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China Modern Dairy Holdings Ltd.
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(FHBHEAMR T ARAS)

(Incorporated in the Cayman Islands with limited liability)

(Stock Code H&{73fU5%: 1117)

24 December 2025

Dear non-registered shareholder(s) ™),

China Modern Dairy Holdings Ltd. (the “Company”)
- Extraordinary General Meeting (“EGM”) of the Company to be held on Friday, 16 January 2026

The EGM of the Company will be held virtually using online platform at https://meetings.computershare.com/CMD_EGM2025 (the
“Online Platform™) at 10:00 a.m. on Friday, 16 January 2026. Shareholders will be able to access the live broadcast, participate in voting
and submit questions in written form at the EGM through the Online Platform.

Online Attendance at the EGM

As a non-registered shareholder whose shares are held in the Central Clearing and Settlement System through banks, brokers, custodians,
nominees or HKSCC Nominees Limited (collectively, the “Intermediaries”), you will be able to access the live broadcast at the EGM,
cast your votes on the resolutions in real time and submit questions in written form to the Company. From 9:30 a.m. on Friday, 16 January
2026 (i.e. approximately 30 minutes prior to the commencement of the EGM), you can log in to the Online Platform for the EGM by
visiting https://meetings.computershare.com/CMD_EGM2025.

In order to attend the EGM online, you need to (i) contact your Intermediaries to appoint you as a proxy and (ii) provide your e-mail
address to your Intermediaries, before the deadline required by your Intermediaries. Details regarding the EGM arrangements including
the login details to access the EGM online platform will be sent by the Company’s Hong Kong share registrar, Computershare Hong Kong
Investor Services Limited to the e-mail address provided by you.

For details relating to the use of the Online Platform, please refer to the Online Meeting User Guide published on the Company’s website.

By order of the board of
China Modern Dairy Holdings Ltd.
Sun Yugang
Chief executive officer and executive director

Note: This letter is addressed to the non-registered shareholder(s) of the Company ("non-registered shareholder" means such person or company whose shares are held
in the Central Clearing and Settlement System (CCASS) and who has notified the Company from time to time through Hong Kong Securities Clearing Company
Limited that such person or company wishes to receive Corporate Communications.) If you have sold or transferred your shares in the Company, please disregard
this letter.
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