
the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:

(a) Interestin the Company - Long Positions:

(R NS
2EATIRA
B BETHASHSE FrEEBERER st ZBABEDL
EARERS HibiEz
Approximate
% of issued
Name of Directors/ Number of share capital
Chief Executives ordinary shares held Total of the Company
Personal Other
interest interest
HITEE
Executive Directors:
EERE 228,000 - 228,000 0.022%
James Chun-Hsien Wei
#BRE (FIFET) 382,000 200,000 582,000 0.057%
Han Chia-Yin (Note 1)
FHITESE -
Non-executive Directors:
BRE 344,000 - 344,000 0.034%
Han Jia-Hwan
HRE (H:F2) 3,534,000 300,000 3,834,000 0.377%
Chao Tien-Shin (Note 2)
FfsE - Notes:
1. BRELEERAEERERBISEYN 1. Mr. Han Chia-Yin is deemed to be interested in 200,000 shares held

200,000 17 %3 ©

2. HREFRERG AR mHETERER
18 K[43 45 #9300,000 X A fh #E 2 ©

by his spouse.

2. Mr. Chao Tien-Shin is deemed to be interested in 300,000 shares
jointly held by Mr. Chao and his spouse.

“EWEFREIRE INTERIM REPORT 2024

53



54

Hith&E#

Other Information

(b) RMELTEBEEZEDR-FE :

(b) Interests in Associated Corporation of the Company -

Long Positions:

EREHE AR

YN BRTRA

EEpE Z18 (1) RHENE RS BRI

Approximate % of

the relevant associated

Name of Name of associated Nature Interests in corporation’s issued

Directors corporation (Note 1) of interest shares held share capital

HERT AREHEEROERAA (1)  BigR 67,433 0.008%
Han Chia-Yau Great Wall Enterprise Co. Ltd. (Note 1) Beneficial interests

BRE (2  KEARBGERHERAA [P 3 12,444,845 1.391%
Chao Tien-Shin  Great Wall Enterprise Co. Ltd. Interests of spouse

(Note 2)
M1 AREMOCEBRGERAT([AKE Note 1:  Great Wall Enterprise Co. Ltd. (“GWE"), a company incorporated

FRE2

B £ X PTiRER
e NS IRN/N

WE]D  NEEEMRIIEREE
BHZHHMETHAT - AAREIR
AR

WRE L EWR AEA B ERBIES
MEREZERNERARMMEN
12,444, 84588 f& (D 2 ©

EON 0 BE—Z-WEXA
AEERESTHRAERRK

F R AR A ST EARE X E 1
ERARE (B RHIE R F36216%7AH
ARBMEFEERC M AT R IFIR TR
EAEARRB KB AH AN - R KD
HEFNEEIORE -

in Taiwan and listed on Taiwan Stock Exchange Corporation, is
the ultimate controlling shareholder of the Company.

Note 2:  Mr. Chao Tien-Shin was deemed to be interested in the
12,444,845 shares held by CTS Investment Corporation which is
controlled by his spouse.

Save as disclosed above, as at 30 June 2024, none of the
directors and chief executives of the Company and their
associates had interests or short positions in the shares,
underlying shares or debentures of the Company or any of
its associated corporations that was recorded in the register
required to be kept by the Company pursuant to Section 352 of
the SFO, or as otherwise notified to the Company and the Stock

Exchange pursuant to the Model Code.
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FLFEERR

BHE_ZT-_HWFAA=+H  BREGEHFK
HIERH) £3B6IRAR AR RIEBEFNER
e - NRAREFHZEEITHAB S
T IALTHESFR AR R R AR
DA TR R -

(a)

Hih&EH

Other Information

SUBSTANTIAL SHAREHOLDERS OF THE

COMPANY

As at 30 June 2024, the following persons other than the

directors or chief executives of the Company had the following

interests or short positions in the shares and underlying shares

of the Company as recorded in the register kept by the Company
pursuant to Section 336 of the SFO:

EAFIRBITFE : (a) Long positions in shares of the Company:

£ BHE1EE RO%E BB

Name Nature of interests Number of shares Approximate %

Waverley Star Limited EnER 375,899,946 36.99%
Beneficial interests

SHERRMAA Bhka 152,924,906 15.06%

Asia Nutrition Technologies Corporation Beneficial interests

REREI (2R) BRAR REHAF ER 579,302,852 (Ji3E1) 57.00%

Great Wall International (Holdings) Ltd. Interests of controlled corporation (Note 1)

