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R EXBE 161.1 201.8 25.3%
ai= 39.7 44.4 11.7%
H{th 2.8 2.3 (17.8%)
ait 203.6 248.5 22.1%

IEEEEH EEERNE BESPA =2 =] ait
thEkBE 1,114 1 39 1,154
as 287 3 - 290
Hiftb 30 - - 30
30/6/2013 &it 1,431 4 39 1,474
R E X 1,058 1 14 1,073
as 266 3 - 269
Eifth 30 - - 30

30/6/2014 &it 1,354 4 14 1,372
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Source: Euromonitor International from official statistics, trade associations, trade press, company
research, store checks, trade interviews, trade sources

o hEHFRKEEM2008%20135 8] CAGR12.0%;
 $EEuromonitor Tl , PEPIRGRL2013%2018 FFEJCAGR8.9%.,
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— natural beauty

ALL CHANNELS - SKINCARE - NET SALES 2013 in Thousand Yuan

—
1 Estee Lauder 2177025 2,007,197 12,114 0 125,262 33,38
2 Lancome 2036221 1,805,481 0 0 00,478 50,282
3 Christan Dior 744,020 857,207 1,155 0 76,326 0,251
4 Clinique 500,865 42520 1,843 0 38,465 U424
5 Shiseido 485316 485218 0 0 0 0
8 SK-ll 473,131 424075 0 0 37,505 1461
7 Blothem 433047 371,555 0 0 37,324 24,168
8 Kiehl's 430237 315,058 50073 0 0 64,208
@ Clarins 428,897 374588 0 4538 37,282 12480
10 Chanel 416713 415472 1,241 0 0 0
11 Sisley 405227 403707 0 0 15% 0
12 Yue-Sai 352487 23,725 0 0 0 128,762
13 Guerain 305,605 256,785 0 k') 48,242 542
14 LaMer 288245 272318 1425 0 080 13,624
15 LaPrane 150,378 140,671 0 0 707 0
16 Helena Rubnstein 110426 10422 0 0 0 6,204
17 Origins 103,142 70,742 132 0 0 10,077
18 Givenchy 84,252 67,354 0 0 16,808 0
19 Clarisonic 82017 48% 0 0 74,205 3,088
20 Shu Uemura 73870 70,138 0 0 35 33%

- . . Data Source: Beauty Research
FTESHE#RBARE
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Ch Ch
(T B ) 1H2013  1H2014 IA: ;‘;‘c’lt:: : :
1H2014/1H2013 Adjusted 1H2014/1H2013

Revenue PN 203.6 248.5 22.1%

- PRC - B KB 161.1 201.8 25.3%

-TW -68 39.7 44.4 11.7%
Gross profit eVl 154.5 190.7 23.4%
EBITDA BT S a5y F e 49.6 81.3 64.0%
Profit before Tax BETEA 36.6 54.8 67.3 49.8% 83.8%
Profit for the period BMEZEA 36.2 29.7 48.8 (17.8%) 35.0%
Cash generated from operations Z£EW LA 24 32.5 115.3 254.8%
Basic EPS (HK cents) R A IT) 1.8 1.5 2.4 (17.8%) 35.0%

* IH20 14V BRI RS E ALK R 9.0m, sE AR EA T T 20126 /% 201 36 X AR E AR5 2 BT
(A3 AR E AR B A BT 201 26E R 201 35 2 BTUR & 126, 6mB/IS.
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1H 2013

1H 2014

Variance

Variance
%

HK$'000

Revenue it A

Cost of sales #5465 it 4
- Cost of sales $& JliA
- Depn #7#

Gross profit &

Other income A

Distribution and selling expenses $F & & H
- Distribution and selling expenses $i§45 &
- Depn T8

Administrative expenses & ¥ &

- Administrative expenses 4 # 2 H

- Depn #1%
- mgt option 4 E 2t H

Other expenses At & f

Profit before taxation I §i ¥%F)

Taxation fT575 &t Hi

Profit for the period #1457

EBITDA E\A% 2 JE60 il I 8 *

203,599 100.0% 248,523
(43,761) -21.5%  (51,478)
(5,347)  -2.6% (6,339)
154,491  759% 190,706
12,631  62% 9,561
(78,277) -384%  (78,348)
(7,720)  -3.8% (7,114)
(31,998) -157%  (37,424)
(6,313)  -3.1% (6,210)
(600)  -0.3% (534)
(5,615) -28%  (15,823)
36,599  18.0% 54,814
(441) -02%  (25,101)
36,158  17.8% 29,713
49,563  24.3% 81,273

* EBLT IS T AR =BT 79 - (U7 1H)-CR SRR ) A BN CHAR S TT)

100.0%

-20.7%
-2.6%

76.7%

3.8%

-31.5%
-2.9%

-15.1%

-2.5%
-0.2%

-6.4%

22.1%

-10.1%

12.0%

32.7%

44,924

(7,717)
(992)

36,215

(3,070)

(71)

606

(5,426)

103
66

(10,208)

18,215

(24,660)

(6,445)

31,710

22.1%

17.6%
18.6%

23.4%

-24.3%

0.1%
-7.8%

17.0%

-1.6%
-11.0%

181.8%

49.8%

5591.8%

-17.8%

64.0%

PRCIE K 425.3% ; TSI K+12.1%

W AL T R E BT

W BOR K I D 4.8m

I AR P 2.2m

RIATHII A, SR T A5 IRST K HTE B E
PRI A 1)l 5

FHGTHY AIAH OGS 1.0m; 31 575 4552.0m; FEAB S SR TF
$E8%%9.0m

BY AU N T BB A N 14.6m; gl KRG B
NFT20124E [0 20134E 2 BL4R %A I 6.6m

13



HK$'000

Inventories

Trade and other receivables
Prepaid lease payments
Bank balances and cash
Non-Current assets

Total Assets

Trade and other payables
Deferred income

Taxation payable

Retirement benefit obligations

Total liabilities

Share capital
Reserves
Non-controlling interests

Total Equity

(o=

& WEE G E

R Y
A

T =R
S
TEf R
SR
W

T
el
g

AL o

(g ]

"R

47,047 44,715 (5.0%) JEUFEL 26.0m ; 7= 21m; RSZIUANE -3m
112,624 83,287 (26.0%) MKk 66m; Tt &% HAt 17m
312 298 (4.5%)
507,409 599,556 18.2%
314,675 303,760 (3.5%) AEHP AL AbLE & 557 246m
982,067 1,031,616 5.0%
154,510 199,514 29.1%  NATIKER 20m; fRIE4 75m; TIERE 3R 46m; W AR 33m
7,779 8,078 3.8%
18,544 27,338 47.4%
12,976 13,030 0.4%
193,809 247,960 27.9%
200,210 200,210 0.0%
588,048 583,446 (0.8%) A< 200.2m; Fi £ Uiz 198.6m
0 0 -
788,258 783,656 (0.6%)
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HKS'000

OPENING CASH BALANCE
Profit before tax
Income taxes paid

Change in working capital

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

Interest Received

CASH FLOW FROM FINANCING ACTIVITIES
Dividends paid
Foreign Exchange Effect

CLOSING CASH BALANCE

¥ &
R A
Hrigid
BERE B
BV

i i
AR

B
F P
ek R

3 HE

432,441 507,409 17.3%
36,599 54,814 49.8%
(934) (18,977) 1931.8%
(4,095) 60,512 (1577.7%)
(7,823) (10,376) 32.6%
3,974 6,464 62.7%

0 0 .

2,913 (290) (110.0%)
463,075 599,556 29.5%
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