KR ERADBRAT RSN 579,302,852 (ff£1) 57.00%

Great Wall Enterprise Co., Ltd. Interests of controlled corporation (Note 1)

Great Wall FeedTech (Holdings) Ltd. Enltn 50,817,000 5.00%
Beneficial interests

Hansen, Inc. iR 67,424,954 6.63%
Beneficial interests

K2z -t o) 50,978,000 5.02%

Sun Hui Ying Beneficial interests

BEET f& 15 LAWaverley Star Limited - Note 1:  The shares were registered in the name of Waverley Star Limited,

TMEBERM AR KGreat Wall
FeedTech (Holdings) Ltd. &% &
22 * Waverley Star Limited ~ 2514
H TN R 2 Great Wall FeedTech
(Holdings) Ltd. & B &AM B (12
B)ERABN2EMBRR - MA
FRBIRR (R0 B R A B /AR R B
(XRHABARDTANEEMBRF -
RECEFRBERD) - KRB
(ERR) AR A B RAK R B RS
BRABIIEE AR Waverley Star
Limited * & EEMT A 7 R Great
Wall FeedTech (Holdings) Ltd.#4&
MFTE R e E A AR -

Asia Nutrition Technologies Corporation and Great Wall FeedTech

(Holdings) Ltd., each of which was a wholly-owned subsidiary

of Great Wall International (Holdings) Ltd,. which, in turn, was a

wholly-owned subsidiary of Great Wall Enterprise Co., Ltd.. Under
the SFO, both Great Wall International (Holdings) Ltd. and Great

Wall Enterprise Co., Ltd. were deemed to be interested in all the

shares held by Waverley Star Limited, Asia Nutrition Technologies

Corporation and Great Wall FeedTech (Holdings) Ltd..
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Other Information

B EXPREESN BE_FT _MFRHA
=18 RIBGEFIIEGD]) F33615ME
FOELCMAE  BEAEAQREERA
NERDITHRABNIMA LA R R
D RABREB D P B EARRETOAR -

Rz fEat

AHE-_Z_NFEXA=1+THILNEAH
M ARARWER SN EIRETS - TE
BHE/SITER/RERITEZER
1 o

ME ROXHEFLF EHE
F

ERHE_ZT_MFRA=1THIEXEAS
B AR REEMHBARISEEE
Bosk HEARRBER LHES

FRERE

ARRRE EHRAERC1REK L E
“EZBEVHHERERE BRZES
MEESRENGEBMBEHRRNER
YHARBFBERREE (BREEHNEE—
ZoMERA=THIERNEANTEERE)
EABEmaEREE R g ER ME
& BRZBQUARAEANGTEE

BERZEERETRELELE(XRE)  EX
BRAE  BEERZEIRSIREEGRAE
RAVBIIFMTESR) o

Save as disclosed above, as at 30 June 2024, no person other
than the directors and chief executives of the Company had
interest or short position in the shares or underlying shares of
the Company as recorded in the register required to be kept by
the Company under Section 336 of the SFO.

SHARE OPTION SCHEME

The Company had no effective share option scheme and no
share options were granted and/or exercised and/or outstanding
during the six months ended 30 June 2024.

PURCHASE, REDEMPTION OR SALE OF
LISTED SECURITIES OF THE COMPANY

During the six months ended 30 June 2024, neither the Company
nor any of its subsidiaries purchased, redeemed or sold any of

the Company's listed securities.
AUDIT COMMITTEE

The audit committee of the Company was established with
terms of reference in accordance with Appendix C1 to the
Listing Rules. The audit committee is delegated by the Board to
assess matters related to the financial statements and to provide
recommendations and advice regarding the Company’s financial
reporting matters, including reviewing the interim results for the
six months ended 30 June 2024, and the internal control and risk
management system. There was no disagreement from the audit

committee on the accounting policies adopted by the Company.

The audit committee comprises Mr. Ting Yu-Shan (Chairman),
Mr. Hsia, Li-Yan, Ms. Lee Tsai, Yu-Ling and Mr. Kao Koong-Lian

who are independent non-executive directors of the Company.

KB RmCEEM) HRAT DACHAN FOOD (ASIA) LIMITED



®
BEER
B3R | X ARENRE

Paper | Supporting responsible forestry
Ew%cgé FSC® C006398




	封面
	目錄
	公司資料
	主席報告
	管理層討論與分析
	綜合損益表
	綜合損益及其他全面收益表
	綜合財務狀況表
	綜合權益變動表
	簡明綜合現金流量表
	未經審核中期財務報告附註
	企業管治
	其他資料
	封底

